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Disappointment  On 
Prairies  Because  Of 
Irrigation  Delays 

Cost  to  Ottawa  of  Projected 
Schemes  High  at  $200  Million 
But  Economic  Benefits  Seen  as 
Staggering 

(Special  to  The  Financial  Times) 
Winnipeg  —  With  never  enough  water  for 
their  agricultural  requirements,  there  is  con¬ 
siderable  disappointment  in  the  Prairies  prov¬ 
inces  that  more  action  has  not  been  forth¬ 
coming  on  the  big  irrigation  projects  which 
have  been  blue-printed.  All  told  the  schemes 
already  projected  will  involve  the  federal 
treasury  to  the  extent  of  $200,000,000,  but  the 
benefits  in  the  way  of  increased  production 
alone  are  staggering. 

The  West  had  big  hopes  that  the  final  report 
of  the  Prairie  Farm  Rehabilitation  Adminis¬ 
tration  on  the  South  Saskatchewan  river  pro¬ 
ject  would  have  been  tabled  at  the  last  session 
of  the  Ottawa  house.  When  Parliament  was 
prorogued  it  was  not  ready.  The  hope  is  now, 
however,  that  the  much-desired  data  will  be 
available  when  the  Dominion-provincial  con¬ 
ference  meets  in  September. 

In  his  recent  visit  to  the  West  Rt.  Hon.  J.  G. 
Gardiner,  Minister  of  Agriculture,  assured  au¬ 
diences  that  the  cherished  central  Saskatche¬ 
wan  enterprise  which  has  been  under  investig¬ 
ation  for  ten  years  was  feasible.  It  presumes 
on  a  monster  dam  being  built  near  Outlook. 
At  the  outset  there  was  some  doubt  as  to 
whether  it  would  stay  put. 

Greatly  Ameliorated 

Of  course,  the  whole  pretentious  P.F.R.A. 
program  is  one  of  water  conservation.  As  a 
result  of  the  progress  made  since  the  scheme 
was  inaugurated  14  years  ago  the  ravages  of 
drought  have  been  greatly  ameliorated. 
Whether  they  can  ever  reappear  in  the  viru¬ 
lent  form  of  the  ‘‘dirty  thirtys”  is  now 
seriously  doubted. 

Growing  out  of  the  P.F.R.A.  movement 
came  that  controvertial  legislation,  the  Prairie 
Farm  Assistance  Act,  of  which  the  present 
minister  of  agriculture  is  regarded  as  the 
father.  While  sufficiently  costly  to  disturb 
many  eastern  P.M.P.’s,  it  is  at  the  best  simply 
a  stop  gap,  conceived  to  supply  the  minimum 
subsistence  to  a  drought-stricken  farm  home 
on  the  prairies.  Since  its  inception  in  1939  it 
has  cost  the  federal  government  $81,000,000 
and  the  western  farmers  themselves  have  con¬ 
tributed  $46,000,000,  as  a  result  of  a  one  per 
cent  deduction  from  the  sale  of  their  grain. 

Nearly  everybody  is  aware  that  Canada’s 
longest  river  system,  the  north  and  south 
branches  of  the  Saskatchewan,  drain  waters 
from  the  foothills  of  the  Rockies  and  pour 
them  eventually  into  the  Hudson  Bay.  For 
over  2,000  miles  these  life-giving  waters  find 
their  way  through  the  relatively  dry  prairies 
to  the  sea.  - 

The  West’s  problem  is  to  spread  a  portion 
of  th^  waters  out  in  the  form  of  irrigation 
systems  and  to  utilize  an  Infinitesimal  amount 
of  the  rivers’  inherent  hydro-electric  energy. 

Similar  Benefits  Coveted 
Aware  of  the  transformation  which  moun¬ 
tain  waters  have  made  in  such  regions  as  the 
Lethbridge  area,  similar  benefits  are  coveted  i 
by  many,  particularly  those  who  make  a  pre-  I 
carious  living  in  the  short  grass  country.  In  I 
their  enthusiasm  for  their  own  much-discussed 
projects  however.  Westerners  are  disposed  to  1 
think  that  they  have  a  unique  opportunity,  j 
Actually,  of  course,  irrigation  is  over  4,000 
years  old.  One  half  of  the  world’s  population 
is  dependent  upon  it  for  their  subsistence.  j 
Droughts  are  apparently  inevitable  on  these 
plains.  Writing  in  the  U.S.  department  of  agri¬ 
culture  bulletin,  Tom  Dale  had  this  warning: 

“The  time  to  get  ready  for  a  drought  was 
when  you  have  the  moisture.  You  can’t  con¬ 
serve  rain  water  if  it  does  not  fall.  You  can’t 
grow  cover  crops  without  moisture.  You  can’t 
do  stubble  mulching  unless  you  can  grow 
crops  for  the  stubble.  You  can’t  build  up  the 
organic  matter  in  the  soil  when  drought  kills 
off  most  of  the  crop.  You  can’t  grow  grass  on 
barren  land  during  a  severe  drought.  You 
can’t  expect  to  grow  a  windbreak  to  protect  a 
blowing  field  during  a  long  drought.  The  time 
to  start  these  things  is  during  a  wet  year.’’ 

Apart  from  other  benefits,  there  will  be  two 
and  possibly  three  hydro  plants  on  the  main 
canal  of  the  St.  Mary’s  Milk  river  project  in 
Alberta.  At  a  cost  of  some  $930,000  these 
could  generate  a  total  of  71,000,000  kilowatt 
hours  annually.  The  South  Saskatchewan  river 
project  at  Outlook  however,  has  much  greater 
power  potentialities. 

Before  a  start  can  be  made  on  the  latter 
enterprise  an  agreement  must  be  reached 
between  the  local  and  the  federal  govern¬ 
ments  on  the  division  of  responsibility.  There 
have  already  been  discussions  along  this  line.  ; 

One  hopeful  aspect,  so  far  as  Westerners  | 
are  concerned,  is  that  Mr.  Gardiner  person-  ; 
ally  seems  to  have  a  lot  of  enthusiasm  for  ; 
the  project.  ! 

Prodigious  Benefits 

As  the  big  wheat-growing  province  sees  it, 
the  benefits  of  the  South  Saskatchewan  enter¬ 
prise  are  prodigious.  While  it  would  cost  per-  ! 
haps  $100,000,000  and  take  ten  years  to  com¬ 
plete,  it  would  supply  irrigation  water  for  I 
excellent  land  over  an  area  of  300  square 
miles,  and  would  benefit  a  minimum  of  50,000 
farmers.  I 

The  proposed  earth-fill  dam  would  rise  210 
feet  over  the  river  level,  and  in  addition  there 
would  have  to  be  a  concrete  spill-way  for  the 
discharge  of  flood  waters.  'The  dam  itself 
would  require  35,000,000  cubic  yards  of  earth. 

It  would  create  a  reservoir  or  lake  135  mile.s 
(Continued  on  page  12)  i 
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It*s  In 

The  News 

I  Highlights  of  Events  and 
' .  Developments  of  Interest 
to  Finance  and  Business 

With  danger  of  a  U.S.  Dunkirk  in  South 
!  Korea  apparently  averted,  administration 
at  Washington  is  nevertheless  preparing 
for  a  fairly  long  and  expensive  struggle; 
as  evidence  President  Truman’s  message 
to  the  nation  asking  for  $10  billion  —  as 
an  initial  payment  on  cost  of  the  war  — 
and  forecasting  “substantial”  increases  in 
taxation  and  imposition  of  anti-inflation 
j  controls. 

]  *  *  * 
j  Canadian  government  arsenals  already 
. '  have  stepped  up  production,  and  further 
I  expansion  in  output  is  in  course  of  prepar¬ 
ation,  Aircraft  plants  of  Canadair  in  Mont- 
!  real  and  Avro  in  Toronto  are  to  be  called 
I  upon  for  war  planes  and  reports  indicate 
I  increased  volume  of  naval  gun  production 
at  Sorel. 

H-  *  it- 

I  Surplus  of  $213.6  million  reported  by 
j  federal  government  for  first  quarter  of 
!  current  fiscal  year  nill  act  as  a  cushion 
I  against  the  impact  on  government  finances 
j  of  the  intensified  defense  spending  program. 

I  It  is  suggested  from  Ottawa,  however,  that 
I  defense  program  may  call  for  some  shading 
I  of  projected  expenditures  on  social  welfare. 

I  *  *  if- 

Apprehensions  on  the  score  of  possible 
allocations  have  resulted  in  a  steel  mar¬ 
ket  situation  in  the  U.S.  reminiscent  of 
1941.  Indicative  of  the  pressure  of  de¬ 
mand  was  scheduling  by  steel  makers  of 
capacity  operations  for  current  week 
despite  the  incidence  of  vacations  in  the 
industry. 

if-  *  * 

Plans  for  increase  in  total  steel  capa¬ 
city  in  U.S.  by  6,363,000  tons  a  year  have 
been  decided  upon  by  major  operators  in 
the  industry.  Cost  of  projected  expansion 
program  is  estimated  at  approximately  a 
billion  dollars. 

if^  *  * 

Approval  was  given  by  the  House  of 
Representatives  at  Washington  this  week 
{  of  the  suspension  of  the  2  cents  a  pound 
I  import  duty  on  copper.  It  is  anticipated 
that  Senate  approval  will  be  forthcoming 
in  short  order. 

if,  if.  if- 

As  an  initial  step  in  his  anti-inflation 
program,  President  Truman  this  week  or¬ 
dered  BL  cut  of  practically  50  per  cent  in 
housing  credits.  He  reduced  mortgage  in¬ 
surance  authorization  from  $1.25  billion  to 
$650  million. 

*  *  * 

According  to  a  survey  conducted  by  the 
National  Industrial.  Conference  Board  in 
New  York,  independent  stores  in  U.S.  have 
been  gaining  ground  on  chains  in  the  mat¬ 
ter  of  food  sales  since  the  end  of  the  war. 
Trend  towards  affiliations  among  indepen¬ 
dents  is  stated  to  be  chief  factor  in  the 
development. 

¥  *  ¥ 

1  The  Celler  sub-committee  of  Congress 
I  investigating  newsprint  supplies  and  prices 
was  told  this  week  by  a  newsprint  Im¬ 
porter  that  he  had  been  selling  Swedish 
j  newspprlnt  in  U.S.  at  $150  a  ton.  Price 
of  $100  a  ton  charged  by  Canadian  mills, 
he  suggested,  was  not  to  be  considered  as 
the  world  price. 

¥  ¥  ¥ 

Cominform  pressure  on  Yugoslavia  and 
Greece  has  been  stepped  up,  but  observers 
are  in  doubt  as  to  whether  any  overt  move 
is  actually  under  consideration  or  if  it  is 
merely  an  intensification  of  the  cold  war, 
aimed  presumably  at  diverting  some  por¬ 
tion  of  the  anti-communist  war  effort  from 
Korea. 

¥  ¥  ¥ 

Reflecting  the  intensification  of  defense 
efforts  in  U.S.,  metal  prices  have  been 
showing  further  gains  on  markets.  Lead, 
platinum  and  tungsten  all  moved  up  dur¬ 
ing  past  week  and,  while  copper  and  zinc 
prices  were  unchanged,  demand  for  both 
was  on  an  urgent  scale. 

¥  ¥  ¥ 

Canadian  flour  inills  are  expected  to 
participate  in  a  purchase  of  1  million  bags  1 
of  flour  by  Phillippine  government  which  is  ^ 
being  stockpiled  for  war  emergencies.  i 

¥  ¥  ¥  I 

An  Indian  delegate  to  the  Empire  Press 
Union  Conference  here,  in  London  on  his  j 
way  home,  expressed  his  opinion  that  Can-  i 
ada  is  the  “problem  country”  of  the  cen¬ 
tury.  With  its  limited  manpower,  he  in¬ 
dicated,  it  has  developed  so  fast  that  its  , 
internal  economy  cannot  sustain  it.  - 

¥  ¥  ¥ 

Indicative  of  the  approach  of  labour  | 
unions  to  conciliation  is  the  statement  I 
credited  to  the  president  of  the  Sydney  j 
local  of  the  USW  prior  to  the  start  of  j 
hearings  by  a  conciliation  board  on  a  ] 
contract  dispute  between  Dosco  and  the  ; 
union  that  he  would  ask  for  a  strike  vote  ' 
if  the  union’s  demands  are  not  met. 

¥  ¥  ¥  ! 

The  suggestion  comc.s  from  unnol'icial 
ources  in  Ottawa  that,  as  a  consequence  : 
of  probable  inipaet  on  Canadian  eeo;ioniy  j 
of  inflationary  pressures  in  U.S.  arising 
from  huge  defense  program,  import-export 
eontrols  may  be  revived  in  some  direetions.  | 

¥  ¥  ¥ 

Lead  price  advance.-i  on  two  cor.seculi  ve 
days  by  Consolidated  Smelters  this  week.  | 
boosted  price  of  that  metal  in  Canada  to 
13 'k  cents  a  pound. 

¥  ¥  ¥ 

Denial  was  given  ..JlIi  in  Wash  ngton 
and  in  Ottawa  this  week  to  a  I'oport  that 
President  Truman  vva.s  planning  instriu- 
tions  to  army  generals  to  go  ahead  with  i 
construction  of  the  St.  Lawrence  Seaway  ss 
a  defense  measure. 


Iff  Korean  Policy 
Government  Fears 
Another  Hong  Kong 

Decision  Not  to  Send  Ground 
Troops  Matter  of  Political  E.\- 
pediency  —  Chicago  Tribune  on 
Canada’s  Effort  —  Are  We 
Having  Backdoor  Inflation  ? 
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Aluminium  Dividend 
Increase  Reflects 
Peak  in  Production 

Output  of  "Alcan"  Now  at 
Rate  of  Over  1,000  Tons  a  Day 
— Startling  Rise  in  Exports  to 
U.S. 


Trans-Pacific  Trade  lli- *<«•««.  Ponc  l  Aluminium  Dividend 

Further  Impaired  i Reflects 

Du  Tr^iil^lA  England,  gives  the  encouraging  assurance  that  - —  —  ^  nn-v  Ir  D  *• 

IVOrCDri  I  rOUDie  j  Britain  win  soon  return  to  the  Newfoundland  j  Decision  Not  to  Send  Ground  [  w  eaiC  in  r  rOCIUCtlOn 

B.C.  Port  Aefivity  Affected  Troops  Metier  of  Political  Ex-  |  Output  of  "Alcan"  Now  of 

■  Trade  with  Japan  Far  Short  of  'the  United  Kingdom  wui  purchase,  but  it  ap-  pediency  —  Chicago  Tribune  on  Rate  of  Over  I  000  Tons  a  Dav 

'  Exoectations  _  Business  with  that  the  orders  will  have  a  I  Canada’s  Effort  —  Are  We  d:.1  •  c  i 

cxpecTSDons  ousiness  wirn  ^^lutary  effect  on  Newfoundland’s  straitened!  «*  —Startling  Rise  in  Exports  to 

China  Negligible  economy.  |  Having  Backdoor  Inflation  .  5 

m.  i  i  n..  x  Prior  to  last  November  and  for  about  seven  !  _  1 

(..pccal  to  The  Financial  Times)  ^  years.  Bell  Island  had  sent  half  its  iron  ore  i  ’TEMPUS  .  The  increase  last  week  of  the  Aluminium 

Vancouver  -  Transpacific  trade  never  did  j  production  to  Britain,  the  rest  going  to  I  Limited  common  dividend  from  60  to  75  cent-s 

recover  a  semblance  of  its  pre-war  activity,  i  Sydney,  Nova  Scotia,  and  the  United  States.  I  Ottawa  --  We  are  not  sending  ground  .established  the  regular  dividend  at  the  annual 
and  the  Korean  troubles  have,  undoubtedly  ;  since  the  sterling  devaluation  and  Britain’s  troops  to  Korea.  That  seems  to  be  the  gist  of  ;  -  ,,, 

postponed  for  years  the  return  of  the  brisk  acute  dollar  shortage  the  Old  Country  stopped  I  the  news  here.  The  cabinet  met  twice  and  de-  |  '  ^  1  ost 

I  commerce  that  used  to  be  carried  on  between  importing  iron  ore  and  curtailed  its  news-  j  tided  to  send  more  air  support,  to  get  some  !°ouble  the  rate  of  $8.  which  was  paid  on 

j  Canada  and  the  Far  East.  print  imports  but  did  recently  give  Bowater’s  |  ships  out  of  moth  balls.  But  no  soldiers.  j  o'd  stock  tiom  1940  up  until  March  1948, 

I  Canada’s  west  coast  port.s  are  moderately  an  order  for  sulphite  and  pulpwood.  I  Frankly,  the  Canadians  are  afraid  of  an-  \vhen  shares  were  split  5  for  1. 

j  busy,  but  with  shipping  destined  to  the  United  if  the  envisaged  orders  materialize.  New-  other  Hong  Kong.  This  strong  Liberal  govern-  xhe  appreciation  in  the  stock  during  the 
I  Kingdom,  the  Atlantic  seaboard.  South  Amer-  foundlanders  will  not  have  to  continue  going  nient  could  not  survive  another  Hong  Kong,  1,  .  „  ..Aar«  ie  cio-r-  f  ,1  n 

ica  and  other  non-Asiatic  countries.  Before  to  the  mainland  looking  for  work  on  farms  Drew  or  no  Drew.  |  ®  significantly  illustrated  by  the 

World  War  II  the  Canadian  Pacific,  operating  ;  ^nd  in  mines,  as  has  happened  to  a  regrettable  To  send  ground  troops  now.  to  Korea,  when  j  Aluminium  Limited  stock  after 

its  crack  fleet  of  white  liners,  and  two  big  |  extent  in  the  past  few  months.  there  may  only  be  a  little  bit  of  land  left  to  j  the  5  for  1  split  ia  again  quoted  around  67. 

Japanese  companies  —  Nippon  Yusen  Kalsha  _ _  _  defend  by  the  time  our  boys  could  get  there,  is  1  which  is  not  too  far  away  from  the  range  of 

and  Osaka  Shoshen  Kaisha  -  ■  had  scores  of  .  ^  ^  ^  something  the  Canadian  government  could  1  the  old  stock  in  1944  when  it  was  quoted 

passenger  and  freight  vessels  plying  between  iT|m|||g  NqW  whlGf  "ot  endure.  1  between  84  and  101 


By  TEMPUS  .  The  increase  last  week  of  the  Aluminium 

~  Limited  common  dividend  from  60  to  75  cents 
Ottawa  -  We  are  not  sending  ground  ,  established  the  regular  dividend  at  the  annual 


g  J.  J  1  Montcalm,  there  is  a  by-election.  The  succes- 

■  oCTOr  III  AAIDCTTO  sor  to  George  E.  Lapalme,  now  the  Liberal 

j  provincial  leader,  is  to  be  chosen.  If  the  Lib- 
PrOifiCt  '  crals  are  seen  to  be  the  party  sending  raw 

I  I  levies  to  Korea,  then  Maurice  Duplessis  would 

Sweey  ProiecI  near  Edmonfon 


^  'ri  *  p  *  a  ,  1  Canada  shut  ciown  last  September  have 

Reaches  Stage  of  Financing  ,  ’That  of  .t.sel£  might  not  matter  too  much,  j^gain  been  back  in  operation  since  April;  a 

Arrangements -  Exoert  Oper-  be  the  match  to  .start  the  big  1  third  pot  line  was  re-activated  this  month  in 

ations  Before  End  of  1951  ' direction,  it  Ighawinigan  Falls  where  there  is  still  a  fourth 


its  crack  fleet  of  white  liners,  and  two  big  |  extent  in  the  past  few  months.  !  there  may  only  be  a  little  bit  of  land  left  to  j  the  5  for  1  split  is  again  quoted  around  67. 

(Japanese  companies  —  Nippon  Yusen  Kalsha  _ _  _  (defend  by  the  time  our  boys  could  get  there,  is  1  which  is  not  too  far  away  from  the  range  of 

land  Osaka  Shoshen  Kaisha  -  ■  had  scores  of  .  ^  ^  ^  j  something  the  Canadian  government  could  I  the  old  stock  in  1944  when  it  was  quoted 

(passenger  and  freight  vessels  plying  between  (  |  ||f||||g  NOW  CnlCf  endure.  (between  84  and  lOls,. 

I  Vancouver  and  Victoria  and  the  ports  of  the  j  Meanwhile,  down  in  Joliette-L’AssompUon-  (  Capacity  ingot  production  in  Canada  unpre- 

,  .  ,  .  ,  .  iCartnr  in  AlkArta  j''^ontcalm.  there  is  a  by-clection.  The  succes- Icedented  peace-time  exports  to  the  ’  united 

Today,  no  ships  ply  in  regular  service  be-  ra VTOl  III  #AIDt?lTa  sor  to  George  E.  Lapalme.  now  the  Liberal  states,  increased  profits  from  fabrication 

j  tween  here  and  the  Asiatic  countries,  and  ^  ^  ( provincial  leader,  is  to  be  chosen.  If  the  Lib-  abroad,  and  prom.ssing  new  investments  in 

even  the  services  to  Australa.sia  have  declined.  '  NoWSDrillt  PrOIGCt  '  sending  raw  (many  parts  of  the  world  fullv  ju.stifv  this  de- 

j  A  few  days  ago  the  announcement  was  made  I  ■  ■■  ■  ■  levies  to  Korea,  then  Maurice  Duplessis  would  velopment. 

,  that  the  Canadian  Australian  Royal  Mail  Line.  C  o"  ^^is  like  a  ton  of  bricks,  and  the  y,.  ...  .  .  ,  ■ 

jin  which  the  C.P.R.  is  largely  intere.sted,  has  bweey  Project  near  hdmonton  yvoiild  lose  the  by-election.  Co  of  ranadn*'shi.V\°rxvrn\  ‘"‘1?“'^ 

decided  to  withdraw  the  famous  liner  Aorangl  Reaches  Stage  of  Financing  I  That  of  itself  might  not  matter  too  much.  I  aaain  been  back  in 

.1,.  v.nco„v„.s.vji„.y  n,„,  thu.  bry.k-  Arrangements  -  Exoert  Oper-lfut  ..  nugu.  be  .he  meteh  ,b,  big  |  S 

ing  another  sentimental  as  well  as  economic  ,  c  J  ’x  loci  I  fire.  Ii  it  burned  in  the  wrong  direction,  it  shawinip-an  irniia  ss  hn.o  ic  enn  r  ,,-eK 

!>inb  between  can,.,.,,,..  under  ".  oHons  Before  End  of  1951  pj,, 

cprcssing  c\e  opmenf  Whatever  plans  Washington  may  be  eon-  ,  ¥  ¥  ¥  Trencne  development  of  Shawi- 

Tlic  decline  in  transpacific  trade  is  a  de-  ^  sidering  for  the  distant  development  of  news-  ®  sending  troops,  at  least  for  njgan  Water  and  Power  Co. 

(pressing  development,  especially  when  it  is  i  print  resources  in  Alaska  (with  the  Russian  | moment.  Whether  or  not  we  are  training  I  .j,,  nroduction  ratP  nf  ahmit  non 

I  realized  that  there  has  been  a  deterioration  in  !  Bear  now  looking  over  Uncle  Sam’s  shoulder)  |  must  stay  behind  a  security  screen  for  ( pj.  I  qqq  ,_p_  p._  j  *!.  j. 

(goodwill  accompanying  the  lessening  in  busi-  it  is  doubtful  if  they  will  do  more  than  add  the  moment.  'resents  canacitv  nneral.nns  nn  ^ 

.ness  volume.  There  has  been  some  recovery  |  attention  to  the  more  practical  project  of  Chicago  Tribune.  ;  power.  Additional  snieltine-  facilities 

in  trade  with  Japan,  but  it  is  much  less  than  |  r.  o.  Sweezey  and  associates  to  create  news-  |  Dene  Griffin  is  batting  off  a  hot  despatch.  ( yvere  ooerated  during  the  war  u-ith 

had  been  anticipated.  So  far  as  business  with  '  nriiit  oroduction  in  Quantity  in  Northern  Al-  ;  what  I  can  gather,  he  is  making  three  '  v,,  .j  ,  .f  .  ,  , 

L,..  •  .  ,  M.,  J  ,  prim  prouuLuon  in  quamiiy  in  isoiinein  I  tvip,.  q,.p-  purchased  power  made  available  under  war- 

China  IS  concerned,  it  is  negligible  and  the  berta.  The  immediate  market  is  over  the  i  !  lime  power  rationing  still  exist  at  Arvida 

j  campaign  in  Korea  has  intensified  the  uncer-  American  border.  dov.Ti  through  the  Western  1  Canada  is  sending  no  troops,  and  ground  ,  ... 

tainty  that  has  clouded  the  Far  East  ever  ,  states  on  this  side  of  the  Great  Divide  and  »'-®  «ic  only  kind  of  help  United  Alcan  ha.s  been  negotiating  for  some  time 

since  the  war.  I  fanning  out  east  as  far  south  as  Texas;  later  |  States  wants  right  now.  ^  lease  on 

The  West  Coast  cannot  help  being  some-  j  there  is  the  prospect  of  an  economically  profit-  !  Truman  asks  for  ten  billion  dollars  I  waters  of  the  Penbonca  and  Bersimis  ri- 

wliat  more  anxibiis  about  Far  Eastern  devel-  able  market  in  the  more  Northern  ‘  Central  i  tight  the  Reds.  Canada  has  not  sought  to  j  allowing  their  diversion  into  the  Saguenay, 

jopments  than  the  rest  of  Canada.  Thousands  j  states,  even  into  Chicago,  as  consumption  j ®  thin  dime.  j  The  company  s  *irs:  proposal  was  rejected; 

( of  miles  of  ocean  intervene,  of  course,  but  p-rows.  i  Laurent  seems  to  have  no  intention  "*it  a  second  proposition,  limited  to  the  diver- 

i  China  and  Korea  and  Asiatic  Russia  are  "  t-,’  p„i,x  ,  .  at  the  moment  of  calling  Parliament;  is  treat-  ,  ^lon  of  the  Perlbonca  River,  i.s  expected  to 

(Canada’s  next  door  neighbors  westward,  and  I  pn---  Muia  i  tu  ic  nccnvPfi  Tt  nn-x-  ic  a  mattpr  '  crisis  far  too  coolly.  In  any  event,  this  ^at^eive  government  approval  at  an  early  date. 

I  that  fact  cannot  be  ignored.  That  fact  na- |  ,  timinp-  and  intparatinp  fom-  imnorlant  Isast  is  one  American  viewpoint.  stations  at  Chutes  du  Diable  and 

I  turallv  assumes  special  significance  when  it  is  I  Rq.x/  .xxutarini  pm.rcp  wac  accurpr!  writer  bumped  into  Prime  Minister  St.  (Passe  Dangereuse.  with  an  estimated  capacity 

considered  that  only  a  few  miles  separate  rlmdrrmpnf  7c  Laurent,  immaculate  in  summer  grey,  window  ,  200.000  li.p.  each,  will  permit  production  of 

I  Alaska  from  the  most  easterly  point  in  Siberia  „  nnmhpi-  or  ronihination  of  coiirces  '  ®P°PPl"S  ®n  Sparks  street,  between  morning  about  llo.OOO  metric  tons  of  metal, 

land  that  Alaska  is  this  country’s  northwestern  Transportation  rates  are  being  studied  in  a  I  “u^^dVd^™^”"  ‘"La^renl  wa  t^"' 

frontier,  niutual  advantage  —  Canadian  rail-  !  wandered  from  stoie  The  execution  of  this  project  is  stated  to  be 


There  i.s  universal  hope  that  the  Korean 


spirit  of  mutual  advantage  —  Canadian  rail¬ 
ways,  as  well  as  American,  are  alive  to  the 


to  store,  almost  unrecognized. 


n  no  way  prejudicial  to  the  possible  erection 


(operation  will  terminate  before  involving  '  i  j  He  told  the  he  was  not  going  to  of  a  .somewhat  smaller  copy  of  Shipshaw 

;  widespread  complications,  but  there  are  cer-  finance  is  being  timed  to  the  most  i  ^  ®  ^  "’onW  release  the  Neciiaco  and  Chilco  Rivers  in  Twe, 


tain  factors  in  the  situation  that  remind  one  advantageous  use  of  capital  in  relation  to  |  statement.  He  kept  his  word  in  both  muir  Park.  British  Columbia,  capable  of  pro- 

I  of  conditions  prevailing  in  the  North  Pacific  production  and  earnings.  I  ^  „  ,  during  between  220,000  to  240,000  tons  of 

when  Japan  had  the  upper  hand,  had  occupied  ^  ‘  ^  i.  he  is  going*  back  tx)  St,  Patrick,  t  aluminium.  Technical  investigations  are  oro- 

some  of  the  Aleutian  Islands  and  was  winning  been  announced  by  Mr.  Sweezey.  as  with  a  good  many  questions  unanswered.  .ceeding,  and  the  Sl^anv  recemj  received 

I  a  succession  of  victories  in  Southeastern  Asia  i  of  Edmonton  P.  &  P..  that  junior  V  ^  approval  in  principle  for  tJe  proTec  f  1  tS, 

:  At  that  time,  the  Alaska  Highway  was  being  financing  consisting  of  debentures  and  com-  (  jean  Francois  Pouliot.  Member  of  Parlia-  rc.  governiiient.  Alcan  is.  however  not  com 
(rushed  to  completion,  the  pipeline  from  Fort  ®‘-°®*^’  has  recently  been  as.sured.  senior  i  nient  for  Temiscouata  I.sland,  and  without  a  niitted  to  go  througli  with  the  project 

'Norman  to  Whitehorse  was  being  built,  and  f(nancing  had  already  been  ananged,  in  rela-  doubt  the  most  colorful  man  in  the  House  of  , 

!  President  Roosevelt’s  uncle  Frederick  Delano  to  both  phases  construction  and  pro-  Commons,  is  on  the  tear  again.  Subject:  '  ",  * 

(was  recommending  the  construction  of  a  rail-  i  ^i®  I’u  mg  factors.  However,  it  is  ,  Korea.  i  "  ‘  1 


Power  survey  of  .Aluminum  Co.  of  Can-  i 

'  rold  to  Alaska . ”  . .  (definitely  expected  that  the  first  newsprint  j  The  great  propiiet-poiiiician  and  propa-  •*Htlsh  Columbia.  The  Finan- | 

I  Well  the  Alaska  Hi-hwav  is  a  facf  the  I *“"®  oper-  jgandist  from  Riviere  du  Loup  is  against  our  expected  to  be 

pipeline  ha.s  been  ripped  up  and  sold  ’to  a  Probably  |  taking  part  in  the  Korean  Incident.  ’•“7®.“'"®;'’  September. 

!st  Louis  junk  dealer,  and  the  railroad  to  y®®'’  I  There  is  a  paper  called  The  ”St.  Laurent”.  ^ith  completion  of  preliminary  survey. 

(Alaska  was  never  built,  even  though  the.  Sources  of  Power  ( published  every  Thursday  in  Riviere  du  Loup.  •  1®  understood,  consideration  will  be  given 

I  Pacific  Great  Eastern,  which  would  have  pro-  !  The  matter  of  power  supply  on  a  sound,  |  f”  this  paper  there  is  an  article  wiiicli.  if  it  is  "  **!**  project 

I  vided  a  link  in  such  a  system,  is  being  ex-  economical  basis  involves  several  sources;  i  written  by  Pouliot.  reads  as  though  it  ,  ®  nancing  thereof. 

!  tended  north.  |  electricity  from  hydro  created  by  one  or  two  (  'Vere.  Those  who  know  the  unique  Pouliot  '  -  — 

!  So  far  there  has  been  no  revival  of  these  companies  well  established  in  the  field  and  sfyl®  ®nd  the  initiniable  Pouliot  touches  say  Unprecedented  demand  for  primary  metal 
(vast  wartime  projects  to  meet  a  threatened  steam  power  from  Edmonton’s  plant  operating  |  f’®*  ®®"*^  Pouliot.  from  the  United  States  and  from  the  enlarge- 

i  emergency,  but  there  has  been  activity  to-  I  with  coal  and,  to  an  increasing  extent,  with  j  Tne  ’St.  Laurent  ’,  and  or  Pouliot,  says  tiiat  nient  of  Aluniiniuni  Limited-owned  fab- 

!  wards  developing  international  co-ordination  I  free-flowing  natural  gas  from  ever-widening  i  f*’®  Couservatives  have  to  do  to  lose  any  ^  rication  plant.s  in  variou.s  other  parts  of  the 

iin  civil  defense.  British  Columbia’s  Premier  '  fields  as  the  search  for  oil  goes  on.  for^l^^omn'g:  by-  ,  world  are  behind  this  search  for  new  ingot 

( Byron  I.  Johnson  attended  a  conference  in  '  Supplies  of  pulpwood  for  the  new  enterprise  ,  ®  7  •'°'‘®He-L  Assomption-Montca.iii  ■  facilities. 

(Seattle  last  week,  when  plans  for  integration  i  are  said  to  be  assured  for  an  indefinite  period,  i  7  i  Higol  exports  lu  ilie  U.S.  mainly  to 

I  of  civilian  defense  measures  were  discussed  j  and,  as  is  the  case  with  power,  at  prices  which  |  Bracken  ‘arteri  t  7  I  Alcoa,  Reynolds  and  Kaiser  amounted  in 

I  and  preliminary  committees  named.  will  at  least  be  no  handicap  to  the  Alberta  j  'J  _ "  '■  ‘ ~  'the  first  five  montli..  of  19,')0  to  72.000  m.t. 


Unprecedented  demand  for  primary  metal 
from  the  United  States  and  from  the  enlarge- 


I'abricatioii  Tops  Smelting 

Tile  ingot  market  in  other  parts  of  the 
arid  is  stimulated  by  the  company’s  large 


,  Korean  developments  have  stimulated  the  I tion  for  Japan?  ^n®  tun  .'ear  1949.  War-time 

search  for  radioactive  ores  in  British  Colum-  ®®®ui'ed  very  extensive  pulpwood  rights  but  |  down  river  hebdoniedal  sheet  puts  i  fabricating  capacity  in  the  U.S.  out- 

.  bia,  and  for  the  first  time  in  history  hundreds  already  been  encouraged  by  offerings  of  .  Bracken  called  for  conscription  and  that  ®^’'lP®  smelting  capacity  ’JK.  times.  As  there 
I  of  prospectors  are  combing  the  hills  of  the  '  substantial  supplies  from  owners  of  private  opening  note  of  his  swan  sonc^.  One  '  ^*’®  ^®"’  sources  of  economic  large-scale  power 

I  province’s  mineralized  zones,  equipped  with  '  property  in  the  adjacent  territory.  thing  led  to  another  and  another  thing  led  untapped  in  the  U.S..  it  is  generally  assumed 

I  Geiger  counters,  seeking  deposits  of  uranium  (  connection  with  the  financing  piogiam  Drew.  that  tlie  American  fabricators  will  be  per- 

ore.  Prospecting  has  been  much  more  active  j  amount  of  $13,000,000  is  mentioned  for  all  |  m  ¥  ¥  ,  ruaneiitly  dependent  on  a  substantial  supply  of 

i  this  year  because  the  government  set  a  price  '  facilities  up  to  the  completion  of  the  fiist  unit,  j  goes  without  saying  tiiat  1  do  not  agree  Uanadian  ingot. 

ion  the  ore  virtually  double  the  figure  prevail-  |  Df  course,  the  ratio  of  capital  (and  capital  (with  Pouliot  in  this.  I  think  he’s  wrong.  .  I'abrication  Tops  iSmelting 

I  ing  in  1949.  charges)  would  be  greatly  reduced  the  ( j  think  Bracken  was  replaced  as  PC  '  Hie  ingot  market  in  other  parts  of  the 

i  Base  metals  have  also  aroused  more  interest  i  '-ompletion  of  a  second  unit,  the  output  of  i  leader  because  of  conscription.  I  think  he  !  world  is  stimulated  bv  the  coiiipanv’s  lare-e 

(as  a  result  of  the  political  unrest.  British  '  «vhich  can  be  absorbed  as  long  as  the  normal  j  ^^3  replaced  because  he  failed  to  do  the  ( tin 

I  Columbia  naturally  feels  the  impact  of  this  ;  isniand  for  newsprint  is  sustained.  It  is  also  (thing  he  was  selected  to  do,  namelv  to  regain  I  abroad  The  Canadian  Aluminium  investor 

I  because  the  province  possesses  the  largest  ;  expected  that  the  production  from  a  third  unit  !  prairie.s  for  the  Conservative.,.  ,  and  tt.^  Ire  today irthem  - 

j  (Continued  on  page  12)  (Continued  on  page  12)  Pouliot  is  at  least  consistent  in  his  :  ig  apt  to  think  of  his  Aluminium  Limited  in- 

'  '  '  '  . .  ■  '  "  '  —  —  —  ,7**fi*'  P^l  "®opl’y-  He  said  right  here  on  |  yeg{„,ej,t  onlv  in  terms  of  Saguenay  ingot. 

the  floor  of  the  Commons  he  was  against  . 

I  Canadian  aid  to  Korea.  That  is  where  he  I  This  view  is  not  borne  out  by  the  facts  a* 

\nOW  Xt^nilllV  stm  stands.  :‘*'®y  ^‘■®  t^’®  Hme  set  out  in  the  ap- 

1  lUlUal  I  UIIU3  However.  Jean  Francois  would  sooner  be  |  Aluminium  Limited  recenUy 

i  _ _ _ _  wrong  and  have  a  big  headline  than  be  right  1 1'*®*^  New  'Vork  Stock  Exchange  in 

!  — ^  .  and  have  a  small  one.  On  the  other  hand,  v-onnection  witli  the  listing  of  its  shares.  A 

,  The  mutual  funds’  story  is  difficult  to  prove  funds  offer  attractions  also  to  those  investors  remembered  that  Korea  doesn’t  mean  1  1  Continued  on  page  12) 

i  in  a  rising  market.  When  everything  is  bullish  who  are  totally  inexperienced  and  who  desire  ;  1^.^  riding;  1  _ _ _ — 

lit  is  not  verv  much  to  an  institution’s  credit  la  sound  System  of  investment  management  ' ,  instance  a*-  Louis  du  Ha'  Ha'  or  1 


if  its  own  securities  a;so  follow  the  general  '  is  only  a  corollary  to  the  first. 


for  instance  at  St.  Louis  du  Ha!  Ha!  or  | 

'  around  the  shores  of  Squatec  Lake,  to  say  1 1 


trend.  However,  a  severe  shake-out  such  as  Market  action  such  as  that  whicli  has  been  (nothing  of  cinder-scarred  Cabaiio.  I  WHERE  TO  FIND  IT  i 

I  all  stock  markets  had  in  recent  weeks  pro-  featured  these  past  few  weeks  should  be  able  j  The  plain  truth  is  that  Pouliot  is  always  ]  *  ■'  ' 

i  vides  an  occasion  to  examine  the  claim  of  to  demonstrate  the  soundness  of  this  position.  |  right  as  far  as  the  people  down  in  ’Temis-  i  Corporation  Reports  and  Company 
I  mutual  fund  managers  that,  generally  speak-  Below  there  is  a  comparison  of  the  percentage  jcouata  are  concerned.  Indeed,  were  it  not  News  —  Dividend  Declarations^  .  2 

I  ing,  fund  shareholders  suffer  less  of  a  capital  declines,  from  the  high  of  the  year,  in  such  1  for  his  political  Intransigeance,  Jean  Francois  ,  yjews  of  Stock  and  Bond  Markets  '  3 

1  depreciation  than  do  those  investors  who  man-  favored  averages  as  the  Montreal  industrials,  ( would  have  been  a  Cabinet  Minister  a  long  1  Management  and  Labour  •  •  • 

i  age  their  own  portfolios  and  who  do  so  with-  the  Toronto  golds,  and  also  of  a  number  of  1  time  ago.  |  M'hat’s  Happening  in  Britain  _1  "  *  ' 

lout  the  experience  and  tlie  scientific  diversi-  individual  securities  which  have  long  looked  ¥  ¥  ¥  ranaHimf  TnH.v  ^ 


fication  which  investment  trusts  boast. 


CanadiaiT  Business  Index 


If  the  investment  companies  can  indeed  pro-  als  and  amateurs  alike 


upon  as  favored  trading  stocks  by  profession-  |  Returning  to  the  by-election  in  Jo'ietle,  ,  The  Editorial  Pao-e  ....!!!!  6 


there  seems  little  doubt  at  this  writing  that  Hints  to  Investors 


;  vide  a  softer  cushion  to  fall  on  then  one  of  Against  these  performances  we  have  pwSted  Maurice  Breton.  42-year-old  lawyer  from  the  I  jjews  of  Banking  and  Insurance  ...  R 

:  the  strongest  argumeats  in  favor  of  mutual  the  record  of  a  number  of  mutual  funds  which  (city  of  Joliette,  will  carry  the  Liberal  banner  (j^e  Gas  Industrv  "  9 

(funds  would  have  been  sustained.  generally  speaking  are  remarkably  favorable.  '  to  victory.  How  much  or  how  litUe  .Maurice  |  xews  of  Mines  and  Western  Oils  .  .  .  10 

'  While  Canadian  niutual  funds  do  not  com-  Only  two  stocks  among  the  list  of  favored  j  Duplessis’  Union  Nationale  will  do  to  light  ( statistical  Review  of  the  Security 

(pare,  in  size,  with  their  United  States  count-  trading  stocks,  and  both  of  them  obvious  "war  •  Les  Rouges,  with  his  cloak  and  dagger  oper-  (  Markets  .  .  11 


erparts,  it  is  generally  admitted  that  the  stocks”  showed  less  of  a  percentage  delcine  ( atives,  one  hardly  knows.  My  guess  is  that  :  gj^.p  Movements  from  Canadian  Ports 
management  which  operates  them  is  as  ex-  '  tlian  the  majority  of  these  Canadian  mutual  !  Duplessis  will  hardly  think  this  by-election  [ 

perienced  and  as  careful  as  that  which  has  funds.  In  the  other  stocks  the  percentage  !  worth  his  while.  Nor.  when  Georges  E.  La-  j  COMPANY  INDEX 


funds  in  the  United  States.  same  thing  holds  true  for  the  major 

Tlie  Financial  limes  has  for  many  moiith.s  in  Montreal,  Toronto  and  New  York 

advocated  the  idea  that  certain  well  run  ^  .■  1  .■ 

‘  ,  -J  .  .  .1,  Tims,  the  remarkable  degree  ol  relative 

mutual  funds  mav  provide  tne  answer  to  the  ,  ’  _  .  »  j  •  n  1 

,  .  ,  1  market  stability  of  niutual  funds  is  well  de- 

nroblein  of  sniallcr  investors  who  ate  in  no  ...  ■  1  ♦ 

‘  li  1  monstrated.  even  in  the  face  of  the  almost 

position  to  buv  tne  Ingner  priced  .securities  .  ,  u  r  * 

'  .  ,  ,,  ,  ,  ,  „  ,1  panickv  sell-offs  that  have  feature! 

out  w.io  won  d  sLil  like  to  .=ce  their  lunds  •  .  u-n.  r 


!  wueoec  nouse,  noweveiv  -'ir.  uupiessis  win  r  pack,., 
the  remarkable  degree  ol  relative  1  ^j.y  impale  Monsieur  Lapalme  and  bar-  !  Koinni’l  .\l 
stability  of  niutual  funds  is  well  de-  beque  him  over  a  slow  fire.  r 


rather  liian  in  tlie  very  low  priced  purely  spe-  1 
dilative  issues.  The  second  idea,  that  mutual  1 


(Continued  on  page  12) 


(Continued  on  page  8) 
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Earnings  Cain  i  —  Hews  of  —  | 

By  B.  C.  Packers  i  MUTUAL  FUNDS  ! 

MinllAr  ScSiIaC  announcing  declaration  of  a 

— j  quarter  dividend  on  shares  .^f  i 

-  6  cents  a  share,  bringing  distribu- 

Net  for  I  I  Month  Period  tions  for  first  quarter  of  fiscal  | 
eo  AT  iipii  year  to  20  cents  a  share,  directors  i 

_  Ot  ^3.07  on  D  of  Affiliated  Fund  Inc.  of  New! 

pores  with  $2.78  for  York,  leading  coverage  type  mut- 
Yeor  Before  ^  fund,  draw  attention  to  fact  > 

_  I  that  9  month  toal  represents  a  de-  : 

.  On  value  of  sales  about  per  I  cents  a  share  paid  ' 

"  cent  greater.  British  Columbia  fo*'  period  of  last  year. 

Packers  Ltd.  shows  in  annual  re-  Difference,  it  is  pointed  out  is  , 
port  for  fiscal  period  ended  March  result  of  additional  earnings  from 
31st  1950,  net  earnings  after  all  I'se  of  a  larger  amount  of  borrow-  : 

■  charges  up  at  $1,078,781  from  ed  money  last  year.  On  June  15th  | 

'  $995,981  for  preceding  fiscal  year.  repaid  the  last  $6  mil-  | 

“  Improvement  in  sales  and  earnings  borrowed  money;  this  j 

-  Is  rendered  more  noteworthy  by  in  accordance  with  policy  of  re- 
reason  of  fact  that  latest  fiscal  during  and  eliminating  borrow-' 
period  covers  only  11  months  due  i  in^s  when  it  is  believed  that  com-  j 
to  change  in  closing  date  of  fiscal  stocks  are  no  longer  suffi-  : 


Another  First  for  Arvida 


Dividend  Declarations 


year  from  April  30th  as  formerly. 
Earnings  for  period  under  re- 


I  ciently  undevalued  to  make  the  1 
use  of  borrowed  money  advisable.  I 


j  prices,  in  the  management’s  op- 
I  ion,  are  sufficiently  undevalued  i 
to  make  the  use  of  borrowed ! 


Tiew  were  equal  to  $3.82  a  share  "Until”,  directors  say,  "another  | 
on  class  "A”  stock  of  company  !  P«Uod  is  reached  when  security 
and  and.  after  dividends  on  “A”  i  P^ces,  in  the  management’s  op- 
atock,  to  $3.07  a  share  on  out-  are  sufficiently  undevalued  i 

standing  Class  "B”  shares.  Pre-  niake  the  use  of  borrowed .  Canadian  investment  Fun 

vious  year’s  earnings  equalled  money  advisable,  tlie  company’s  Few  people  outside  the  imme-  eering  division  and  Dominion  one  of  the  most  functional  develop-  cSSdn^”^'lik“of*'(^mmere 

$3  53  on  "A”  stock  and  $2.78  a  '  operations  ...  are  likely  to  be  diate  district  are  aware  that  one  Bridge  Company.  ments  in  Canada  but  also  one  of  . 

•hare  on  "B”.  j  to  those  of  a  common  of  Canada’s  most  rapidly  expand-  But,  in  thus  creating  the  world’s  beautiful,  both  inside  and 

,  ..  ,  „  stock  fund  wath  inve.stments  pre-  ing  local  economies  is  located  con-  first  aluminum  highway  bridge,  it  Candn,  car  a  Fdry,  comr 

In  discussing  opera  P‘°  dominantly  in  high  quality  sec-  ,  siderably  off  the  beaten  track,  was  also  necessary  to  first  devel-  ®'*t.  C^adn'.  l^ed»  jt'*]>uck  ^ 


Acadia  Atlantic  Sugar,  “A”  . 
Acadia  Atlantic  S'.igar,  Ffd. 
AKIICW-Sui'iiais  snovtss  . 

^  Aiuuiiuuiu  Co.  Ltd . 

^  Aluuiiiiuiu  Co.  Ltd,  Fref.  . . 

Aliiiuitiiuui  Co.,  cunimoii  . . 
Aiigio-Caiiadian  lei.,  Fref. 

Aiiglo-Huruiilaii  Ltd . 

Argua  Corp.,  Common  . 

Argus  Corp.,  Fret . 

.\uit  St  W  iborg  Co.,  Fret'.  . . 

I  Hank  of  Nova  Scotia  . 

Dank  of  i'oroiito  . 

Uathurst  I*.  A  1'.,  "A”  . 

I  b.C.  Foicst  Frud.,  Coin.  ... . 
il.C.  I’ulp  St  Faper,  Fref.  . . 
U.C.  i'elephone  Co.,  2ud  Fref. 
Ueidiiig-Corticelli,  tioniinoii 

Uclding-Corticelli,  Fret . 

I.  Beriram  A  Sons,  “A"  .... 
I.  llertruiu  ft  Sons,  **B"  .... 

U.  J.  Cognliii  . 

Blue  ililiuon  Corp.,  Fret . 

j  Brantford  Hoofing,  “A”  «... 
Brantford  Hoofing,  ‘’B”  .... 
Brantford  Hoofing,  “A”  .... 
Brantford  Hoofing,  ••B”  . 
Brewers  ft  Uistlliers  of  Vauc 
Broulan  Fore.  Mines  .... 

Burns  ft  Co.,  Ltd.,  "A”  _ _ 

Burns  ft  Co.  Ltd.,  "B'*  . 

Burns  ft  Co.  Ltd.,  “A’*  . 

Burns  ft  Co.  Ltd.,  "B”  . 

Butterfly  Hosiery,  Fref . 

Caldwell  Linen,  Coiiiiiion  . . 
Caldwell  Linen,  1st  Fref.  . . 
Caldwell  Linen,  2iid  Fref.  ! . 
Canada  Crusiied  Sioiie  .  .  . 
Canadian  Investment  Fund 

le  of  the  most  functional  develop-  cSndn^”^1,k"of\*mmerce’ 

ents  in  Canada  but  also  one  of  ca;;3n!*'Woiur  Common  '.  ;.' 

le  most  beautiful,  both  inside  and  f;“'>dn.  Uroiue,  Fref . 

Candn,  Car  ft  Fdry,  Common 

It.  Candn,  Car  ft  Fdry,  ‘A”  . .  : 

Candn.  Dredge  ft  Dock  Co.  .. 
This  however  may  be  applied  to  Candn.  Food,  “a”  . 
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.tug.  1  July  il 
Aug.  1  June  311 
.Se|.i.  1  Aug.  13 

Sept.  1  .\ug.  4 

.tug.  1  Coup.  (> 
.tug,  1  July  l.V 
.tug.  1  Juiy  1/ 
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JUiy  31  July  14 
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Ip  and  particularly 

Total  net  assets  of  136  members  vida,  P.Q. 
of  the  National  Association  of  The  world’s  1 


vi»ptc;  fnr  riirrent  vear  directors’  i - „  candn.  Dredge  ft  Dock  Co.  .. 

peers  lor  J  ’  urities  of  seasoned  companies.”  around  the  Lake  St.  John  district  op  an  aluminum  rivet  that  could  be  This  however  may  be  applied  to  Candn.  Food,  “A”  . 

tri94rnTck  oVerned^'^sLon  »  ^  ^  and  particularly  centered  by  Ar-  driven  cold  by  hand.  This  innova-  the  whole  Arvida  lay-out  which  atHeT' Common", 

tne  p  u,  .  y,  hb  nnH  Total  net  assets  of  136  members  vida,  P.Q.  tion  in  itself  opens  new  and  almost  has  more  schools  per  capita  than  Canadlnn  oils  Co.,  Com.  . . 

i^s  of  the  National  Association  of  The  world’s  largest  aluminum  unlimited  uses  for  aluminum  in  the  any  other  community  in  Canada;  ^ndii."vickers**Ltd.*"(newr^.'*.' 

that  t  e  eman  is  reason  y  (Ijonjpanies  (U.S.)  were  plant,  powered  by  the  biggest  |  construction  industry  of  the  fu-  which,  aside  from  a  few  wartime  'Vulipaper,  “A’l  . 

t  ■  ”  I  avs  52.896,910.000  on  June  30,  1950,  an  hydro  development,  with  Canada’s  j  ture.  housing  projects,  has  no  shacks  or  candm 

‘  In  the  current  year  .  i  s  >  ,  $128,992,000  over  De-  mast  modern  little  city  combine  to  j  A  total  of  300,000  pounds  of  alu-  hovels;  and  where  the  wash  rooms  [;;*tell|  Foixi,  ‘‘A’’^  (newt 

i\e  are  «pec  ing  a  ^ge  cember  31,  1949  and  $677,165,000  make  Arvida  a  household  word  minum  was  used  in  the  structure,  i*!  the  plant  would  not  be  out  of  Celtic  Kritting  Co?"'.'!?..'.'.', 

usual  catch  ot  socKey  .  i  -  Associa-  around  the  world  —  a  community  To  build  of  steel,  875,000  pounds  of  place  if  they  were  duplicated  in  a  Commoir  V. 

^ting  of  which  special  ef^  tion  just  announced.  Net  assets  of  where  new  firsts  are  made  with  metal  would  have  to  be  used.  The  country  club.  “ne-D  Jop H^rdwe,' ' 

whoirriUcontinuVits  advertising  ,  •  structure,  with  a  width  of  32  feet  Road  construction  through  the 

H  nai  .nmnnie-n  which  52,115,919,000,  Compared  with  $1,-  Now  it  is  the  first  all  aluminum  can  accommodate  truck  loads  of  Lake  St.  John  district  is  making  Conduits  National  . 

^  fS°jSh>ed  greltlv^last  year.  In  073,547.000  six  months  earlier  and  highway  bridge  which,  over  a  dis-  32  tons  plus  an  impact  of  SO^r  and  rapid  progress  and  the  whole  area  {jSSfcdewUon  Life  As”' 

r,  tho  will  fnntiniie  51.973,547,000  six  months  earlier  tance  of  500  feet  spans  the  Sague-  has  been  designed  so  as  to  reduce  is  now  accessible  via  modem  hard  Consumers  Glass  Co.  Ltd. 

Its  us'ual  "brand”  advertisin'-  $1,536,233,000  a  year  ago.  nay  River.  Arvida.  which  in  about  to  a  minimum  the  wind  pressure  surface  highways.  From  the  mod-  corJugSl^  Pap"  Box,  iveL  ' 

I  Forty  closed-end  companies  had  thirty  years  has  grown  from  a  exerted  from  time  to  time.  ern  docking  facilities  at  Bagot-  hit,  Common  .’ . 

A  normal  catch  of  cohoe  I  assets  of  $780,991,000  on  June  small  farming  community  into  a  Approaches  Landscaped  ville,  throiigh  the  steadily  grow-  crown  Trust  Corp.*V  . 

keta  (chums)  is  anticipated,  re- |  gg  qqq  and  $683.-  city  of  28,000,  is  expanding  on  both  In  keeping  with  the  practices  I  ing  city  of  Chicoutimi  and  on  to  h®'!*  l-ent'her  Co.’,  "A” 

port  states,  but  pinks  may  be  in  |  ^.^^2^000,  reported  previously.  j  sides  of  the  river;  the  Shipshaw  which  were  established  when  Ship-  Arvida,  Kenogaml  (Price  Bros.)  Dei'nl*te^Mlnes  f,”..’!';; 
short  supply.  A  particular  difn-  |  cnipo  of  new  shares  by  the  96  nnwer  develomnent  featurlns'  one  shaw  was  created,  the  annroache.s  and  im  tn  thp  T-aka  SI-  .T.vhn  tha  Dome  Mines  Ltd . 
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'  usual  catch  of  sockeye,  in  the  mar¬ 
keting  of  which  special  efforts  will 
be  required.  The  industry  as  a 


•ound  the  world  —  a  community  To  build  of  steel,  875,000  pounds  of  place  if  they  were  duplicated  in  a  Chartered  Trust,  (Common  ..  i.ik 

here  new  firsts  are  made  with  metal  would  have  to  be  used.  The  country  club.  "ochrane-Dunlop  Hrdwe,  “A”  .8u 

nsistent  regularity.  structure,  with  a  width  of  32  feet.  Road  construction  through  the  (imimrolfw’al%”‘’ln?eV‘'^cirJ^^ 

Now  it  is  the  first  all  aluminum  can  accommodate  truck  loads  of  Lake  St.  John  district  is  making  Conduits  National  ! . 

p-hwnv  hridp-p  whiph  nvpr  a  dis-  flO  fpna  rilns  an  ii-nnapf  nf  nOCi-  and  I  vat.,1,1  4-u-  t^nfederalioil  Lite  Ass .  S.OO 
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Aug.  31  Aug.  21 
AUg.  31  Aug.  21 
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12,000,  reported  previously.  j  sides  of  the  river;  the  Shipshaw  which  were  establLshed  when  Ship-  Arvida,  Kenogaml  (Price  Bros.)  D?in\* e^.'nnes  f,” . ! 
Sales  of  new  shares  by  the  96  power  development  featuring  one  shaw  was  created,  the  approaches  and  up  to  the  Lake  St.  John,  the  home  Mines  Ltd. 


.60 

8.00  2.UU  g. 

8.00  2.00  g. 

1.50  .37’^  g. 

1.50  .37  Vj  g. 

5.00  1.25  g. 


S.tMl  1.25 
l.aO  .37‘ 


Sept.  1  Aug, 


culty  is  presented  in  marketing  a  funds  amounted  to  $263,-  j  side.  Aluminum  works  and  main  to  the  whole  development  are  land-  district  now  rivals  any  other  in  Itominlon  Cra{''co!i°‘prcf, 

seasonal  product  which  varies  so  7^2,000  for  the  first  six  months  |  residential  areas  the  other.  '  scaped  and  visitors  who  were  at  Quebec  for  growth  of  population,  Co.,  Fref.  an 

E-reatlv  in  Quantity  bv  grades  and  _ _ .  _  |  . _ 7-..., _ 1.  _  _  Pom-  Oilcloth  .t  Llnoleui 


greatly  in  quantity  by  grades 
by  seasons. 


of  1950,  and  net  sales,  after  re- ,  To.  bring  the  t-wo  parts  of  the  Shipshaw  for  the  first  time  on  the  |  development  of  new  farm  areas,  Ooni!  *  Anglo'  inv.,  Fref.  ".  ’. 
demption,  were  $129,335,000.  It  i  town  closer  together  a  fix  ended  occasion  of  the  ceremonial  opening  via  the  Quebec  Colonisation  Dept.,  P'"”-  Com.  ... 


of  Food,  although  in  value  it  has  j  time  at  the  option  of  the  j  Aluminum  Co.  of  Canada's  engin-  [  also  In  this  respect:  It  is  not  only  I  ada’s  works, 
decreased  from  $7,000,000  in  1949  i  holder.  Gross  and  net  sales  for  1 


Dominion  Fabrics,  Com. 


to  $5,000,000  for  1950.  Botn  quan-  the  same  period  last  year  were  | 
tity  and  unit  prices  have  been  re-  ji60,517,000  and  $114,810,000.  re-  | 
duced.  Most  of  the  traditional  Em-  gpectively. 

pire  markets  remain  closed  to  us,  closed-end  companies  are  j 

but  Belgium  and  Italy  are  reason-  1  offering  new  shares  for  sale  | 
able  prospects.  I  to  the  public.  Their  outstanding  | 

The  company  has  entered  into  an  securities  are  listed  on  stock  ex-  • 
arrangement  with  a  producer  of  changes  or  traded  in  the  open  . 
fillets  in  Nova  Scotia  to  custom  market,  ' 

pack  "Rupert  Brand”  Atlantic 

halibut  fillets  and  haddock  fillets  d,  restating  the  dividend  policy  i 
in  one-pound  cartons.  It  is  hoped  of  Commonwealth  International  j 
that  this  operation  will  furnish  an  Corp.  and  Leverage  Fund  of  Can-  j 


So.  Canada  Power  , 

I  Detroit-Canada  Tunnel 

ExpDird  Announcement  is  made  by  De- 

-  troit  and  Canada  Tunnel  Corp. 

Surplus  After  Charges  dividends  on  the  common 
..  J  II  ^  i stock  in  the  future  will  be  on  a 
and  UlVldendS  Up  bharp-  quarterly  rather  than  on  a  semi-  j 
ly  tor  9  Months  'annual  basis  and  a  distribution  of  1 

_  40  cents  a  share  has  been  declared 

Southern  Canada  Power  Co.  Ltd.  for  the  quarter  ended  June  30, 


Dominion  Malting,  Fref.  ...,  6.00  1.25  g. 

-  - - Dominion  Malting,  Fref .  5.00  1.26  g. 

Dominion  Malting,  Common  .  1.00  .23  g. 

B  ^  Dominion  .MRltini;,  Common  .  l.Ofl  .25  g. 

Dominion  Steel  ft  Coal,  "U”  1.00  .25  g. 

■  ■mWWeil  IwlW  Donnacona  Paper,  Fref .  4.51)  1.12%  g. 

Dislier  Steel  Cons.,  Fref.  ...  1.50  .37>i  g. 

M  •  Dryden  Paper  Co .  1.20  ..30  '*  g. 

esirniiiafi  CftSkin  .  t  oo  .25  g. 

waolll  F.mplre  Brass  Mfg.,  "A”  ....  l.OU  .25  g. 

Lnamei  ft  Heating  .  .50 

-  Esmond  Mills,  Pref .  1.00  .25  g. 

On  Aknilf  Eederal  Fire  Ins .  a.OO  LOO  s. 

x-tn  oaies  mdout  oame  FpH.rsi  Pn-r  bso  i 
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15 

1.12% 

1..50 

.00 

1.25 

g. 

Aug. 

1 

July 

14 

.1.76 

5.00 

00 

1.26 

g. 

Nov. 

1 

Oct. 

6 

5.00 

6.00 

.00 

.25 

g. 

Aug. 

1 

July 

14 

.75 

1.00 

00 

.25 

g. 

Nov. 

1 

Oct. 

6 

1.00 

l.OU 

V./II  .jaiws  J-k«wur  jame  Federal  Grain,  PreL  . . .V.’. V  6^50  L62 

Ac  Yojif  Rafnea  Na4  Mrs  Co.,  Common  .  2.00  .50 

fear  Derore,  rNer  up  Prelman.  a.  j.,  common  ...  .50  .12 

Wirtalv  70  a  9kai>a  *’'*rimun,  A.  J..  Pref .  4.,50  1.12 

TTiaeiy  qT  a  onare  (,alr  Co.  of  Canada,  Pref.  ..  4.00  1.00 

_  (tenerul  .Steel  Wares.  Com.  ..  1.00  .25 

T  i_  General  Steel  Wares,  Pref.  ..  5.00  1.25 

Mount  Royal  Rice  Mills  Ltd.  In  Goodyear  Tire  ft  Hub.,  Pref,  2.00  ,50 


6.50  1.62  g. 
2.00  .50  g. 

.50  .12%  g. 

4.30  1.12%  g. 
4.00  1.00  g. 


1.00  .25 

5.00  1.25 


Lnai.  LIUS  UFCIttLlulI  wm  aim  i  .V.  — -  -.Q.roKI.,  T,,I„  U  nf  - - •' — - - - -  co,  Aue  «  11UU.,  M-l-C 

'increasing  supply  of  Atlantic  fillet  ada.  Investment  Distributors  L-m-  |  reports  gross  earnings  for  month  payable  July  i4  to  shaieho  ders  of  ^^port  for  fiscal  year  end-  {j™”®"-  “A"  . . . 

.‘.epecies  for  group  marketing  with  ited,  wholesale  distributors  of  !  of  June  of  $479,363,  an  increase  of  J?’  ®  cireat  \^est  Coal,  Com . 

_  „  .  ..  —  , _  . , _ S.SSt  fiOfi  nvor  fip-iire  fnr  rnrrasnnnd-  nieni  WaS  (0  cents  a  snare  On  I  _n  jn  Gvnsum  Lime  A  AlnhaBline 


-  our  Pacific  Coast  items.  No  large  these  two  mutual  funds,  quote  di-  j  f tTar'Tn™  ^nLy  ".  /«er  an  charges  up  40  gyP-m  Lime  ft  Alab^.tlne  .  L4( 

.  capital  expenditure  has  been  made  rectlv  from  the  semi-annual  report  I  >ng  month  ot  last  year,  jnciease  -  .  -  T>rPQent  per  cent  from  previous  year’s  fig-  Hamilton  Cotton  . .  l.Oi 

‘  to  date  on  this  operation.  !  to  shareholders  of  an  American  j  in  gross  was  partially  offset  by  an  dividend  on  ^the^P«sent  ^  ^2.39  a  ^..p^A;  •  .  .5« 

Sales  Over  .■S29  Million  '  Mutual  Fund,  as  part  of  the  presi-  ;  increase  of  $26,045  in  maintenance,  respective  pay-  ®*'®*'*  outstanding  capital  stock,  Ori'den  Manufacturing,  “A’*  .  .60 

1  *■  it  iB  iiointed  '  $9,245  in  taxes  and  $12,263  in  in-  '^nne,  IBlo,  ana  respec  iv  pay  romnared  with  $102  119  eniial  Howard  Smith.  Common  ....  2.0U 

Net  value  of  sales  for  llmontlis!  dent  3  remarks  which  It  IS, wmted^o  depreciation  and  dividends  of  75  cents  and  50  cents  ^  compared  with  $102,119.  equal  Hudson  May  .M.  ft  s.  .  4.0( 

,..o„  too  lout,  expres.ses  precisely  -what  we  ]  teie.st,  depreciation  ana  aiviaenas.  madp  in  .Tnnunrv  and  5170  a  share.  Hydro  Electric  Sec.,  Conimon 


to  date  on  this  operation. 

Sales  Over  .'S29  Million 
Net  value  of  sales  for  11  montlis 


.12%  Q. 
1.00 


I  ucm,  ij  . - . .  _ mcnis  01  VO  cents  ana  ou  cents  ~  • 

!  out,  expresses  precisely  ’-what  we  ,  te  eat.  depreciation  and  dw  January  and  to  $1.70  a  share. 


ended  March  31st  la.st  wa.s  $29.-  e  the^^^  «t  the  month-end  aggre-  ”\%de  in  January  and 

198,2951  which  compared  with  fig-  understand  to  be  the  policy  loiiow  ,  f  oomoared  with  last  ^rom  1947  to  1949  inclusive, 

ure  of  .$27,333,390  for  previous  12  ed  by  the  Funds  who.se  shares  we  gatea  $23,5-0  compaied  with  last  | 


month.s.  Cost  of  sales,  however, 
was  up  at  $24,873,466  from  .$23,- 


distribute:” 

"Ihe  quarterly  dividends  paid 


year's  $18  377  I  six  monins  enaea  April 

For  the 'first  nine  months  of  the  i^O.  last,  company  reports  net  pro- 
romnnnv'.s  fiseal  vear  P'ro.s.s  earn-  I  Of  $119,666  or  30  cents  per 


In  presenting  report  on  behalf  c'anadl: 

of  directors,  A.  M.  Wallis,  presi-  Imperial  Tobacco,  Pref . 

dent,  points  out  that,  improvement  !nlen,«n®'L\"fnies '  Corp'.' ' .' 


- -  —  -  ,  I  inveatment  income  re- i  Company’s  fiscal  year  gross  earn- 

142,098:  while  administrative  and  j  ‘  dividends  and  interest  ings  amounted  to  $4,238,096  as 

»"  »”  lnv.st-  .S.lnsH3, 834.733.  Operating  a.,d 
460,452  from  $1,857,021.  After  all  ,  einr*p  thpqe  receints  ■  maintenance  expenses  , taxes,  divi- 

charges,  including  depreciation  up  |  f-om  Quarter  to  quarter  i  dends,  depreciation  and  interest 

$362,000  at  $925,571  and  income  |  vaiX  quarter  to  quarter.  |  totall-=d  $4  064  519  an  in- 

tav  nrnviBion  i.n  $inr,nno  at  $719-  I  there  is  Hkelv  to  be  comparable  ;  cnarges  totalled  54,U04,&19  an  in- 
tax  provision  up  $10o,000  at  ,$(J9,-  _ _ .  .  ,  crease  of  S298.528.  Surolus  as  of 


which  we  receive  on  our  invest-  '  against  $3,834,733.  Operating  and 
ments  and,  since  these  receipts  ;  maintenance  expenses  .taxes,  divi- 


share.  Net  profit  for  the  six 
months  ended  April  30,  1949,  was 
$197,217,  or  50  cents  per  share. 
On  March  31.  the  company  re- 


Lmeivary  fom  quarter  to  quarter,  j  dend.s.  depreciation  and  interest 

B^oo.  there  is  Hkelv  to  be  comparable  ;  charges  totalled  $4,064,519  an  m-  Lj  ^  mortgage  I 

‘  _  ..roae..  nf  SIOS  .>V9S  SnmtilB  no  nf  iiiui  Lgagc 


.  344  net  earnings,  as  already  indi- 
■  cated,  were  up  at  $1,078,781  from 


'alreadv  indi-  variation  in  our  payments  to  you.  |  "^^10  I has  no  loans  outstand- 


,541.  Deduction'  of  dividends  j  ®  level  quarterly  dividend  rate.  -To 


We  do  not  attempt  to  maintain  |  June  30  stood  at  $173,577  against  current  cash  and  In-  h®  states,  is  still  substantially  be- 


on  2  classes  of  stock  and  adjust- 


do  so.  we  would  either  have  to 


ments  left  accumulated  surplus  of  [  withhold  money  from  you  in  a 
.$6,043,937  at  end  of  fiscal  period  '  quarter  of  high  income  receipts  or 


$68,734,  an  increase  of  $104,843.  vestment  at 
Comparative  figures  for  month  jjg  q3j 

and  for  9-month  period  follow:  ’  J _ 


beginning  of  period.  , 

Balance  sheet  .=hows  working  , 
capital  up  at  $4,264,752  from  S3,- 
953,517  at  end  of  preceding  year, 
current  assets  being  higher  by  $1,- 
320,000  at  $10,113,670  and  current 
liabilities  up  over  $1  million  at  .$5.- 
848,927.  Inventories  declined  slight¬ 
ly  and  stand  at  $6,3.56,783  but  re¬ 
ceivables  are  up  $1,273,000  at  S3,-  | 
257.774.  Cash  shows  on  increase  I 


of  low  income  receipts  out  of  hop¬ 
ed-for  earnings  of  a  later  quarter. 
Neither  of  the.se  alternatives  seem 
desirable  to  us  and  either  might  be 
misleading  to  you.  An  investment 
company  like  ours  is  a  conduit  be¬ 
tween  you  and  the  companies 
whose  stocks  and  bonds  we  own, 
and,  after  deduction  of  expenses,  1 
we  like  to  pass  dividends  and  in¬ 
terest  along  to  you  in  the  quarter 


1050 

1919 

Iiicr, 

June : 

(iross 

i7o.:oi:i 

(1  (26,667 

.?  ,52.696 

Op.,  inainl. 

205,517 

179.472 

26,045 

Taxes 

80, 002 

76,817 

9,245 

lilt..  (Iiv,s.,  cl, 

1-.  161,261 

1.52,001 

t2,‘26.1 

Surplus 

2, 1,520 

18,377 

5,11.1 

Ist.  9  Months: 

liI’OSS 

1.2.TS,0!m 

.1,8.11,7.1.1 

4 11.1  ..16.1 

op.,  inaiii!. 

1,88.1,181 

1.790,:i26 

92,855 

Taxes 

7 11, .100 

624,880 

116,120 

Int.,  div..  p|u. 

Llin.o.'ts 

1. .1.50.79.1 

89,245 

Surplus 

1 72,577 

'68,7.11 

101.813 

NEW  FORD  DIVISION 

Windsor,  Ont.  —  The  creation  of 
a  new  parts  and  accessories  divi¬ 
sion  in  Ford  Motor  Company  of 
Canada,  Ltd.  with  George  H. 


Invest.  Foundation. 

Pref.  '  . . 

3.00 

-r. 

U- 

Invest.  Foundation. 

Common 

.80 

.40 

s. 

Inter.  Nickel,  Fref. 

7.00 

0. 

I.ake  of  the  Woods, 

Common 

1.60 

.40 

g. 

Lake  of  the  Woods, 

Pref.  . . 

7.00 

1.75 

g. 

l.iJgari  Co.,  Pref.  ... 

2.U0 

Arr. 

Ivcitch  Gold  Mines  . 

.08 

.02 

g. 

Lewis  Bros,  Co.  . . . 

.15 

Lindsay  ft  Co.  Ltd., 

Pref,  .. 

4.00 

McCabe  liruin,  “A” 

.60 

.1.5 

g- 

McCuhe  Grain.  “B” 

.40 

.10 

g. 

MacArthur  Chem.,  Pref . 

1.00 

.25 

g. 

Macassa  Mines  . . . . 

.03 

Mailman  Corp.  Ltd., 

Pref.  . 

too 

1.25 

Q. 

McIntyre  Pore.  Mines  . 

•2.01 

.50% 

0. 

Minn.  &  Ont.  Paper 

1.50 

.37% 

g. 

Mount  Boyal  Rice  Mills 

.16 

1  Milton  Brick,  Common  . 

.05 

I  Mitchell,  Hobt. 

1.0) 

.50 

s. 

atill  iinoettlpH  Mitchell,  Hobt . 

silll  unseiliea.  Hojiery,  "A”  . 

Operating  profits  for  latest  year  Nat.  Hosiery,  “A”  . 

are  shown  at  $306,567,  which  com- 

pares  with  $229,751  for  year  pre-  Ontario  Steel,  Common 

Ontario  Steel,  Pref . 

v‘uu*.  Fenmana  XJmiled,  Com.  . 

A  marked  Improvement  in  net  Penmans  Limited,  Pref.  . 


‘'!!2:866  ^^tes  as  general  manager,  has  working  capital  is  shown  on  bal-  |l";"ed  O.r 


een  announced.  ance  sheet.  Current  assets  are  I^rcssetl  Metals,  Common  . . 

The  new  division  will  be  re-  higher  by  over  $83,000  than  at  end  provincial  Tronsporl 


i.no  .25 
7.00  1.76 


6.110  1.50 
.til  .01 


.02 

.80  .40 

4.00  2.00 


Promotion 


*•  .  B.n.  .An  .  BA-." AAA  A  '  I  Ih  whlch  thcv  acc  eamcd.” 

'  to  $401,400  from  $2 1 1.229.  Among 

^  riirrAnt  liflhilitiPB  hank  Iai.ib  arp  '  -  i  promotion  through  the  Civil  'I'ne  aivision  will  gradually  take  I  April  30th  1949.  Heitman's  (Can.)  Ltd.,  Pref.  l.oo 

■-higher  bv  more  than  $1  million  at  j  Earnings  Improvement  !  service  Commis,sion  of  Dr.  C.  G.  over  from  other  divisions  complete  — - Erira''“’ 

$inni4n«  as  AAmnarpri  vritii  n  !  D..U  :  Cui'dt  to  the  position  Of  Associate  administration  of  the  parts  and  ac-  India  s  foreign  trade  during  iioiiand  Paper  Co.,  Pref .  4.26 

^48  608  '  .  ®***®'®®  ■UD.  service  ;  chief  Veterinary  Inspector  of  the  cessories  operation  as  soon  as  staff  1949-50  reached  an  all-time  high  Royal*”iank”'of I'  no 

,  .  "  ’  Jamaica  Public  Service  Co.  Ltd.  j  Meat  Inspection  section,  Health  of  has  been  assembled  and  organiza-  record  total  of  Rs.  10,432,800,000,  Saanenay  Power,  Pref,  4.26 

.•3  Directors  report,  discu.%<ing  bal- ;  jeports  for  n^onth  of  May  operat- |  Animals  Division,  Department  of  tional  detall.s  have  been  worked  |  representing  an  increase  of  Rs.  S^JIEr!!’  lin”  . .11 

^ance  .sheet,  points  out  that  current  j  ing  revenues  up  at  £45,868  from  |  Agriculture,  Ottawa.  'out.  ]  921,500,000  over  the  previous  year.  Wythe's  Ltd.,  c.mi'mon  I'.oo 

;  liabilities  do  not  inciude,  as  pre- I  May  1949  figure  of  £34,525.  Gross  .  -  J 

7viously,  a  provision  for  an  inst.il-  |  income  after  retirement  reserve  ~  “  ”  ’  '  Shawini^an  W  AP  4%  ft'id''.  2’ on 

rment  on  first  mortgage  serial  j  accruals  amounted  to  £13,208  as!  Maw  nSrA^-l-Are  I  I  Shawinl*?". W.  &  P..  4%%  Pref.  2.26 


Ottawa. —  Announcement  is  made 


and  accessories  to  be  marketed  by  350  while  current  liabilities  are  Purity  Fiour,"  Pref.  . . .  3, 

the  company,  as  well  as  for  con-  slightly  lower  at  $475,667.  Net  ?»a11!„-'*/'a"*  .  11 

trol  of  inventories,  warehousing,  working  capital  accordingly,  is  up  (juinfe  MHk'pradiicts,’  “A” " 

distribution  and  merchandising,  at  $554,683  from  $462,540  as  at  jJoBent  Kiiitllng,  Pref .  l.i 

rrw.  _ ...111 _ A.,—  A _ :i  AAAI.  A  AAA  Hegeut  Ktilttliig,  Pref .  l.( 


of  the  promotion  through  the  Civil  The  division  will  gradually  take  April  30th  1949. 


Service  Commission  of  Dr.  C.  G.  over  from  other  divisions  complete 


^onds.  This,  report  state.s,  i.s  due  i  compared  with  £10.668  while  net 
■ito  an  arrangement  given  effect  as  j  income  for  month  was  higher  at 
>of  June  1st.  1950.  Arrangement  £]0,157  as  against  £8,263.  1 


New  Directors  of  Dominion  Foundries  and  Steel  Ltd. 


921,500,000  over  the  previous  year.  Scythes  Ltd.,  Common  .  l.oo 

.  Scythes  Ltd.,  Pfd .  1.26 

_ _ _ _ _  Shaw'InIgan  W.  ft  P..  Com.  1.20 

Shawinigan  W.AP.,  Pref.  2.00 

I  a  j  Shawinigan  W.  ft  P.,  4%<;4  Pref.  2.26 
eS  AikAI  Lgfl.  Sherwin-Williams  Co.,  Com.  LOO 

BinM.  shirrlff’s  Ltd.,  Pref .  1.00 


1.00 

3.50  .87%  g. 

.02 

l.Ofl  .25  0. 

.60  .15  g. 

1.60  .40  S. 

1.60  .40  g. 

l.Ofl  .25  Q. 

1.10  .27  g. 

.05 

4.25  1.061/4  Q. 

.40  .10  g. 

1.00  .25  g. 

4.25  1.07  g. 

.80  .20  g. 

.40  .10  0. 

1.00  .25  g. 

1.26  .31%  g. 

1.20  .,10  Q. 

2.00  .50  g. 


airovides  for  the  calling  of  the  pre¬ 
vious  issue  of  .$750,000  of  S*'/ 
;ibonds  and  the  sale  of  S2.. 500, 000 


For  12  months  ended  May  31st, 
1950.  operating  revenues  showed 
an  increased  over  preceding  12- 


^rial  bond.?  at  par,  repayable  in  |  month  period  at  £487,016  as  com- 
jllO  equal  annual  instalments.  The  pared  with  £432,117  while  net 
^first  maturing  $1,250,000  bear  in-  earnings  were  up  at  £106.772  from 
Merest  at  3^,  and  the  second  half  £90,779. 

jat  3%  9?-.  The  bonds  are  callable  at  _  _ _ _ 

J,.r  at  the  company,  option, 

9.  "In  view  of  the  seasonal  nature  ^  .  T  I  k  I 

3pf  our  operations,  where  a  large  MOOOni  TOOl  ContrOl 
Volume  and  value  of  products  are  Toronto  -  Announcement  is 


Volume  and  value  of  products  are  |  Toronto  -  Announcement  is 
Wocessed  in  a  short  period  and  made  by  Edgar  Barker,  president 
j^arketed  over  the  full  year,  re-  of  Modern  Tool  Works,  that  undis- 
jquiring  large  current  loans”,  re-  closed  British  interests  are  pre¬ 
sort  says,  “this  additional  working  pared,  subject  to  approval  of  Brit- 
Vapital  was  considered  neces.sary  j  exchange  control  authorities, 


DIVIDEND  INDEX  UP 


^nd  economical.”  |  *^0  make  a  firm  bid  of ’$8.50  per 

;  _  .  ,  share  to  shareholders  of  record  j 

i  DIVIDEND  INDEX  UP  :  proviso  that  a  | 

3  I  substantial  number  of  outstand-  j 

I  The  index  of  dividend  payments  |  ing  shares  are  made  available. 
Jpompiled  by  Nesbitt.  Thomson  &  Shareholders  interested  are  re-  | 

f Company,  Limited  rose  to  213.1  in  to  communicate  with  him  | 

,  .A  .A..  AAA  A  24  authorizing  him  to  ; 

uly  as  compared  with  212.0  in  ^  firm  offering  of  their  I 

^Tune.  Index  does  not  contain  any  glares.  Any  offerings  must  be 
Void  mining  companies.  It  is  de-  ^ade  firm— good  until  Oct.  15, 
feigned  to  measure  the  general  although  it  is  hoped  that  consent 
irend  of  dividend  payments  of  in-  of  the  British  treasury  authorities 
q(lustrial.  commercial.  utiHly  and  will  have  been  received  and  trans-  ! 
banking  companies.  The  average  j  action  completed  prior  to  that  i 
1935-39  equals  100.  [date. 


HILTON  R.  TUDHOPE 


THOMAS  F.  RAHILLT 


FRANK  H.  SHERMAN 


Shirriff’s  Ltd.,  Common  ...  .24  .06 

.Southern  Can.  Power,  Com.  .  .35 

Sigma  Mines  Ltd .  .2.'i 

Silver  Miller  .  .0:1 

Siscoc  Gold  Mines  .  .02 

Slater,  N..  Common  .  1.80  .45 

Shea’s  IVinnIpeg  Brew.,  "A”  .55  .27 

Standard  Chemical,  Common  .  .12 

Standard  Chemical,  Pref .  6.00  1.26 

Standard  Fuel,  Pref .  2.26  ..56 

Stanley  Brock,  . 60  .15 

Stanley  Brock,  “B”  . . .  .40  .It 

Steel  Co.  of  Can.,  Common  . .  .80  .21’ 

Steel  Co.  of  Can.,  Pref . 80  .20 

St.  latwrence  Corp.,  1st  Pref.  2.00  .50 

St.  Lawrence  Corp.,  2nd  Pref.  .75  .18' 

St.  Lawrence  Flour  M.,  Com.  .26 

St.  Liiwreiice  Flour  M.,  Pref.  7.(M)  1.76 
St.  Ijawrence  Paper,  1st  Prel.  6.00  1.60 
St.  Lawrence  Paper.  2iid  Pref.  2.40  .60 

United  Corp.,  ‘*A’*  1..50  .38 

United  Corp,  "B”  .  1.00  .25 

United  Corp..  “B”  Extra  . .  .05 

United  Fuel  Investments,  "A"  3.00  .75 

Union  Gas  Co .  ,20 

Waterous  Co.,  “A”  . 80  .20  0. 

Wesley  Mason  Mills.  Pref.  . .  5.60  1..17%  Q. 

Westminster  Paper,  “A” . 60  .12%  g. 

Westminster  Paper,  "B”  ....  .07% 

Wixid,  Alex,  ft  Jas..  Pref.  .  7.00  1.7.5  Q. 

I  Wood,  A.ftJ.,  Pref.  (.\rrears)  1.75  Arr. 

I  Zeller’s  Ltd.,  Com .  .12% 

I  Zeller’s  Ltd.,  5%  Pref .  1.2.5  .31%  (J. 

I  Zeller’s  Ltd.,  tt%  Pref .  1.50  .37%  Q. 

9. — Semi-annually.  Int. — Interim. 


..56%  g. 
.15  g. 


.20  g. 

.50  Q. 
.i8<4  g. 
.26 


g.  Aug.  3  July  6 

g.  Aug.  15  July  14 

g.  Aug.  1  July  15 

g.  Aug.  1  June  30 

g.  Sept.  15  Aug.  16 

g.  Uct.  15  Sept.  20 

July  31  June  10 
Q.  Aug.  1  July  10 

s.  Aug,  15  Aug.  11 
0.  Aug.  1  July  17 

g.  July  24  June  30 

g.  Aug.  1  July  22 

g.  Aug.  1  July  22 
g.  Sept.  1  Aug.  14 
g.  Aug.  25  July  18 
g.  Aug.  1  July  4 
g.  July  31  July  10 
Q.  .Sept.  15  Aug.  25 
J.  Dec.  15  Nov.  25 

S.  Aug,  15  July  31 
g.  Sept.  1  Aug.  1 
g.  Dec.  1  Nov.  1 
g.  Sept.  1  Aug.  10 
g.  Aug.  1  July  20 
Aug.  1  July  21 
J.  Aug.  1  July  21 
g.  July  29  June  30 
Q.  Sept.  11  Aug.  11 
Aug.  1  June  30 
5.  Aug.  1  June  30 
).  Aug.  1  June  30 
}.  Aug.  1  June  20 
Aug.  15  July  14 
).  Sept.  1  Aug.  11 
g.  Oct.  16  Sept.  15 
S.  Oct.  16  Sept,  1.5 
J.  .\ug.  1  July  3 
[J.  Sept.  1  Aug.  1 
J.  Sept.  1  Aug.  1 
r.  Aug.  3  July  10 
J.  Aug.  15  July  31 
July  31  June  30 
Aug.  3  July  11 

I.  .\ug.  1  July  16 
).  Aug.  1  July  15 
).  Aug.  1  July  8 

Sept.  15  Aug.  15 
.  July  31  July  14 

J.  Sept.  1  Aug.  1 
|.  July  25  June  30 

July  31  July  II 

Aug.  15  July  16 

Dec.  15  Nov.  14 

Oct.  1  Sept.  1 

Jan.  2-51  Dec.  1-50 
).  Oci.  2  Aug.  24 
J.  Sept,  t  July  27 
.Aug.  15  July  14 
).  .Aug.  15  July  14 
f.  Aug.  15  July  17 
).  Aug.  1  July  3 
|.  .tuly  30  June  20 
).  ^pl.  1  Aug.  10 
J.  Dec.  1  Nov.  10 
Sept.  1  Aug.  1 

t.  Aug.  15  Aug.  1 

i.  Aug.  1  July  10 

Aug.  1  July  10 

|.  Aug.  1  July  14 
Aug.  15  Aug.  1 

Aug.  25  July  15 

I.  .Aug.  1  July  32 

Sept.  1  Aug,  15 

Dec.  1  Nov.  15 

I.  Aug.  1  Julr  15 
Oct.  3  Sept.  16 

Oct.  2  Sept.  15 

I.  Sept.  15  Sept.  1 

Aug.  1  July  3 

|.  Sept.  1  July  31 
I.  Oct.  1  Sept.  8 
.  Aug.  1  July  15 
Aug.  1  July  15 
Sept.  1  Aug.  12 
.  Sept.  1  Aug.  12 
.  .Aug.  26  July  15 
Oct.  2  .Sept.  2 
.  Oct.  2  Sept.  2 
Aug.  1  July  3 
.Aug.  1  July  14 
Aug.  1  July  14 
Aug.  15  July  20 
.July  29  June  28 
July  31  July  12 
July  31  July  13 
•Aug.  1  July  10 
Aug.  15  July  31 
Sept.  1  July  31 
Sept.  1  July  31 
Aug.  1  July  15 
Aug.  1  July  10 
Aug.  1  July  10 
Aug.  1  July  7 
Aug.  1  July  7 
July  26  July  10 
July  26  July  10 
.Aug.  1  June  .10 
Aug.  1  June  30 
July  25  July  4 
July  25  July  4 
•Aug.  16  July  16 
Aug.  31  July  31 
Aug.  31  July  31 
Oct.  2  Sept.  8 
Aug.  1  July  7 
•Aug.  16  July  29 
Aug.  1  July  12 
July  .11  July  8 
July  31  July  8 
Aug.  1  July  16 
Aug.  1  July  16 
Aug.  1  July  1 
Aug.  1  July  1 
Aug.  1  July  1 
Q. — Quarterly.  A 


I  Consol'd  Paper 
-  1950  Net  May 

1950  1949  ' 

'T  r  Set  New  Record 

1.70  2.15  _ 

.1.1  .UU  First  Half  Earnincis  of 

iZ  2  0U  52.31  a  Share  Show 

1. (58%  2.25  Healthy  Gain  Over  Last 

■'J’,,  •««  Year 

4.9O 

'■.25  V.IU  Reflecting  continuation  of  capa- 

2, ()u  2.62%  eity  operations  in  newsprint,  and 

rZa  24;^o  i'^PJ'oved  conditions  in  pulp  and 
"ljo  o!«u  non-newsprint  paper  fields,  Con- 
Loo  Lou  ®°l‘dated  Paper  Corporation  Ltd. 
'..a  i'.i,u  reports  net  earnings  for  first  half 
iuo  ;89  than  10  per  cent 

L87%  2.59  in  excess  of  figure  for  correspond 
"j  •  ing  period  of  1949. 

r.ou  "  Operating  profit  for  perfad  un 
r.uo  .90  ‘^®*‘  Efiyiew  amounted  to  $11,880, 

.04  _  .02  293,  interim  figures  issued  by  cor 

IJU  wo  Poration  reveal,  and  addition  of  in 
2.60  2.50  vestment  income  of  $101,677  —  up 

7.'uu  LOU  $1,872  for  first  half  of  last 

r?i  i'-1  —  brought  gross  income  to 

iso  liito  $11,981,970.  This  represents  a  gain 
'*8  *24  niore  than  $500,000  over  gross 

M  income  of  $11,472,573  for  first  half 
.80  LUO  of  1049. 

2.00  2.00  _  .  . 

1.44  1.43  Tax  provision  was  up  at  $3,830, 

"’eo  ^'so  from  $3,475,000  last  year,  but 

'.7i  lioo  bond  interest  was  down  at  $478,485 
LOO  roo  f^^om  $501,265  and  depreciation 
4;30  4;50  write-off  at  $1,740,000  from  $2, 

'75^  'so  142,568.  After  charges,  net  earn 
3.73  5100  ings  of  $5,933,551,  equal  to  $2.81 

I'.oo  1.66  ^  share  on  outstanding  stock,  com- 

r.oo  lioo  pared  with  net  for  1949  period  of 
$5,353,739  equal  to  $2.09  a  share. 

.'20'  Capital  expenditures  for  first 

IM  4;oo  *^his  year  are  reported  at 

6%'’/o  5%%  $920,000  as  compared  with  $1,252,- 
.90  i!?!)  reflecting  practical  comple- 

.13  .19  tion  of  mill  modernization  pro- 

1.00  .50  o-rnm 

6.00  19.00  Biam. 

«■«“  ’.“•??  y®®*’  Consolidated 

L12%  liiio  Paper  Corp.  reports  net  earnings 
^■50  $10,999,613,  equal  to  $4.29  a 

lino  2510  share  on  outstanding  common 

i’l2>t  i'm*!  As  net  for  first  half  was 

;.'>2%  JO  equal  to  $2.09  a  share,  second  half 
■51  '70  warnings  of  about  $2.20  a  share 

2;20  2.'20  were  indicated.  This  points  to  a 

''25  3  (to  ‘noderate  improvement  in  results 

1.60  1.90  for  1st  half  of  this  year  over 

^■7.6  I'oo  sooond  half  of  1949.  In  view  of 
.75  lioo  outlook  for  a  maintenance  of  light 
73*'"  1 00  '  Hiarket  conditions  for  all  grades 

.'tto  isu  of  pulp  and  paper  during  balance 
i!?!^  I'm  1950,  there  seems  to  be  more 
■ioo  niou  than  a  possibility  that  final  results 
.'im  i  '(M)  '"^hole  of  1950  may  show  a  new 

.76  1.00  peak  in  net  earnings  for  corpora- 

';i’J%  4;87%  P®®ih  year  to  date  was  in 

.90'  1.20  1948  when  net  earnings  after  all 

.00  i'.oo  charges  were  reported  at  $11,737.- 
.00  1.00  832,  equal  to  $4.58  a  share  on  out- 

1.25  2.25  standing  stoclc. 

.87  14.00  ^  Wide  increase  in  investment  in- 
;t)2%  "ioo**  come  for  first  half  of  this  year  as 
.37%  4.50  compared  with  same  period  of  1949 
.'75  i.'oo  reflects  wide  improvement  In  last 
'75  5.00  position  shown  in  balance  sheet  at 

J5  lioo  of  last  year.  Cash  and  Do- 

.00  LOO  minion  bonds  were  up  at  $7,096,096 
:'05  i;25  from  $4,936,556  on  1948  balance 

*’90  ®heet  and  there  were  investment 
37%  iso  securities  to  book  value  of  $6,202,- 

00  1.00  420  as  compared  with  $29,496  yeat 

,-.0  2.00  before. 

25  ^’2(*i  Corporation  paid  semi-annual 

5(1  '.50  dividends  of  50  cents  a  share  last 

71  1 00  ^®®*^  distributed  an  extra  ot 

7.1  itiu  50  cents  a  share  in  January  on  ac- 

00  i'oo  count  of  1949  operations.  With 

80  JO  semi-annual  payment  of  75  cents 

20  I  'till  ®  share  on  July  17th,  regular  dlvi- 

25  rioo  dends  were  apparently  placed  on 

06  ‘''08  annual  basis  of  $1.50  a  share. 

56  lioo  - 

"5  *M  C.N.R.  Scopping  Line 

76  1.00  In  Northern  Alberto 
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.1.37%  4.50 
3.00  4.00 

.75  1.00 

.1.75  5.00 
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.75  1.00 

1.00  1.00 
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1.05  1.25 

1.40  1.25 

.75  .90 

.37%  .50 
1.00  1.00 


.1.00  3.09 

.80  .70 


2.5i!4  3.01%  Edmonton:  Canadian  National 
Lo2%  ^'.00  Railways  are  calling  for  tender.s 
9'nn  a  nii  ^^®  ®crapping  of  the  Hemaruka- 
ico  ieo  Scapa  branch  line  in  Northern  Al- 

•li)  -fill  berta  between  Hemaruka  and 
.•.'23  7.'oo  Spondln,  Alta. — 22.7  miles  of  main 

'5  25  ”'00  track  and  six-tenths  of  a  mile 

2.'26  3M  of  track  in  the  siding  at  'What- 

^'fli  "'04  cheer,  Alta.  Permission  for  dis- 

J5  ;75  mantling  of  the  line  was  granted 

1.00  .73  earlier  this  year  by  the  Board  of 

.70  .60  Transport  Commissioners. 

5'50  4'50  right-of-way  now  blocked  by 

'  2.(52%  3.50  drifting  soil  and  tumbleweed,  the 

'75  1  00  **”®  Intended  to  serve  a  region 

..56  .73  which  was  largely  abandoned  dur- 

1 00  I'eo  ^”8'  ^®  depression  years.  Total 

!75  lino  population  tributary  to  the  line 

I’so  Mo 

3.18%  4.'26  The  line  was  never  ballasted. 

"75  Too  never  operated  on  schedule  and 

vij  i.23  hasn’t  seen  a  train  since  1935.  The 

‘30  '40  C.N.R.  said  reconstruction  of  the 

;76  liis  line,  which  would  cost  $600,000. 

o'o'^  i'20  unjustified.  The  dismantled 

2;oo  2100  rails,  valued  at  $74,000,  will  be 

1  no  *  1  ((()  elsewhere. 

J6  I.'oo - 

LOO  i;2U  I  International  Paper  Co. 

-  Adds  to  Southern  Mill 

1.50  I.61')  - 

'370  *42<'  Mobile.  Ala.  —  International  Pa 
3.73  “  5;flu  '■*  pec  Co.  has  launched  a  program  ti 

1.68%  2.2,5  modernize  and  increase  by  80  pei 

.'30  '.40  cent  the  production  of  its  papei 

2*15  Mo  Moss  Point,  Miss.,  accord- 

i'..5'fl  '2.00  ing  to  announcement  by  Maj.  Jack 

'oli^  1*60  Fciend,  vice-president  of  the  com- 

.ija  Tiofl  pany  and  head  of  its  southern 

I'so  240  kcaft  division. 

1.13  L.50  "A  new,  modern  paper  machine 

i'i5  {'60  ®  production  capacity  of  200 

3;i)0  o.'oo  tons  a  day  will  be  Installed,”  Maj. 

id'll  .'80^“  Friend  said.  “This  is  in  addition 
4;i2%  4j2%  to  the  present  capacity  of  250  tons 


.30  .50 

.76  LOO 

4.25  4.25 

.00  .80 

..10  .40 

.76  1.18 

.93%  1.25 

.90  1.20 

2.00  2.00 

L.11%  ... 

1.00  1.00 


1.68%  2.25 

.4.5  .60 


.12%  '.'iu  '''R*  8*''®  fb®  Moss  Point 

7.00  I0..50  mill  a  total  annual  capacity  of 
1.2.5  '2.'.l7t.',  150,000  tons  of  different  grades  of 

.9.1  1.2.5''  papers. 

Arr*.'— Arre'ars.  ‘‘The  output  of  this  new  machine 

-  is  intended  primarily  for  the  man- 

$160,600,000  ufacture  of  milk  containers,  for 
.  1  L  '  which  demand  has  risen  consider- 
®  *  ably  throughout  the  nation. 

l05, 890,000) ;  ••  result  of  this  increased 


At  a  recent  meeting  of  the  shareholders  of  Domi  nion  Foundries  &  Steel  Limited,  held  at  the  com¬ 
pany’s  head  office  in  Hamilton,  Frank  A.  Sherman,  President,  announced  the  appointment  of  four 
new  members  to  the  Board  of  Directors:  Harry  N.  Bawden,  Vice-President,  Dominion  Securities 
Corp.  Ltd.,  Director,  Toronto  Elevators  Ltd.,  Maple  Leaf  Milling  Co.  Ltd.;  Thomas  F.  Rahllly, 
President  and  General  Manager,  Toronto  Iron  Works  Ltd.,  Chairman,  Central  Bridge  Co.  Ltd., 
President,  Supreme  Boiler  &  Engineering  Co.  Ltd.,  Director,  International  Metal  Industries,  Elec¬ 
tric  Tamper  &  Equipment  Co.;  Frank  H.  Sherman,  B.Sc.,  P.E.,  Vice-President  and  Works  Man¬ 
ager,  Dominion  Foundries  &  Steel  Limited;  Hilton  R.  Tudhope,  Chairman  of  the  Board,  A.  E. 
Ames  &  Co.  Ltd.,  President  and  Director,  Russell  Industries  Ltd.,  Vice-President,  Canada  Cyc) 
ft  Motor  Co.  Ltd.,  Canadian  Acme  Screw  ft  Gear  Ltd.,  Director,  Cosmos  Imperial  Mills  Lt 
International  Metal  Industries  Ltd.,  Hamilton  Cotton  Co.  Ltd.,  Building  Products  Ltd.,  Brantfo 
Cordage  Co.  Ltd. 


CANADIAN  BOND  SALES 
Sales  of  new  government,  muni- 


000,000;  provincial,  $160,600,000 
($90,766,000):  provincial  guaran- 


cipal  and  corporation  bonds  to  July  teed,  $110,460,000  ($105,890,000) ; 


10,  I960,  as  reported  by  E-  municipal,  $73,962,660  ($78,499,-  production  capacity.  International 
Ames  ft  Co.  Ltd.,  with  comparative  395);  corporation.  $231,290,303  Paper  expects  to  spend  an  aUdi- 
figures  for  the  same  period  in  1949  ($103,004,000);  total,  $3,311,312,-  tional  $1,500,000  a  year  in  the 
in  brackets,  are  as  follows:  |  933  ($2,003,149,395).  South  in  buying  wood  for  the  Moss 

Government  of  Canada,  $2,695,-  j  Both  totals  include  $1,625,000,-  Point  Mill,  and  an  additional  $375,- 


963  ($2,003,149,395). 

Both  totals  include  $1,625,000,- 


000,000  ($1,625,000,000);  (3overn-  000  of  short-term  (less  than  one  j  000  a  year  with  railroads,  trucking 
ment  of  Canada  guaranteed,  $40,-  year)  financing.  concerns  and  other  haulers.” 


'file  financial  Ifmes 


Ottawa  Surplus  clearings  Through 

Intemat  I  Air  Transport 

1st  Ouartar  Ud  i 

^  1  International  air  traffic  trans* 

I  actions  put  through  the  lATA 
June  Figures  Distorted  j  clearing  House  at  London  during 
By  Big  Non-Recurring  si4.oo2,ooo  and 

^  ^  j  brought  the  volume  of  such  clear- 

Cherge  in  It4t  lances  for  the  first  five  months  of 

-  I  the  year  to  a  total  of  $64,085,000. 

Ottawa.  —  Statement  of  Comp-  j  The  May  total  was  slightly  less 
troller  of  the  Treasury  for  June  I  than  the  clearance  for  the  same 
shows  a  federal  government  sur-  !  **'o*’tb  of  1949,  but  the  cumulative 

plus  for  month  of  $19,255,681  | 

^  I  Of  the  $60,787,000  cleared  from 

which  compares  with  a  deficit  for  January  through  May  of  1949. 
June  1949  of  $49,417,313.  Wide  dif-  All  figures  are  estimated  in  U.S. 
ference  between  figures  for  last  doilars  at  predevaluation  rates  of 

month  and  June  1949  is  accounted  f ‘Change  in  order  to  maintain  a 

basis  of  comparison. 

for  by  inclusion  in  expenditures  i  „  ,,  ...  ..  , 

^  ^  I  By  off-setting  the  monthly 

for  latter  manth  of  a  charge  of  credit  and  debit  accounts  of  its 
$71.7  million  arising  out  of  the  36  member  airlines,  the  lATA 
assumption  by  Canada  of  New-  Clearing  House  was  able  to  elim- 
foundland  guaranteed  stock  as  pro- 

vided  for  under  the  terms  of  P«>-  of  the 

,  May  transactions.  One  airline 

was  able  to  offset  99.6  per  cent 
^venues  for  June  of  $19o,00i  -  transactions,  settling  $93,- 

472  v^re  higher  by  about  $4  mil-  ^33 

lion  than  total  for  same  month  ^t.  Another  had  a  98.1  per 

last  year.  Income  tax  collections  settling  transactions 


Supertest  Pete 


Annual  Meeting  Told  Di- 
rectors  Considering 
Etnry  with  Alberta  Field 

Toronto  —  Sales  and  earnings 


were  lower  but  return  on  invest-  totalling  $472,765  for  $4,593  in 
ments  was  nearly  $5.8  million 

greater  and  customs  import  duties  _ 

were  up  $2.9  million.  ^  X  B  * 

Expenditures  for  month  were  ^UpeFTeST  I^CTe 
lower  by  $65  million  at  $175,751,- 

791  but  ordinary  expenditures  LOOlCS  WCStWard 
were  about  $10  million  greater  at 

$174,338,969,  accounted  for  large-  '  - 

ly  by  an  increase  of  about  $7.9  Annual  Meeting  Told  Di¬ 
million  in  National  Defence  expen-  rectors  Considerina 

ditures  at  $35,333,294.  '  .  r-  IJ 

For  3-month  period  ended  June  E+^^y  With  Alberta  Field 
30th,  first  quarter  of  government’s 

fiscal  year,  a  surplus  of  $213,561,-  Toronto  —  Sales  and  earnings 
369  is  shown  as  compared  with  a  of  Supertest  Petroleum  Corp.  Ltd. 
surplus  for  corresponding  period  for  the  first  half  of  the  current 
last  year  of  $202,937,037.  Total  year  have  again  shown  a  grat- 
revenues  were  lower  by  about  $30  ifying  increase,  W.  L.  Baragar, 
million  at  $634,207,900  while  total  president,  states  in  a  letter  to 
expenditures  show  a  drop  —  more  shareholders.  Company,  he  says, 
than  accounted  for  by  the  non-  bas  made  rapid  progress  in  the 
recurring  charge  in  June  1949  —  post  war  years  and  has  enlarged 
of  over  $50  million  at  $420,646,531.  its  scope  of  operations  and  earn- 
For  3-month  period,  individual  ‘"8^  considerably. 

Income  tax  collections  were  off  Directors  are  not  unmindful  of 
widely  from  last  year,  collections  the  developments  which  are  tak- 
at  source  being  down  $38.8  million  i^g  place  in  the  Western  Canada 
at  $40,495,482  and  other  collections  ®ii  fields  and  consideration  is  be- 
down  over  $35.8  million  at  $136,-  ing  given  to  entering  this  phase 
905,053.  Return  on  investments  of  the  petroleum  business  through 
was  $5.8  million  greater  at  $11,-  investment  in  prospective  and 
062,179  while  special  receipts  were  producing  oil  properties, 
up  $21.7  million  at  $33,666,380.  Capital  expenditures,  as  a  re- 

Total  ordinary  expenditures  for  ®’^'t  of  restrictions  during  the 
3  months  were  higher  by  $25  mil-  v^sr  years,  have  been  heavy,  and 
lion  at  $417,759,517  with  Notional  it  is  realized,  president  points  out. 
Defence  expenditures  up  about  that  dividends  have  not  been 
$28.9  million  at  $86,168,662.  relation  to  recent  eam- 

_ _  ings.  It  is  anticipated  that  this 

JULY  DIVIDENDS  LOWER  relationship  or  dividends  to  earn- 
Toronto  -  Dividend  payments  Improved  as  time  goes 


$28.9  million  at  $86,168,662.  reiauon  10  recenr  eam- 

_ _  ings.  It  is  anticipated  that  this 

JULY  DIVIDENDS  LOWER  relationship  or  dividends  to  earn- 
Toronto  -  Dividend  payments  Improved  as  time  goes 

by  Canadian  corporations  for  July 
reflecting  the  lower  distributions 

by  Consolidated  Mining  &  Smelt-  Another  Loss  Reported 

'""-'"a  Corp.  Of  Amer. 

1949.  The  total  for  the  month  of 

$42,323,870,  as  reported  to  J.  R.  For  the  quarter  ending  June  30 
Timmins  &  Co.,  members.  The  Brewing  Corp.  of  America  had  a 
Toronto  Stock  Exchange,  New  net  loss  of  $216,902  against  a  net 
York  Stock  Exchange,  Montreal  loss  of  $461,041  for  the  corres- 
Curb  Market,  compares  with  $42,-  ponding  period  of  last  year  and 
981,692  in  July  last  year  and  with  a  net  loss  of  $480,951  for  the  pre- 
$39,754,539  two  years  ago.  The  ceding  quarter, 
cumulative  total  for  the  first  seven  The  loss  for  the  1949  period  is 
months  of  $262,319,141  is  an  in-  before  giving  effect  to  a  carry- 
crease  from  $256,057,270  for  simi-  back  tax  crecMt. 

lar  period  in  1949  and  from  $233.-  _ 

390,473  in  1948.  STOCK  YIELDS  INCREASE 


avv.iia  in  STOCK  YIELDS  INCREASE 

CANADA  IRON  FOUNDRIES  ^  average  yield  on  114  divi¬ 
dend-paying  stocks  on  the  To- 
A  special  general  meeting  of  ronto  Stock  Exchange,  as  corn- 
shareholders  of  Canada  Iron  pjied  by  Moss,  Lawson  &  Co.  on 
Foundries  Ltd.,  is  called  for  July  prices  of  July  10,  was  6.07  per 
26  in  Montreal  at  which  share-  ^  cent,  up  .12  from  the  previous 
holders  will  be  asked  to  consider  week.  The  current  yield  com- 
a  by-law  increasing  the  number  ;  pares  with  5.63  per  cent  one  month 
of  directors  from  nine  to  11.  'ago  and  6.56  per  cent  last  year. 


Seventy  Years 
of  Service 

Credit  Fonder  Franco-Canadien,  which  for 
seventy  years  has  been  active  in  advancing 
money  on  the  security  of  first  mortgages  on  real 
property,  is  the  second  largest  loan  company  in 
Canada.  Its  loans  and  agreements  outstanding, 
spread  over  six  provinces,  have  increased  in 
volume  by  over  80%  since  1944. 

The  strength  of  the  corporation  is  shown  not 
only  by  the  growth  of  its  business  but  by  its 
unbroken  record  of  dividend  payments  ex¬ 
tending  back  to  1882. 

We  offer  as  principals — - 

Credit  Foncier  Franco-Canadien 
Debentures  due  June  I,  1960 
Denomination:  $1,000 
Price:  98.34  and  interest  to  yield  3.70% 

These  Debentures  are  a  legal  investment  for 
insurance  companies  registered  in  Canada  and 
for  funds  held  by  trustees  in  the  Provinces  of 
Ontario,  Manitoba,  Alberta,  and  British 
Columbia. 

A  prospectus  containing  financial  statements  of 
the  corporation  as  well  as  details  of  its  business 
will  be  forwarded  gladly  upon  request. 

The  Wood  Gundy  Corporation, 

'  ■  Limited 

Montreal  Toronto  Winnipeg  V^ancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
.New  York  Halifax  Quebec  London,  Eng. 


THE  TREND  »>» 
STOCK  MMIKET  , 

It  is  still  a  question  whether  the  sudden  reversal  of  stock 
markets  at  mid-week  reflected  the  feeling  that  the  tide  might 
have  turned  in  Korea  or  whether  it  was  merely  a  delayed  recogni¬ 
tion  of  the  fact  that  we  are,  or  might  be,  at  the  beginning  of  a 
new  inflationary  spasm. 

It  is  a  fact  of  course  that,  generally  speaking,  equity  markets 
can  not  go  in  opposition  to  commodity  markets.  Ever  since 
"the  Affair”  started,  commodities  have  had  a  field-day.  The 
surpluses  of  farm  products  do  not  look  any  longer  as  alarmingly- 
large  as  they  did  a  month  ago.  The  shortage  of  strategic  ma¬ 
terials,  supply  of  which  seemed  ample  four  weeks  igo,  is  becoming 
pronounced,  and  the  demand  for  Canadian  base  metals,  for 
cotton  from  the  southern  States,  for  wool  from  wherever  it  can 
be  had,  for  rubber  and  tin  and  manganese,  will  reflect  itself 
in  a  gradually  rising  price  curve. 

Offhand,  one  can  think  of  only  one  major  commodity  which, 
compared  with  the  recent  record,  might  become  a  little  easier 
to  obtain  and  therefore  come  down  somewhat  in  price.  That 
commodity  is  lumber.  With  a  strong  indication  that  the  easy 
credit  boom  for  house  construction  is  about  over,  the  demand 
for  lumber  should  take  once  more  a  somewhat  more  normal 
shape.  Unless  of  course  we  are  going  to  start  building  barracks 
all  across  the  continent. 

Further  Steel  Expansion 

The  steel  industry  which  now  is  producing  at  levels  exceeding 
rated  capacity  undoubtedly  will  push  its  plans  for  further  ex¬ 
pansion.  This  applies  first  to  the  United  States  and  secondarily  to 
Canada.  United  Steel  industries  have  been  busy  all  along,  although 
shipbuilding  had  practically  ceased  and  military  preparations 
have  been  on  a  minor  scale,  as  far  as  steel  is  concerned. 

The  shortage  of  modern  tanks  demonstrates  this.  Greater 
attention  to  ships  and  tanks  will  put  quite  a  strain  on  the  steel 
industry  and,  correspondingly  will  reduce  the  volume  of  steel 
which  Canada  might  be  able  to  obtain  for  non-essentials.  This 
is  no  doubt  the  reason  why  the  highest  possible  priority  is  said 
to  have  been  given  to  the  new  Dominion  Foundries  plant  at 
Hamilton. 

Canada  will  have  to  become,  in  the  face  of  the  world  crisis, 
increasingly  self-sufficient  in  steel;  and  for  a  time  may  have 
to  rely  on  imports  from  western  Europe  rather  than  on  those 
from  the  United  States. 

The  remarkable  omission  of  the  Truman  Administration,  of 
not  asking  for  price  controls  is  somewhat  at  odds  with  the  past 
record  of  the  Washington  government.  It  had  been  assumed  that 
the  party  in  power  would  accept  the  very  first  opportunity  to 
re-establish  controls,  seeing  that  it  was  so  very  reluctant  to  let 
them  go  in  the  first  place  after  the  last  war. 

Opinion  is  divided  as  to  whether  this  omission  —  so  far  — 
is  due  to  optimism  as  to  the  United  States  ability  to  contain  and 
push  back  the  Korean  trouble  without  creating  a  bigger  conflict, 
or  whether  it  is  influenced  by  the  fact  that  there  Ts  enough  food 
stored  up  in  caves  and  idle  ships  and  warehouses  to  feed  the 
United  States  for  a  long  period  even  if  every  farmer  went  on 
strike. 

It  must  be  expected  of  course  that  should  there  be  a  sub¬ 
stantial  indication  of  price  increases,  labor  might  become  restless 
and  ask  for  a  further  round.  The  market  will  not  fail  to  keep 
this  contingency  in  mind,  for  generally  speaking,  stock  market 
traders  are  very  sensitive  these  days  about  the  intangibles  that 
might  put  a  crimp  into  the  business. 

Montreal  Advance  Welcome 

The  advances  in  Montreal,  percentagewise,  were  most  welcome 
to  those  traders  who  had  all  .along  insisted  that  there  was  no 
cause  for  such  a  wide  break  as  we  have  had  these  past  three 
weeks.  There  was  a  good  reason  why  there  should  be  a  reaction 
and,  the  reaction  having  taken  place,  there  is  now  a  good  reason 
why  the  advance  should  continue.  This  is  the  opinion  of  those 
who  feel  that  we  are  still,  basically,  in  the  middle  of  a  bull 
market,  but  that  this  fact  has  been  temporarily  overshadowed 
by  foreign  developments. 

What  the  bulls  seem  to  overlook  is  the  fact  that,  statistics 
to  the  contrary,  almost  every  one  of  our  economic  indices  is  today 
governed  primarily  by  political  considerations,  by  considerations 
of  foreign  developments  and  by  such  intangibles  as  the  state  of 
mind  of  people  in  a  far-off  section  of  Asia.  The  time  when  stock 
market,  or  any  other  major  market  place  can  be  isolated  from  1 
the  world  around  it,  that  time  ended  when  governments  took  | 
it  in  their  hands  to  manage  the  flow  of  money,  the  employment  ' 
of  given  resources  and  the  thinking  of  groups  of  people. 

The  bull  market,  basically  speaking,  would  be  perfectly  '■ 
safe  if  we  were  in  a  peaceful  world.  But  then  the  question  arises  j 
whether,  if  the  world  were  a  really  peaceful  place,  we  would 
have  required  the  various  schemes  which  have  made  the  bull 
market  what  it  was;  schemes  such  as  perennial  foreign  credits, 
Marshall  Plans  and  rearmament  plants,  etc. 

Standing  on  its  own  feet,  the  Canadian  economy  might  well  I 
be  reflected  in  a  market  of  moderate  long  term  bullishness. 

But  by  not  standing  on  its  own  feet,  which  of  course  would  be 
impossible  anyway,  we  are  naturally  given  to  having  violent  bull 
markets  or  spasms  of  considerable  despondency. 

It  seems  that  right  now  we  are  pulling  out  of  a  despondent 
interlude  and  that  we  realize  that  we  have  what  the  western 
world  needs  to  fight  a  long  semi-lukewarm  war.  One  might  say 
that  this  is  bullish  from  industry’s  point  of  view.  Though  what 
it  will  do  to  your  money  is  another  question.  Anyway,  there  are 
gossips  who  claim  that  the  bears  are  going  in  hiding  again. 

~B.  A.  OIL  APPOINTMENT  1  The  government  of  India  has 


Slocks  for  War 


j  Stocks  for  war  —  and  for 
I  peace,  such  as  it  is. 

Investors  who  have,  generally 
speaking,  a  very  short  memory 
are  once  again  asking  what  form 
of  equity  would  most  likely  meet 
the  possible  war  more  success¬ 
fully  than  another.  Without  a 
doubt  should  the  present  situa¬ 
tion  deteriorate  into  a  gen¬ 
eral  shooting  war,  some  indus¬ 
tries  and  some  stocks  will  be 
victimised:  others  will  do  some¬ 
what  better. 

It  can  not  be  expected  that 
any  industry  or  individual  com- 
I  pany  will  react  to  a  new  crisis 
I  in  the  manner  in  which  the  1939 
I  crisis  was  met.  It  can  not  even 
I  be  expected  that  governments 
!  will  react  similarly  for  most  cer¬ 
tainly  conditions  will  be  vastly 
I  different  from  what  they  were. 

I  The  matter  of  industrial  mo- 
I  bilisation,  of  internal  mobilisa- 
i  tion  and  even  that  of  war  fin- 
i  ance  may  well  have  to  be  tackl¬ 
ed  differently  with  subsequent¬ 
ly  different  results  for  industry 
and  for  industrial  securities. 

*  H-  * 

The  best  the  investor  may  be 
i  able  to  do.  after  he  has  drawn 
I  his  own  conclusions  from  cur- 
i  rent  developments  is  to  look  at 
'  the  broad  list  of  industrial 


groupings  and  figure  out  which 
did  do  well  in  the  last  war  or  at 
one  or  the  other  stages  of  the 
last  war,  or  which  were  particu¬ 
larly  depressed. 

He  would  find  for  instance 
that  throughout  the  war  from 
1939  to  1945,  these  industrial 
stock  groupings  managed  to  do 
better  than  normally  well: 

Motion  Pictures, 

Liquor  Industry, 

Textile  Industry, 

Air  and  Railway  transport. 

*  >(■  * 

Stock  groupings  which  acted 
poorly  all  through  the  war  in¬ 
clude: 

Gold  mine  shares. 

Tobacco  industries. 

Utilities. 

and  oddly  enough, 

* 

For  what  it  is  worth,  the  in¬ 
vestor  may  decide  that  this  is  as 
good  a  guide  line  as  any. 

Neither  the  traditional  "peace 
stocks”  nor  the  "war  stocks" 
have  shown  during  the  critical 
five-year  period  that  they  were 
properly  classified  as  such. 

What  will  take  place,  if  an¬ 
other  prolonged  emergency 
should  develop  is  just  as  ques¬ 
tionable  as  it  was  the  last  time. 


Dominion  Stores  j  Offering  Shares 
To  Split  Stock  I  Of  Oil  Company 


Subdivision  on  4  for  I 
Basis  to  be  Accompanied  j 
by  Dividend  Increase  ; 

-  i 

A  4  for  1  split  in  stock  of  ; , 


Osier  Hammond  &  New¬ 
ton  Syndicate  Handling 
Security  Freehold 

An  interesting  corporate  de¬ 
velopment  is  indicated  in  the  an- 


I  Dominion  Stores  Ltd.,  and  estab-  1  nouncement  of  a  new  issue  of 
j  lishment  of  a  dividend  rate  on  j  1,500,000  shares  of  common  stock 
I  the  new  shares  on  a  basis  which  i  of  Security  Freehold  Petroleums 
I.  J,  .  .  .  J.  -J  J  „  Limited,  by  a  syndicate  headed  by 

indicates  a  boost  m  dividend  on  Hammond  and  Nanton  Ltd 


indicates  a  boost  in  dividend  on  i  Z  r  r  *7 

I  I  Osier  Hammond  and  Nanton  Ltd. 

j  existing  stock  to  a  $2  annual  basis  |  M^innipeg 

j  from  present  rate  of  $1.50  a  I,  Security  Freehold  Petroleums 
share  is  proposed.  |  owns  the  mineral  rights  on  over 

i  A  meeting  of  shareholders  has  '95,000  acres  of  Alberta  lands,  in 
I  been  called  for  August  10th  next  i  three  areas  which  are  now  promuy 
I  7  -  !  mg  to  become  quite  important. 

I  at  which  approval  of  proposed  3^  000 

sub-division  of  shares  will  be  |  jnnisfail  a.-ea  north  of  Cal- 
sought.  Igary;  approximately  63,000  acres 

In  a  letter  accompanying  the  |  south  of  ihe  Turner  Valley  and 
I  notice  of  meeting,  J.  William  Hor-  balance  .:ust  v,fcst  of  Taber.  Leases 
j  sey,  president,  states  it  is  the  in-  '  and  options  to  lease  have  been 
tention  of  the  directors  to  estab-  j  granted  to  various  interests  on 
lish  an  annual  dividend  rate  of  |  about  37,000  acres  of  these  lands. 
50c  on  each  of  the  subdivided  I  A  report  by  the  company’s  geo¬ 
shares.  In  recommending  the  by-  logical  consultant  describing  these 
flaw,  Mr,  Horsey  says:  “We  be-  | various  holdings  and  the  economic 
ilieve  the  subdivision  of  the  stock  |  geology  is  available  with  the 
;  is  sound  progressive  action,  and  I  prospectus  announcing  the  new 
j  should  eventually  mean  a  greater  issue. 

j  number  of  shareholders  interested  |  One  of  the  most  interesting 
I  in  furthering  the  development  of  :  features  of  the  company’s  possi- 
the  company  business.”  j  bilities  is  in  the  fact  that,  on  any 

Authorized  capital  is  presently  |  wells  it  will  drill  on  its  own  miner- 
1,000,000  shares,  of  which  315,014  al  rights,  no  royalty  will  be  pay- 
shares  are  outstanding.  Upon  the  j  ^ble  from  production  to  any  out- 
by-law  being  approved  and  sup-  |  side  interests  or  government.  The 
plementary  letters  patent  issued,  ,  purpose  of  the  new  issue  is  to 
authorized  capital  will  be  4,000,000  raise  additional  working  capital, 
shares,  with  1,260,056  shares  out-  I  so  as  to  enable  the  company  to 


standing. 

I  No  Change  in  Trading 
Hours  N.Y.  Exchange 

New  York  —  Governors  of  the 
j  New  York  Stock  Exchange  have 


engage  in  greater  drilling  and  ex¬ 
ploratory  activities  on  its  own 
lands,  and  to  acquire  drill  sites, 
under  farm-out  agreements,  in  the 
Leduc  and  other  productive  areas. 

The  company  has  been  active  in 
the  Alberta  oil  exploration  busi¬ 
ness  since  1928,  when  it  was  or¬ 
ganised  under  the  name  of  Secur- 


be  reflected  in  a  market  of  moderate  long  term  bullishness.  decided  to  make  no  change  in  pre-  1  ,g  under  the  management  of  Osier 

But  by  not  standing  on  its  own  feet,  which  of  course  would  be  ggnt  schedules  of  trading  hours  |  Hammond  &  Nanton  Ltd.,  which 

I  impossible  anyway,  we  are  naturally  given  to  having  violent  bull  and  Saturday  and  holiday  clos-  'have  been  closely  associated  with 

markets  or  spasms  of  considerable  despondency.  ings.  oil  industry  developments  in  Al- 

It  seems  that  right  now  we  are  pulling  out  of  a  despondent  jn  this  action  the  governors  fol-  berta  for  many  years, 
interlude  and  that  we  realize  that  we  have  what  the  western  lowed  recommendations  of  a  spe-  Participants  in  the  sponsoring 

world  needs  to  fight  a  long  semi-lukewarm  war.  One  might  say  cial  committee  named  last  March  syndicate  are  Nesbitt.  Thomson  & 

that  this  is  bullish  from  industry’s  point  of  view.  Though  what  to  study  the  matter.  Co.  Ltd.  of  Montreal  and  Pember- 

it  will  do  to  your  money  is  another  question.  Anyway,  there  are  Proposals  had  been  received  by  ton  &  Sons  Ltd.,  of  Vancouver, 
gossips  who  claim  that  the  bears  are  going  in  hiding  again.  ^be  Exchange  to  extend  trading  The  shares,  having  no  par  value, 

- - - —  J’"  bevond  the  nresent  3  p.m.  clos-  ity  Assets  Company  Limited,  the 

B.  A.  OIL  APPOINTMENT  ,  ’"‘'®/rrtr/"evnort  oT  raw  ^ng  Sour  to^imit  the  ^riod  of  new  name  having  bLn  adopted  in 

-  iSL  wftS  Lmediate  Saturday  closings  to  less  than  the  May  1950. 

British  American  Oil  announces  step  was  taken  after  June-September  inclusive  1  .  As^to 

the  appointment  of  J.  K.  Farley  representations  were  made  to  the  ^  c^sTngS  year  ended  June  33th,  1950,  the 

as  manager  of  its  Alberta  Division  government  that,  due  to  heavy  ex-  •  ®  ’  .  company  had  a  net  profit  of  $28.- 


'  New  Municipal  Bond  Issues 

I  THETFORD  MINES,  QUE. 

A  $800,000  bond  issue  of  the 
City  of  Thetford  Mines,  county  of 
Megantic,  has  been  awarded  to  a 
syndicate  composed  of  Dudley 
I  Dawson.  Limited,  Canadian  Bank 
of  Commerce,  McNeil,  Mantha 
I  Inc.,  and  Credit  Interprovincial, 
Ltd.  The  price  paid  was  96.362 
'for  $221,000  at  2\':e  1951-57. 

!  $327,000  at  3'"r  1958-65  and  $252,- 
'  000  at  S’iCr  1966-70.  The  net 
cost  of  the  money  borrowed  is 
I  computed  at  S.SOOCr. 

Three  bids  were  submit  by  two 
I  banks  and  nine  investment  dealer.  | 
i  for  the  present  issue.  j 

I  ! 

,  MANIWAKI  C..S.C. 

I  The  Catholic  School  Commission 
of  Maniwaki,  county  of  Gatineau, 
coming  on  the  market  for  the  first  ! 
time  in  twelve  years,  has  sold  j 
$460,000  of  serial  twenty-year  ; 
bonds  to  Credit  Interprovincial, 
Ltd.,  for  a  price  of  97.79,  for  $313,- 
000  at  2'2':r  1951-55,  $32,000  at 
Z'r  1956-59  and  $115,000  at  .312 Tr 
1960-70.  The  net  cost  of  the  ! 
money  borrowed  is  computed  at  I 
3.5177r.  I 

j  j 

j  M.-%T.4NE.  QITEBEC 

!  Quebec.— The  Town  of  Matanc 
I  has  sold  a  $60,000  serial  twenty- 
!  year  bond  issue.  The  loan  com- 
'  prising  $25,000  at  3r'r  1951-60.  at  j 
3»^c;,  1961-65  and  $19,000  at  Sli'r  j 
1966-70  has  been  awarded  for  a  j 
;  price  of  97.40  to  a  syndicate  com  ' 

■  posed  of  Grenier,  Ruel  &  Co.,  Inc.  ] 
j  and  Banque  Provinciale  du  Canada  | 

I  The  net  cost  of  the  money  borrow-  ' 

I  ed  is  computed  at  S.SOOc^. 

Three  bids  had  been  sent  by  two  | 

'  banks  .and  five  investment  dealers  j 

■  for  the  prc.sent  issue.  j 

'  I 

(  AUSAPSCAL,  QUEBEC  j 

Quebec.  —  The  Village  of  Can-  1 
!  .sapscal  in  the  county  of  Matepadia  ' 
has  sold  a  $320,000  serial  fifteen-  [ 
year  bond  issue.  The  loan  com-  1 
prising  $20,000  at  3U'^r  1951-55 
i  and  $.300,000  at  Sl-Cr  1956-65  has  j 
;  been  awarded  for  a  price  of  97.01  to  I 
,  Oscar  Dube  &  Co.,  Inc.  The  money  J 
:  will  cost  the  corporation  a  net  ; 
average  interest  of  3.791  c/r.  A  bal-  ! 
!  ance  of  $244,000  being  part  of  the  ' 
I  1965  maturity  of  $251,000  will  be 
j  paid  at  the  latter  date  from  the 
I  proceeds  of  a  renewal  loan  of  same 
amount  to  be  issued  for  an  addi- 
I  tional  period  of  twenty-five  years. 

T.S.E.  SHORT  SALES  OIT' 

I  Toronto.  —  Semi-monthly  short 

■  position  report  of  the  Toronto 

■  Stock  Exchange  as  of  July  14th 
'  shows  the  aggregate  short  posi- 
i  tions,  eliminating  odd  lots,  on  the 

I  books  of  member  firms  at  280,325  ' 
shares  of  124  issues,  compared 
I  with  393,645  shares  of  136  i.s.sue.- 
i  on  June  30th. 

Largest  net  changes  from  the 
previous  compilation  m  individual 
mining  stocks  were:  Jaculet  1,500 
shares  down  10,500;  Anacon  7,000 
down  9,000;  Ascot  7,500  down  7.- 
500;  Villbona  1,000  down  7.500; 
Madsen  6,000  up  5,200  and  New- 
lund  35,925  down  4,775,  while  in¬ 
dustrials  had  B.  C.  Forest  with 
800  down  805;  Atlas  Steel  825  down 
475  and  Dominion  Steel  &  Coal  "B" 
150  shares  down  350.  , 


A.NGLIERS,  Ql!E.  S.  C. 

Quebec. — The  School  Commis¬ 
sion  of  St.  Viateur  d’Angliers,  has 
sold  an  i.ssue  of  $60,000,  12-yeai 
p.  m.  Serial  bonds  matur¬ 
ing  1951-60.  Awarded  at  a  price 
of  96.35  to  St.  Onge  &  Fournier 
Inc.,  of  Amos,  the  issue  will  cost 
a  net  average  interest  of  3.168'^; 
to  the  school  corporation. 


Offer  Dofasco 
Preferred  Stock 

Ames,  Dominion  Seeuri* 
ties  Head  Syndicate 
Handling  $8  Million 

Offering  is  made  by  a  syndicate 
headed  by  A.  E.  Ames  &  Co. 
Ltd.  and  Dominion  Securitiee 
Corp’n  Ltd.  of  an  Issue  of  $8  mil¬ 
lion  in  4ta  per  cent,  cumulative, 
redeemable,  sinking  fund  preferred 
stock,  $1.00  par  value,  of  Domin¬ 
ion  Foundries  nad  Steel  Ltd. 
Offering  is  being  made  at  par. 

The  purpose  of  the  issue  is  to 
I  provide  in  part  funds  to  erect  a 
I  blast  furnace  unit  on  property  of 
i  the  company  in  Hamilton.  'ITiia 
unit  will  comprise  a  blast  furnace, 

!  a  battery  of  coke  ovens  and 
auxiliary  equipment,  and  will 
have  a  production  capacity  of  500 
tons  of  pig  iron  per  day. 

!  The  total  cost  of  the  blast  fur- 
j  nace  is  estimated  at  $13,000,000, 

’  and  the  balance  over  and  above 
the  proceeds  from  the  new  issue 
will  be  provided  from  funds  ob¬ 
tained  through  the  earlier  financ- 
I  ing  by  debentures  made  in  con- 
I  templation  of  such  a  development 
1  now  being  proceeded  with. 

I  Books  of  the  issue  were  closed 
with  an  over-subscription  within 
24  hours  of  their  opening. 

The  quick  response  to  the  Issue 
at  a  time  of  general  uncertainty, 
syndicate  managers  pointed  out  is 
j  a  reflection  of  the  high  Investment 
1  character  of  the  shares  offered. 

I  The  company  is  recognized  as  an 
j  importont  unit  in  the  steel  in- 
I  dustry  in  Canada.  Its  high  stand- 
j  ing  in  investment  circles  is  attri- 
j  buted  to  its  capable  management 
I  and  to  the  diversity  and  stability 
m  its  products. 

I  APPROVE  WESTEEL  SPLIT 

!  Winnipeg  Split  of  4  for  1  in 
I  the  company’s  shares  was  approv¬ 
ed  by  stockholders  of  Westeel 
I  Products  Ltd.,  at  a  special  meet- 
I  ing  here  this  week. 

I  The  capital  rearrangement  pro- 
1  vides  that  the  company’s  150,000 
I  no  par  .shares  be  split  four-for- 
I  one  into  600,000  shares.  On  this 
I  basis,  the  118,151  shares  out- 
I  standing  will  be  converted  into 
■  472,604  new  shares. 

I  - - 

f’.  W.  Lindsay  &  Co„  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Tues¬ 
day,  July  25th  at  noon. 


GoTemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

ToaawT*  viNNiria  vambouvu 

VICTORIA  NBWVORK  LONDON.BNK 


succeeding  the  late  J.  A.  Hutton.  ports  supplies  of  wool  were  no  j  533  compared  with  a  net  of  $28,- 

in  Wptaskiwin  Albcita  longcr  available  for  domcstic  wool  Canada  Iron  Foundries  Ltd.  spe- ;  full  twelve  months  of 

I  ’  using  industries  at  reasonable  cial  meeting  in  Montreal  on  Wed-  !  the  previous  year.  The  companv 

and  educated  in  Lloydminster,  Mr  pHces.  nesday,  .July  26th  at  2:30  p.m.  I  are  offered  at  $1.00, 


Farley  joined  B-A  in  1928  at  Sas-  — — — — — — — 

katoon.  He  received  several  pro-  MARKET  AVI 

motions  within  the  Marketing  De-  MONTREAL  stock  exchange 
partment  and  in  1938  became  Serv-  • 

ice  Station  Superintendent  for  Ed-  ;[[;{>;  '.'.'.'.V.'.'.V.V.  7 

monton.  After  more  than  three  .inly  i:t  .  7 

years  in  the  R.C.A.F.,  he  rejoined  jU{j.  J-J  ’.‘I 

the  Company  In  1945  as  a  salesman  .{uiy  J7  .  7 

for  Calgary.  The  next  year  he  <;ha^lKe  for  ’  Week  ' — 

was  named  Divicionel  Sales  Man-  iSaft  High  .  x 

ager  for  Saskatchewan  and  he  ’’ 


new  appointment. 

Mr.  Farley’s  headquarters  are  in 
Calgary. 


MARKET  AVERAGES  AND  VOLUME 


riii. 

InH. 

C'omb. 

Bka. 

Papers' 

Volame 

Ji;lv 

11  . 

77.9 

1 18.8 

121.9 

29.7.8 

418.80 

282,955 

July 

12  . 

77.r» 

141.6 

120.3 

30.54 

481.78 

.801,784 

July 

18  . 

76.5 

138.0 

117,5 

30.39 

417.94 

404,.89,S 

July 

14  .  . 

76.4 

149.6 

1 19.2 

30.39 

417.68 

288,919 

July 

15  . 

July 

17  . 

75.8 

i:w.7 

117. 8 

.80.42 

419.17 

150,201 

July 

18  . 

76.1 

149.4 

119,0 

80.87 

42!l.25 

2:1:1,000 

Change  for  Week 

—  1.8 

-.3.4 

—2.9 

— 0..86 

-  1 4.5.5 

19.50  High  . 

86.4 

1.'9..3 

1.84.6 

81.12 

503.09 

1950  I. 

,ow  . 

74.5 

1.88  0 

117.2 

29.22 

365.89 

RONTO 

i  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

July 

11  . 

22LG0 

7S.0.3 

118.89 

74.74 

1,875,000 

July 

12  . 

221.29 

78  64 

1 11. .56 

70.78 

1,469.000 

July 

18  . 

2I6..87 

09.57 

108.96 

07.09 

1,9.8.5,0(81 

July 

14  . 

218.27 

72.79 

109.56 

07.87 

1,807,(810 

’are  offered  at  $1.00. 

j  Stream  Flow  in  Canada 
;  Generally  Above  Normal 

Ottaw.i.  —  Stream  flow  condi¬ 
tions  in  Canada  during  June  were 
generally  above  normal,  but  varied  ' 
from  deficient  to  excessive  ac-  . 
cording  to  the  locality,  the  Domi-  ■ 
nion  Water  and  Power  Bureau  re¬ 
ported. 

The  run-off  in  the  Red  Ri\er  | 
basin  in  Manitoba  gradually  de-  ‘ 


N.Y.S.E.  APPOINTMENTS 


.Inly  I«  . 

Change  for  Work 

19.-.0  High  . 

1950  Low  . . 


New  York. — Announcement  has  YORK  stock  exchange  (Dow-Jon«s) 


been  made  of  the  appointment  of 
Cecil  MacCoy  as  assistant  vice- 
president  of  the  New  York  Stock 
Exchange  and  Thomas  S.  Nichols 
as  a  public  governor. 

Mr.  MacCoy’s  duties  will  include 
direction  of  public  relations.  He 
has  been  with  the  Exchange  since 
1928  when  he  joined  the  public  re¬ 
lations  staff.  He  became  assistant 
[  director  of  the  department  in  1938. 

Mr.  Nichols  is  chairman  of  the 
Brewing  Corp.  of  Canada  had  a 
and  president  of  the  Mathie.son 
board  and  president  of  the  Mathie- 
son  Chemical  Corp. 


.Inly  i:i  . 

.lulv  14  . 

,luly  15  . 

July  17  . 

July  18  . 

Change  for  Week 


INDUSTRIALS 

'jd.'t.sr.  :!04.t!5 
197.41  I99.nfi 
I99.fi9  195.49  197.41 

201.18  197.89  I99.8;i 

i99.'47  UOi.'ll  i97.'l>:i 

292.42  198.09  291.88 


1950  l8>»v  . 

196.21 

51.21  _ 

UTILITIES 

High 

Low 

Close 

Tot.  Vol.  London  S.E. 

July  n  . 

I0.2(i 

:i8.6i 

.38,69 

.  3.250.000 

112.6 

July  12  . 

:i8.6;; 

87.48 

:i7.7i 

.  3,200,040) 

112.0 

July  18  .  . 

:w.07 

37.29 

37.65 

111.2 

July  11  . . 

:i8..8.5 

87.64 

:w.i5 

.  1, 900,(0)0 

119.9 

July  15  . 

July  17  . 

.18.19 

,37.62 

:(7.98 

OIO.OIHI 

no.6 

July  18  .  . 

:i8..87 

37.85 

38.20 

.  1,820,000 

nn.6 

Change  for  Week  . . 

—0.49 

—1.4 

1950  High  . . 

1 1.26 

115.1 

1950  Low  . 

87.65 

•  ••• 

108.4 

.  eluding  Lake  of  the  Woods,  and 
ti9.94  lro%;o90  exceeded  an  previous 

-1.89  !!'.’.!!  ’  records  and  had  not  abated  at  the 

.  . i  end  of  the  month. 

In  British  Columbia,  the  run-off 
was  very  high  but  did  not  reach 
-5  .,.  ..j.j  the  flood  stages  recorded  in  1948. 

htih:.  52!89  5;t;:i7  j  W'ith  a  few  exceptions,  the  run- 

54  9i  5.9’85  '5’i  8,8  I  below  normal  from  the  At¬ 

lantic  coast  to  Northern  Ontario 
.56.54  .vl’i'o  .56  8(1  above  normal  to  excessive 

2.'65  from  northwestern  Ontario  to  the  ' 

Pacific  coast. 

!  Flow  of  22  representative  rivers 
Tot.  Voi.  London  s.E.  averaged  136  per  cent  of  normal 
.  :t.2.59,999  112.6  against  100  per  cent  in  May. 

••  jj’fifio’JUm  With  the  exception  of  the  Mar- 

.  r,999’.(M>n  iioiii  itimes,  reserves  of  storage  on  the 

■  a'lnium  n.w  !  Principal  power  producing  rivers 


When  "Development  Capital" 
Meets  Progressive  Industry 

Capital  is  the  first  requirement  of  any  corpor¬ 
ate  enterprise;  it  is  the  spark  which  kindles 
vision  into  the  flame  of  industrial  progress. 

One  of  the  functions  of  an  investment  house 
is  to  supply  capital  to  industry ...  to  build  plants, 
to  purchase  equipment  and,  in  the  case  of  a  new 
industry,  to  fill  pay  envelopes  until  the  enterprise 
is  in  production. 

The  foundations  of  many  successful  enterprises 
in  Canada  were  built  on  the  capital  originally 
supplied  through  Nesbitt,  Thomson  &  Company, 
Limited,  including  among  others  those  associ¬ 
ated  with  the  public  utility,  petroleum,  paper 
products,  textile  and  food  industries. 

The  experience  and  facilities  of  our  organiza¬ 
tion  are  at  the  disposal  of  corporation  executives 
for  the  discussion  of  their  financial  requirements. 

Nesbitt,  Thomson 

&  COMPANY,  UMITEO 
355  St.  James  St.  West,  Montreal 


northwestern  Ontario  the  amount 
of  water  in  storage  was  excessive. 
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Ample  Supply 
Of  Anthracite 
Is  Promised 

Pennsylvania  Producers! 
Give  Assurance  that  i 
Canada's  Needs  will  be 
.  Filled  I 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Growing  Interest  in  Profit-Sharing  in  Business  — 
Labour  Opposed  and  Many  Industrialists  — 
Might  Be  Means  of  Healing  Breach 

By  T.  J.  CARfPBELL 
Specially  Written  For  The  Financial  Timea 


Fisheries  Director 


Toronto.  —  In  an  interview  at  ..  , 

_  r.  1  •  -  Profit  sharing:  with  the  rank  an( 

Wilkes  Barre,  Pennsylvania  this  ^  . 

^  ,  Ti  ,  Tn  ,  T  _  •  file  of  employees  is  a  movement  ii 

week,  Frank  W.  Earnest  Jr.,  presi-  .  ... 

.....  »  .V,  T  industrial  relations  which  can  m 

of  the  Anthracite  Institute  ,  j.  .  ^  r,.,. 

J  ..  ...  .  ,  -  _ -i  longer  be  disregarded.  Those  in 

Im  other  officials  of  that  organi-  ,  “  .  .  .  ®  _  _ 

ET,  *.  ,  I  dustries  which  practice  profit 

tttion  gave  assurance  that  the  .  „  .  1 

Jt  -i  ■  j  i.  11  sharing  think  So  well  of  it  that 

mM.  anthracite  industry  will  conti-  f  .  .  p, 


Profit  sha’ring  with  the  rank  and  organizer.  Also,  profit  -  sharing 
file  of  employees  is  a  movement  in  tends  to  emphasize  as  mentioned 
industrial  relations  which  can  no  above,  the  mutuality  of  interests 
longer  be  disregarded.  Those  in-  drawing  the  employees  and  em- 
dustries  which  practice  profit-  ployers  together  which  again  is 
sharing  think  So  well  of  it  that  anathema  to  the  organizer. 


g(r:to  take  care  of  this  country's 
e^s  “even  if  there  should  be  a 


they  have  formed 


Also  many  industrialists  are  op- 


Profit  Sharing  Industries  with  a  posed  to  profit-sharing  on  the 


national  emergency.'  Canada,  it  ;  exceptional  profits  are  ^ORAN  E.  BAKER.  M.C..  of  Report  states  that  of  the  net 

was  pointed  out.  obtained  90  per  holds  conferences  and  held  one  due  to  exceptional  management  Yarmouth.  N.S.  whose  appoint-  loss  of  $300,630,  a  Write-down  of 
cent  of  its  4  million  tons  of  an-  f  '  .  , ,  r-annHian  fin-nc  con  nbutes  ^  director  of  Inspection  and  the  value  of  Inventories  accounted 

thracite  coal  last  year  from  the  Only  a  few  large  nothing  and  should  not  share  in  consumer  Service  in  the  federal  for  approximately  $200,000.  In 

Wilkes  Barre  field.  sLrCn^rarHa^^^^^^  he  profits.  This,  of  course  is  not  department  of  Fisheries  is  an-  preceding  year,  the  loss  was  re¬ 
in  announcing  a  $3  million  ! Steel  Corp^at  Hamilton,  the  view  of  the  council  who  are  ^^^eed  by  a  tax  credit  of  $39,014. 


■  |_OCC  Faf  McCorthy  Milling  dent,  operations  in  1949  were  af-  share  and,  after  Class  A  dividends 

■  or  Pf0fjfg  Are  Lower  fected  by  increased  competition  in  of  55  cents  a  share,  to  70  cents  per 

^  I  I  _  milling  industry  as  a  result  of  Class  B  share.  Working  capital  at 

VsOnflfll  I  AAlCOflOl  Further  extensions  of  the  com-  the  loss  of  certain  export  markets,  the  end  of  1949  totalled  $190,758. 

-  mercial  feed  facilities  of  McCar-  Net  profits  of  $32,805  for  1949  an  increase  of  $7,829  after  provid- 

Heavy  Inventory  Write-  *^hy  Milling  Co.,  have  bscn  under-  compare  with  $45,828  in  1948  and  ing  for  capital  expenditures  of 
-  ^  w  I  taken,  reports  J.  J.  Page,  presi-  are  equal  to  $1.25  per  Class  A  $20,164. 

Down  Factor  in  Year  s  _ ^ _ 

Deficit  of  $300,630  ==^=^===! 

Annual  report  of  Commercial 

Alcohols,  Ltd.,  and  subsidiary  Dis-  '  ®  ^ 

tillers.  Ltd.,  for  year  ended  March  ^  _ ' 

as  compared  with  $121,904  loss  in  ^ 

loss,  before  various  charges,  Was  ^  ml 

Net  loss  for  past  year  resulted  J X  growing  needs’. 

in  a  profit  and  loss  deficit  of 
$204,421  being  carried  forward, 

against  surplus  of  $96,208  at  previ-  -  ». 

ous  year-end.  -  / 

Report  states  that  of  the  net  ..... .  A.t  '  '' 


on.  aiiu  uicicioic  lauuui  euiiLi  luuies 

laer  venr  from  the  f®'''  large  Canadian  firms  nothing  and  should  not  share  in 

WiUea  narra  field  ^  belong,  such  as  Dominion  Foun-  the  profits.  This,  of  course,  is  not 

T  a  IT  miliinn  dries  and  Steel  Corp.  at  Hamilton,  the  view  of  the  council  who  are 

V  f  f  aea^vi  and  rvromnt’nn  Canadian  Line  Materials  Ltd.  industrialists  nor  the  view  of  the 

a  iQsn  Tnotitiite^  officials  Toronto,  but  then  only  a  relatively  Quebec  clergy  and  clerical  social 

*1  a  f  t  „  d  Heen  ,  f®'^  fi^ms  in  North  America  have  scientists. 

■tJited  that  a  third  of  it  had  been  i  , 

+Vie  re.  '  P^of it-sharing  plans.  qj,  other  hand,  an  economist 


Here  is  the  first  door  opened  br  the 
Royal  Bank ...  in  Halifax,  1869. 


St.  Catbarmes,  Out.,  where 
the  branch  has  been  com¬ 
pletely  remodelled  and  en¬ 
larged  to  keep  pace  with 
growing  needs. 


million  !  dries  and  Steel  Corp.  at  Hamilton,  the  view  of  the  council  who  are  ^  ^ 

and  Canadian  Line  Materials  Ltd.  industrialists  nor  the  view  of  the 


Suring  1950,  Institute  officials 
■tated  that  a  third  of  it  had  been 
earmarked  for  promotion;  the  re- 


On  the  other  hand,  an  economist 


aearch  nortion  would  continue  de-  I  belong  to  this  council,  an  cm-  jg  regarded  as  quite  sound, 

trfoWnt  x^rk  wllich^^^^^^^^^^^  has  “‘^^ere  to  certain  q,  Boulton  in  a  fairly  re- 

nrovided  manufacturers  with  basis  ^  principlf-'’-  I"  the  first  place,  the  pgjjj  book  (1919)  published  by  the 
SSeiS  frmodeiru^^^  ^  Brookings  Institution.  “ConLll- 

-i.-i _ J  which  he  pays  to  all  his  cm-  :j^p.  factors  in  Economic  Develon- 


Cen1 

Sales 


Bakeries 

Increase 


tic  stokers  and  is  utilizing  anthra 


cite  “silt  to  produce  a  low  cost  ,  special  sums  based  not  on 


principle.^,  in  me  iirst  piace,  me  pgjjj  book  (1949)  published  by  the 
employer  must  have  a  procedure  Brookings  Institution,  “Controll- 
under  which  he  pays  to  all  his  cm-  Factors  in  Economic  Develop- 

ployees.  in  addition  to  good  rates  sides  with  the  council.  He 


“Anthracite  heats  approximate- 
ly.'one  half  of  all  the  homes  and 
buildings  in  the  Northeastern 
States  and  Southeastern  Canada,'' 


or  pay,  special  sums  oaseu  not  on  vvrites  “Experience  suggests  that 
individual  or  group  performance  incentive  which  profit-sharing 

but  on  the  prosperity  of  the  busi-  provides  for  the  workers  may  I  Toronto  _  Sales 

ness  as  a  whole.  I  rnalre  noaaihle  the  nroeiireimeTit  of  ! 


Rising  Costs  Dictate 
Rigid  Economies,  Annual 
Meeting  is  Told 


—  No  provision  was  made  for  de- 

•  I  preciation  in  latest  year,  against 

IGS  j  $41,035in  1949.  It  is  noted  in 

balance  sheet  that  at  maximum 
CA  rates  now  .illowed  for  income  tax 

purposes,  the  depreciation  this 
would  have  to  be  $538,000,  while 
Dictate  based  on  rates  used  by  the  com- 
A  I  pany  in  previous  years,  it  would 

Annual  .^niounted  to  $283,000. 

Balance  sheet  shows  current 
liabilities  of  $1,020,434  and  current 
General  assets  of  $670,058  indicating  a 


mainiains  me  worm -s  m.gesi  cua.  ,  achieve  his  maximum  personal 
and  heating  laboratory,  and  new  ^  development,  and  profit  -  sharing 


recondlv  the  essential  factor  of  sTperio"?  workmen  Tr^'Ttion  2 

States  and  Southeastern  uanaaa,  |  pp^nomip  lifp  is  thp  human  nerson  "'oramen,  a  reauction  in  |  competition,  have  continued  to  At  end  of  previous  year  Working 

Mf.  Earnest  said.  “The  industry  ^  ,^gg  economy  must  be  based  ment^in  i!ru7trWrilatiJn^^  I  ^  consider-  capital  deficit  was  $310,033.  Plant 

through  Anthracite  I’l.stitute,  .  g^ej^  menf  mausiriai  relations  gen  Ution  is  being  given  to  the  prob-  investment  showed  a  net  increase 

maintains  the  world's  largest  coal  ;  maximum"  personal  instrument  of  Value  I  improving  the  effectiveness  in  the  past  year  of  $477,223. 

and  heating  laboratory,  and  ®®w^  ,  development  and  profit-sharing  insirumeni  oi  value  |  g^^jgg  methods  to  maintain  the  I  C.  G.  Kertland  presiaent  states 

developments  since  the  war  have  :  meatKi  It  would  thus  appear  that  profit 


of  sales  methods  to  maintain  the  C.  G.  Kertland  president  states 
upward  trend,  S.  R.  Saxby,  vice-  in  report  that  net  loss  reflects 


developments  since  the  war  have  ;  significant  means  It  would  thus  appear  that  profit-  upward  trend.  S.  R.  Saxby,  vice-  in  report  that  net  loss  reflects 

brought  a  new  era  of  convenience  ,  granting  workers  freedom  of  while  not  a  panacea  is  an  president  and  general  manager,  low  alcohol  production  at  Gatineau, 

and  comfort  for  anthracite  users.”  I  opportunity  to  participate  in  the  ’®‘4ustrial  relations  instrument  of  told  shareholders  at  the  annual  low  prices  received  for  certain  In- 
Nev/smen  were  taken  through  ;  rewards  of  their  co-operation  with  ®°*^®  The  main  opposition  meeting  here.  Expansion  of  dis-  dustrial  grades  of  alcohol  and  gen- 

the  Institute's  sprawling  labora-  |  g^pitai  and  management.  ^  selfish  basis  on  both  the  tribution  within  economic  range  of  !  erally  unsatisfactory  conditions 

tory  where  about  20  types  of  coal  i  Thirdly  the  council  believes  unions  and  management.  the  present  plants  is  being  pur-  under  which  operations  were  car- 

bunTing  units  are  presently  being  that*  since  prosperity  can  be  main-  spirit  of  partnership  or  co-  sued  where  possible.  ried  on.  “In  the  opinion  of  your 

tested.  The  laboratory  is  doing  relation-  ®P®ration  that  can  be  engender-  comnanv  has  made  eood  nroe--  directors,”  he  adds,  “prospects  for  j 


tested.  The  laboratory  is  doing  !  a  fair  relation-  oP®»-ation  that  can  be  engender-  company  has  made  good  prog-  directors,”  he  adds,  “prosper 

extensive  work  on  utilization  ®f  !  gjjjp  between  prices,  pay  and  |  ress  in  the  past  year  it  was  stated  ^*’®  ®®yf"®S  year  are  much 

gases  and  of  the  anthracite  silt  !  jf  ti,g  fj-ee  economy  is  to  oyees  pmnts  to  a  healing  of  while  there  have  been  dc-  |  pi'®tttising.” 

removed  from  the  overburden.  Dr.  I '  ,  ,g  accept  the  breach  between  labour  and  creases  in  a  few  instances,  the  I  The  magnesia  plant  started 

-r-s _  _ ^  Tnonaerm^^nf  Onrl  a  loofinn*  ..  .. 


The  magnesia  plant  started  oper- 


R.  C.  John.son.  vice-president  in  ;  tj,e  trusteeship  to  see  that  this  re-  |  managment  and  to  a  lasting  labour  over-all  prices  of  ingredients  and  ^tions  in  March.  Production  has 
charge  of  research,  said  this  silt  I  ]gtionship  does  prevail  and  believes  ]  P®f®®-  t  thereby  the  hold  of  the  guppiies  are  currently  much  higher  '’®®”  incTcasing  and  should  reach 
wasaccumulatingabovegroundat|^j^^^  compensation  by  I  the  than  a  year  ago.  Furthermore,  ®apa®ity  '^‘thin  a  couple  of 

the  rate  of  six  million  tons  a  year  means  of  profit-sharing  affords  autocratic  rnanagement  is  t},g  progressive  increase  in  freight  rn®nths.  The  shellac  plant  operat- 

and  his  laboratory  was  working  to- I  to  changing  con-  ^  ^  g®®d  and  express  rates  have  added  to  ,  ®d  at  capacity  during  the  year,  and 

ward  production  of  a  commercial  j  making  for  a  more  stabiliz-  industrial  relations  in  ppth  ingredient  costs  and  distribu-  there  was  a  further  increase  in 


ed  economy.  • 

Finally  and  paramount,  sound 


tion  expenses.  Only  higher  sales  [  physical  volume  of  sales. 


“Within  seven  years  synthetic  profit-sharing  engenders  the  true  sounded.  The  council  stresses  distribution  and  administration  are 

liquid  fuels  will  be  neecessary,  spirit  of  partnership  and  the  sound  and  well-planned  profit-  assuring  profitable  operations. 

Dr.  Johnson  said  with  reference  to  gpreading  of  this  spirit  is  the  only  sharing.  The  National  Industrial  Reviewing  the  fiscal  year  ended 

U.S.  petroleum  reserves.  The  An-  solution  to  industrial  strife  which  Conference  Board  in  the  U.S.  in  a  |  ^prii  5,  last,  Mr.  Saxby  told  share- 


grade  fuel  that  would  utilize  it.  economy.  .  ^  democratic  country.  ^jon  expenses.  Only  higher  sales  Physical  volume  of  sales. 

Will  Need  Synthetic  Fuels  Finally  and  paramount,  sound  warning  however  should  be  plus  rigid  economy  in  production,  • 

“Within  seven  years  synthetic  profit-sharing  engenders  the  true  sounded.  The  council  stresses  distribution  and  administration  are  |  Northcm  Mflnitobfl  Tour 

liquid  fuels  will  be  neecessary,  spirit  of  partnership  and  the  sound  and  well-planned  profit-  assuring  profitable  operations.  *1,1  Infarests  of  Forests 

Dr.  Johnson  said  with  reference  to  gpreading  of  this  spirit  is  the  only  sharing.  The  National  Industrial  Reviewing  the  fiscal  year  ended  |  T X  ,  \ 

U.S.  petroleum  reserve.^.  The  An-  solution  to  industrial  strife  which  Conference  Board  in  the  U.S.  in  a  April  5,  last  Mr.  Saxby  told  share-  •  ^  ^  five-week  tour 

thracite  Institute^  as  well  as  other  gpj^it  the  council  is  convinced  will  "‘“dy  made  a  few  years  ago  point-  holders  that  while  net  profits  were  lLnirba''?f  emSizT  th^  neeS 

groups  was  working  on  economic  reciprocated  by  a  large  body  ®d  ®ut  the  number  of  profit-shar-  33..  ter  than  in  the  previous  constalit  c^?e  nreventS 
production  of  liquid  fuel  by  under-  .  workers  ‘"g  plans  which  had  been  aban-  vpar  tha  rnmnanv  constant  care  in  preventing 

E-round  burning  of  coal  to  produce  ,  doned  some  because  of  dLssatisfan  company  cannot  afford  destruction  of  the  province’s  for- 

irind  convefsifn  of  the  ti^in  on  ^e  hart  of  the^?^^^^^^  ^  complacent  and  every  effort  ests  by  fire.  In  co-operation  with 

^  “  ,  The  council  is  dedicated  to  ex-  P  ®  cniployees  jg  being  made  to  improve  operat-  the  Manitoba  Forest  Service  the 

syn  hetic  petroleum  product.  “Our  ^^fit-sharing  in  every  '^ho  either  got  little  or  no  sums  effectiveness  Ld  achieve  SnaS  ForeSry  A^Skt  on 

f  ^  practical  way  but  does  not  offer  or  did  not  properly  understend  the  worthwhile  economies  while  main-  S  risit  thirty  communities: 

IIT  heTafd'^  tt  as  a  panacea.  Any  plan  must  ®r  improving  the  quality  nkJth  of  DaSphin  to  Mafeking, 

^  Both  Mari  F  Bronnan  president  ^ave  behind  it  the  Sincere  desire  wisely  administered.  ^f  the  products.  east  to  Lake  Winnipegosis,  and 

.  . . '  P.  .  of  manaeerrient  to  be  fair  and  to  The  board  considers  that  such  -  we.st  to  the  Saskatchewan  border. 


THE  BANK  WITH 

7J0 

FRONT  DOORS... 


One  of  these  doors  is  near  you  ...  it 
belongs  to  the  local  branch  of  The  Royal 
Bank  of  Canada  in  your  community. 

To  you  and  your  neighbours,  your 
local  branch  is  The  Royal  Bank.  Because 
The  Royal  Bank  of  Canada  is  not  a  big 
bank  with  branches;  the  branches  them¬ 
selves  are  the  bank. 

There  are  over  730  branches  of  this 
bank  in  Canada  and  abroad.  In  Canada 
alone  there  are  669,  in  cities,  towns  and 
villages  from  Newfoundland  to  Van¬ 
couver  Island. 

Each  branch,  keyed  to  the  needs  of  its 
own  community,  offers  you  the  strength 
and  varied  services  of  one  of  the  world’s 
largest  banks.  Your  local  Manager  has 
behind  him  the  experience,  knowledge 
and  organization  of  the  whole  institution. 
He  is  there  to  serve  you  in  every  way  he  can. 


Coose  Bav, 

Labrador,  Here,  at  the  fam¬ 
ous  airpon,  the  Royal  Bank 
opened  a  pioneer  branch  in  a 
pioneer  area  during  the  war. 


Moncton,  N.B.  One  of  the 
bank’s  newer  branches  de¬ 
signed  to  match  the  charac¬ 
ter  of  the  di.strict  it  serves.  . 


Truro,  N.S.,  where  a  fine  new  building  has 
arisen  on  the  site  of  the  old  branch  which 
burned  down  on  a  Friday  and  reopened, 
in  temporary  quarters  across  the 
v'  street,  on  Monday! 


1 


Rimousii,  Que ,  where  the  Royal  Bank 
of  C  anada  recently  opened  a  branch  lo 
what  was  formerly  s  private  home. 


production  of  liquid  fuel  by  under-  ^f  workers 
ground  burning  of  coal  to  produce  2Vo  1 

gas  and  conversion  of  the  gas  to  a  coun 

synthetic  petroleum  product.  “Our  .  ,. 


THE  ROYAL  BANK  OF  CANADA 


(  Winnipeg,  Man.,  a  branch  reflect* 


plant”  he  .said. 

Both  Mart  F.  Brennan,  president 


of  management  to  be  fair  and  to 


of  the  products. 


east  to  Lake  Winnipegosis,  and 
west  to  the  Saskatchewan  border. 
Sound  films  are  being  used  to 


Ira  f  r  W’kupc!  R  t  '  f  d  '>®^j®ve  i”  the  importance,  dignity  Plans  work  best  in  the  smaller  and  The  government  of  India  has  de-  Sound  films  are  being  used  to 

°  J  and  response  of  the  individual,  niedium  -  sized  corporations  where  cided  to  release  435,307,713  lbs.  illustrate  the  value  of  timber  re- 

rha'r  ^  P'"  an  6  ^gjj  planned  profit-shar-  the  employee  sees  more  clearly  the  of  tea  for  export  during  the  1950-  sources,  the  part  they  play  in  pro- 

Wa  A  aT  pera  ors  means  of.  develop-  c®nnection  between  his  own  efforts  51  season.  This  quantity  is  125  per  viding  employment  and  essential 

a,  “  ^  .u  ^  I.  1  f®’  ing  group  co-operation  and  effi-  ^-”*1  the  profitableness  of  the  en-  cent  of  India's  standard  export  products,  in  safeguarding  -wild 

stressed  the  fact  that  labour  rcla-  ^  ^  terprise.  figure,  life  and  water  levels,  and  their 

Members  of  this  profit  sharing  ~ — — - T— — - value  to  the  tourist  trade. 

tima  ta  tba  barA  I'  j  i  council  are  Certainly  an  enthusias-  ^  ^  A^  ^  &lJrV6V  Fllldc  ThetourofnorthwestemMani- 

time  to  the  hard  coal  industry  from  I  ..  .  .  ...  gg.  ^UFTCy  TinOS  TDIUe  toba  was  arranged  by  E.  A.  Koons, 


Over  730  branches  in  Canada,  Argentina, 
Brazil,  British  Guiana,  British  Honduras, 
Colombia,  Peru,  Uruguay,  Venezuela,  Cuba, 
Haiti,  Puerto  Rice,  Dominican  Republic,  British 
West  Indies.  Offices  in  New  York,  London 
and  Paris.  Correspondents  the  world  over. 


*^eu  eOK  “SotUi  ok  t4c 


terprise. 


..T_  OE  1  .  Members  of  this  profit  sharing  _  ~  ~  - - 

time  to  the  hard  coal  induSS'from  council  are  certainly  an  enthusi^-  C.  C.  Of  C.  SUFYey  FindS  Vdlue 
-...Ib-ac  *  .1  ♦  *  4  1  r  oa  tic  lot  End  their  conferences,  ac-  »  ^ 

strikes  amounted  to  a  total  of  80  ,  4  4  j  .  a  .a  _  _  .  _ 

"-T  -  '^r.%‘.:arSV:Lr“  Of  Farm  Woodlot  Overlooked 

*  That  makqes  us  pretty  pure.’  t  *•  i 

Mr.  Brennan  said:  “We  are  most  ^  - - - 

keenly  interested  in  the  fact  that  1  ®®®"°'”*®  argurnen  s  m  The  small  farmer  by  neglecting  ■  protein  for  cattle,  hog,  and  poultry 

the  public  should  have  coal  when  !  °  u 4u  f  woodlot  is  overlooking  a  good  I  foods  superior  to  that  contained 

they  want  it.  We  have  a  working  | revenue 'bet.  This  is  the  over-  in  grain  concentrates  imported  at 
contract  that  guarantees  good  that  counts.  ,  burden  of  a  booklet  issued  by  |  high  freight  rates, 

wages,  short  hours  and  good  con-  This  spirit  of  partnership  ^  also  The  Canadian  Chamber  of  Com- |  “The  results  of  investigations 

dit}ons.  Labour  relations  ■  stressed  in  the  report  of  the  (Clergy  merce.  The  booklet,  entitled  “The  j  have  indicated  that  lignin  re- 

never  better  and  the  public  can  be  i  Canadian  Farm  Woodlot”,  was  ;  maining  in  sulphite  waste  liquor 


tic  lot  and  their  conferences,  ac¬ 
cording  to  reports,  are  conducted 
with  a  great  deal  of  eclat.  While 
one  might  not  go  along  entirely 
with  their  economic  arguments  in 


life  and  water  levels,  and  their 
value  to  the  tourist  trade. 

The  tour  of  north  western  Mani¬ 
toba  was  arranged  by  E.  A.  Koons, 
District  Forester,  Manitoba  For¬ 
est  Service,  Dauphin. 


contract  that  guarantees  good  that  counts.  ,  burden  of  a  booklet  issued  by  \  high  freight  rates, 

wages,  short  hours  and  good  con-  This  spirit  of  partnership  ^  also  The  Canadian  Chamber  of  Com- |  “The  results  of  investigations 

dit}ons.  Labour  relations  ■  stressed  in  the  report  of  the  (Clergy  merce.  The  booklet,  entitled  “The  j  have  indicated  that  lignin  re- 

never  better  and  the  public  can  be  i  Canadian  Farm  Woodlot”,  was  ;  maining  in  sulphite  waste  liquor 

assured  of  a  continued  supply  of  :  studies  in  the  chapter  on  Work-  written  by  G.  C.  Cunningham  of  can,-  when  dried,  be  used  as  a  soil 

good  clean  hard  coal.  United  Mine  4^®rtic‘pation  in  Business  the  Forestry  Branch,  and  J.  B.  builder,  improving  the  texture  and 

Workers  have  every  confidence  in  t’rofits  which  concludes  with:  Prince  of  the  Forest  Products  aiding  water  retention.  There  is  a 

the  leaders  of  this  industry."’  ."V'  between  these  two  forms  :  Laboratory,  of  the  Department  of  possibility  in  the  future  that  wood 

Mr.  Taggart  stressed  the  fact  !  >abor  participation  in  the  divi-  ;  Resources  and  Development,  Ot-  molasses  may  be  produced  from 
that  three  quarters  of  the  anthra-  j  fruits  of  enterprise,  tawa,  and  issued  by  the  Canadian  wood  waste  at  low  cost  in  small 

Cite  was  consumed  in  eastern  U.S.  absolute  wage  or  by  variable  Chamber’s  National  Chemurgic  local  plants.  ’This  molasses  could 
and  Canada  between  December  proportional  participation,  it  is  Committee.  be  converted  to  a  protein  or  used 

and  March  but  that  the  industry  latter  form  that  best  cor-  Canadian  farmers,  the  booklet  as  a  relatively  cheap  carbohydrate 

could  only  produce  a  third  of  it  in  responds  to  the  idea  of  coopera-  says,  are  not  making  the  most  of  in  animal  feed.” 

that  time.  He  urged  co-operation  business,  which  >9  true  their  woodlots.  “The  few  who  are  The  report  finds,  however,  a 

of  dealers  and  consumers  in  plac-  community  of  work  --  without  ^  managing  wisely  the  forest  pro-  lack  of  Interest  in  the  care  of 
Ing  orders  as  early  as  possible  in  this  expres.sion  m  a  tech-  ;  ducts  on  their  farm,”  it  goes  on  woodlands  on  the  part  of  many 

the  season  to  .spread  the  oeak  load.  !  ”‘‘^***  sense.  For  rcsi-  to  say,  “  are  able  to  reap  a  rich  woodlot  owners.  “This”,  the  re- 

R.  Emmet  Doherty,  dust  control  '  dual  benefits,  resulting  as  they  j  harvest.  Under  sound  principles  port  says,  “is  a  serious  problem 

engineer  told  newsmen  of  improve-  j  ,  "  ®o®P®''ation  between  of  forestry  management  and  prac-  that  should  be  the  concern  of  the 

ments  in  mining?  technique  which  |  capital,  should  revert  j  tice,  the  farm  woodlfit  can  produce  whole  community.  Certainly  any 

ha^  reduced  occupational  hazards*  ^  parties  in  proportion  to  ^  some  of  the  finest  timber  in  the  benefits  accruing  from  improve- 

be^w  ground.  But  he  pointed  out  i  contribution.  ;  world,  with  annual  yields  running  ;  ments  to  the  woodlots  would  be 

that  anthracite  coal,  itself,  was  '  ,  ‘‘f  distribution  of  the  up  to  a  cord  or  more  per  acre.  ;  lelt  by  everybody,  from  the  busi- 

neither  dangerous  nor  dust  produc-  '  ^  joint  collaboration  This  is  the  equivalent  of  300-500  i  nessmen  with  whom  the  farmer 

Ing  and  -'it  can’t  smoke”.  ‘-An-  |  would  further  guide  and  board  feet  of  sawlogs  plus  useful!  deals  to  the  housewife  whose 


New  Issue 


good  clean  hard  coal.  United  Mine 

Workers  have  every  confidence  in  f  concludes  with: 

the  leaders  of  this  industry.”  7"  these  two  forms 

Mr.  Taggart  .stre.s.sed  the  fact:  ®f  labor  participation  m  the  divi- 
that  three  quarters  of  the  anthra-  !  ®>®"  of  the  fruits  of  enterprise, 
eite  was  con.sumed  in  eastern  U.S.  ab.solute  wage  or  by  variable 
and  Canada  between  December  Pr®Portional  participation  it  is 

and  March  but  that  the  industry  "°'- 

coiild  only  produce  a  third  of  it  in  responds  to  the  idea  of  coopera- 
that  time.  He  urged  co-operation  which  is  true 

of  dealers  and  consumers  in  plac-  ®ommiimty  of  work  --  without 

Ing  orders  as  early  as  possible  in  “"’"f  expression  m  a  tech- 
the  season  to  spread  the  oeak  load.  I  .f*' 

R.  Emmet  Doherty,  dust  control  *  dual  benefits,  resulting  as  they 
engineer  told  newsmen  of  improve-  i  ®°®P®ration  between 

malts  in  mining  technique  which  ! 

had  reduced  occupational  hazards  i  part.es  in  proportion  to 


ers’  Participation  in  Business  the  Forestry  Branch,  and  J.  B. 
Profits "  which  concludes  with:  |  Prince  of  the  Forest  Products 

“As  between  these  two  forms  j  Laboratory,  of  the  Department  of 
of  labor  participation  in  the  divi-  I  Resources  and  Development,  Ot- 
sion  of  the  fruits  of  enterprise,  tawa,  and  issued  by  the  Canadian 
by  absolute  wage  or  by  variable  Chamber’s  National  Chemurgic 
proportional  participation,  it  is  Committee. 

the  latter  form  that  best  cor-  Canadian  farmers,  the  booklet 
responds  to  the  idea  of  coopera-  says,  are  not  making  the  most  of 
tion  in  business,  which  is  true  their  woodlots.  “The  few  who  are 
cummiinity  of  work  —  without  |  managing  wisely  the  forest  pro¬ 
using  this  expression  in  a  tech-  I  ducts  on  their  farm,”  it  goes  on 
nical  or  legal  sense.  For  rcsi-  '  to  say,  “  are  able  to  reap  a  rich 
dual  benefits,  resulting  as  they  |  harvest.  Under  sound  principles 
do  from  cooperation  between  |  of  forestry  management  and  prac- 
labor  and  capital,  should  revert  j  tice,  the  farm  woodlot  can  produce 


be^iw  ground.  But  he  pointed  out 
that  anthracite  coal,  it.self.  was 
neither  dangerous  nor  dust  produc¬ 
ing  and  “it  can’t  smoke”.  “An- 
thiiacite  is  almost  pure  carbon,”  he 
said,  “and  an  ordinary  lump  of  it 
has  one  and  a  quarter  times  the 
energy  of  gasoline;  2000  times  the 


;  their  contribution, 
j  “A  fairer  distribution  of  the 
i  fruit  of  a  joint  collaboration 
j  would  further  guide  and 
I  strengthen  the  unity  of  will.s 


among  all  th/  members  of  the  |  wood. 


quantities  of  pulpwood  and  fuel- 


enterprise,  would  give  the  work-  :  “Surveys  indicate  that  finan-  I  a  few  provinces  have  made  a  be¬ 
ers  a  feeling  of  integration  in  ,  cial  returns  from  woodlots  com-  ginning  by  appointing  extension 
the  business,  and  would  develop  pare  favourably  with  those  from  ;  foresters  whose  duties  include  giv- 
: heir  professional  conscience  and  |  other  farm  crops.  'Woodlots  jng  guidance  to  anyone  seeking 
.jonse  of  workmanship.”  j  possess  an  advantage  over  the  their  advice.  This  service  is  free, 

Here  then  we  have  a  Roman  '  great  forests,  far  away  from  the  but  unfortunately  comparatively 
ithohc  body  and  non-religious  |  more  densely  populated  part  of  I  few  operators  make  use  of  it.” 

i.siness  body,  (probably  mostly  Canada,  in  that  transportation  _  - 

i'otestants)  f  a  v  o  u  r  i  n  g  profit- |  costs  are  low  and  the  proprietor  i 

.lariiig.  Also  the  Quebec  pastoral  of  the  farm  woodlot  can  sell  to  a  '  UeparrmeilT  ^ 


water  supply  is  protected  by  the 
woodlots  on  the  back  concession. 
A  few  provinces  have  made  a  be¬ 
ginning  by  appointing  extension 


HaventK/n/ 

BeenMissinq 

Somethinq 


.lariiig.  Also  the  Quebec  pastoral  of  the  farm  woodlot  can  sell  to  a  '  Fisheries^  Department  ^ 
tier  cliscu.s.sed  here  .some  month.s  nearby  market.”  :  ExtendS  itS  SerVICeS 

go  strongly  advocated  it.  Then  pbe  booklet  deals  with  some  of  i  - - — 

idn  t  the  Ontario  Liberal  Associa-  fiig  possible  new  products  of  ’  Ottawa.  —  Announcement  is 
ion  have  it  in  their  platform  a  wood  and  says:  “Numerous  meth-  made  of  the  appointment  of  Loran 
ew  years  ago!  But  that  has  been  o^g  have  been  patented  for  con-  E.  Baker,  M.C.,  of  Yarmouth,  N.S., 


Ottawa.  —  Announcement 


lew  years  ago!  But  that  has  been  i  o(jg  have  been  patented  for  con 
dropped  apparently.  |  verting  sawdust  and  mill  wasti 

Labour  Is  Opposed  j  into  plastics  of  various  types,  ai 

Who  then  can  be  against  it  ?  |  well  as  into  wallboard  and  insul-  partment  of  Fisheries. 


verting  sawdust  and  mill  waste  as  director  of  Inspection  and  Con- 
into  plastics  of  various  types,  as  sumer  Service  in  the  federal  De- 


$8,000,000 

Dominion  Foundries  and  Steel,  Limited 

4>H%  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 

(Par  Value  ^100  per  Share) 


In  the  opinion  of  Counsel  these  4^6%  Cumulative  Redeemable  Sinking 
Fund  Preferred  Shares  will  be  investments  in  whieh  The  Canadian  and 
British  Insuranee  Companies  Act,  1932,  as  amended;  states  companies 
registered  under  it  may  invest  their  funds  or  any  portion  thereof. 

A  Prospectus  will  be  furnished  upon  request. 


Price;  $100  per  share 

Dividends  on  these  Preferred  Shares  shall  accrue  from  July  15,  1950. 


We,  as  principals,  offer  these  Preferred  Shares  if,  as  and  when  issued  and  accepted  by  us,  subject  to  the 
approval  of  all  legal  matters  by  Messrs.  Amoldi,  Parry  &  Campbell  on  behalf  of  the  Company  and  by 
Messrs.  J.  S.  D.  Tory,  K.C.  and  Associates  on  our  behalf. 

Interim  Share  Certificates  are  expected  to  be  available  for  delivery  on  or  about  July  25,  1950. 

The  listings  of  these  Preferred  Shares  on  The  Toronto  Stock  Exchange  and  the  Montreal  Stock  Ex- 
change  has  been  approved  subject  to  the  filing  of  documents  and  satisfactory  evidence  of  distribution. 


In  the  first  place,  organized  ating  materials,  but  unfortunately 


labour  is  opposed,  fearing  that  only  a  limited  number  have  in- 
wage  rates  might  suffer.  These  |  dustrial  application  at  present, 
industries,  however,  are  pledged  to  |  Pine  sawdust  of  good  quality  is 
pay  good  wages  and  they  all  do.  in  demand  for  the  manufacture 


ating  materials,  but  unfortunately  The  appointment  of  Mr.  Baker 
only  a  limited  number  have  in-  '  is  a  significant  step  forward  in  the 
dustrial  application  at  present.  1  department’s  programme  for  ex- 
Pine  sawdust  of  good  quality  is  '  tending  its  service  in  the  fields  of 
in  demand  for  the  manufacture  inspection  of  fish  products  and  the 


A  wage  rate  increase  is  a  defi-  of  wood  flour,  an  essential  ingre-  education  of  consumers. 


nite  contractual  allegation  which  dient  of  plastics,  linoleum,  un-  The  inspection  and  consumer 
the  union  organizer  can  count  on.  breakable  dolls,  and  other  pro-  service  is  one  of  three  new  sepa- 
Profit  sharing  supplements  not  ducts.  :  rate  services  being  establi.sheil  in 

only  eaiinot  be  depended  on  com-  Other  Profitable  Uses  ‘  the  department.  The  other  two  are 

ing  forth;  but  for  these,  little  or  no  “Profitable  uses  are  being  found  i  a  marketing  service  anil  a  fislieries 
credit  can  be  taken  by  the  union  lor  waste  liquor  from  sulphite  development  service.  A  fourth,  to 

mills,  which  pours  into  streani.s  ]  be  known  as  industrial  seivices,  is 
and  so  causes  pollution.  In  Europe,  I  being  planned  for  the  near  future, 
energy  of  city  gas.  What’s  more,  a  considerable  volume  of  this  po-  ^  These  new  undertakings  were  fore- 
it  is  pure:  thousands  of  city  plants  tentially  valuab'e  material  has  ra.st  by  the  Minister  of  Fisheries 
in  United  States  and  Canada  are  been  made  into  wood  yeast  and  .some  time  ago  in  connection  with 
actually  using  anthracite  to  filter  u.sed  for  animal  feed.  Tests  have  the  government’s  fisherie.s  devclop- 
drinking  water.”  shown  that  wood  yeast  can  supply  ;  ment  programme. 


A.  E.  Ames  &  Co.  Limited 

The  Wood  Gundy  Corporation,  Limited 

Royal  Securities  Corporation  Limited 

James  Richardson  &  Sons 

Bell,  Goiiiiilock  &  Company,  Limited 

Midland  Securities  Limited 


Dominion  Securities  Corpii.  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Nesbitt,  Thomson  &  Company,  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Biu*ns  Bros.  &  Denton  Limited 
Corhrau,  Murray  &  Co.,  Limited 


Collier,  NorrisWt  Quinlan  Limited 


and  so  causes  pollution.  In  Europe, 
energy  of  city  gas.  What’s  more,  a  considerable  volume  of  this  po¬ 


ll  is  pure:  thousands  of  city  plants 
in  United  States  and  Canada  are 


tentially  valuab'e  material  has 
been  made  into  wood  yeast  and 


actually  using  anthracite  to  filter  u.sed  for  animal  feed.  Test.s  have 


drinking  water.” 


shown  that  wood  yeast  can  supply 


Amer.  Woolen 
Boosts  Prices 

Announces  Advance  in 
Worsted  Prices  Because 
of  High  Raw  Wool  Costs 


—  THE  FINANCIAL  TIMES,  JULY  21,  1950 


Whats  Happening  h 

B  R  I  TAI  N  ? 


More  Talk  of  a  Cabinet  Shuffle  with  New 
Foreign  Secretary  Mooted  —  Closing  of 
New  York.  —  American  Wool-  Dollar  Gap  Within  a  Year  is  Visualized  —  || 

len  Co.,  according  to  a  Dow  Jones  Financial  Markets  Hold  Up  Well 

report,  has  advanced  the  prices  on  |  “ 

Its  worsted  fabrics  for  men’s  and  By  WARREN  DICKSON 

women’s  clothing  by  from  12*2  to 

17*^  cents  a  yard.  ■ 

Increases  apply  to  goods  ordered  London.  —  The  Korean  affair  balanced  now  against  the  dollar 

for  delivery  in  November  and  later  demonstrated  the  somewhat  countries.  And  the  situation  of  the 

for  use  by  the  garment  cutters  anibiguous  nature  of  our  foreign  sterling  block  as  a  whole  has 

in  their  next  spring  lines.  Until  Policies.  It  has  also  ,  provided  improved  to  such  an  extent  that 

this  week  company  refused  to  take  amounts  to  a  guarantee  that  the  gap  now  is  narrower  than 

orders  on  these  worsted  goods  for  has  been  for  years.  Once  again,  rhyS  M.  SALE  who  recently 

delivery  beyond  October.  perhaps,  but  almost  it  is  the  overseas  Empire  that  is  .  j  ^  ^  ^  j  Toronto 

Spol  esmL  for  American  Wcol-  "f  official  end  paying  for  itself  and  this  is  taken  g^eral  Tru^  Coro  fte  is  Presi- 

that  higher  prlo..  w,r.  . .  S  «  Ih™  Ford  C.r^o., 


Fisheries  and  Cooperatives,  Fin¬ 
ance,  and  Dr.  Valdamis  who  might 
be  supported  by  a  cabinet  member. 

Subsidiary  departments  of  the 
committee  would  be  established 
embracing  the  two  paper  mills  and 
other  large  industrial  pursuits  in 
Newfoundland.  The  board  would 
also  draw  on  opinion  and  authori¬ 
ties  in  Europe  and/or  North  Amer¬ 
ica. 

4*  V  V 

The  Newfoundland  Public  Works 
Department  has  just  awarded  con¬ 
tracts  totalling  one  and  a  half 
million  dollars  in  connection  with 
the  Mental  Hospital  extension  pro¬ 
gram.  Last  year  the  government 
started  construction  of  two  new 
wings  at  this  hospital  to  provide 

Dutro  c.  A  T  ..  A,  additional  accommodation  for  pa- 

RHYS  M.  SALE  who  recently  a  a  i  ..  i 

•  •  j  Ai.  1.  j  A  m..  a"”^  tients.  The  steel  framework  was  i 


erected  and  a  large  amount  of 
brickwork  done  before  work  terml- 


We  are  now  in  the  peculiar  I  form.  It  has  been  quite  a  drain  Ford  Motor  Car  Co.,  rpjig  tenders  for  the  Job 


made  necessary  by  the  “exceeding-  „  qu.ue  «.  uxitm  ^ 

ly  strong”  raw  wool  market.  The  having  recognised  one  and  contributed  to  some  extent  to  J _ 

company  also  anticipates  it  will  be[n/ coinin'!!®?  r  austerity.  - 

SLn°rawSwheTthc  market  6^®^  ^  development  long  overdue  is  NEWS  BRIEFS 

xraiian  raw  wool  wnen  in.  marxei  j^to  a  shooting  war  with  that  now  taking  shape  in  our  coal  - 

there  reopens  in  September.  government,  in  defence  of  the  For-  mining  industry.  This  is  the  in-  ftOn 

A.  'll  considera-  n,oga  government  which  we  do  troduction  of  high  grade  stripping 

tion  to  the  high  raw  wool  prices,  not  recognise.  It  could  hardly  be  machinery  in  some  locations  NEWFOUNDLAND 

an  official  of  company  said.  There  more  complicated.  where  the  coal  seams  are  broad  W  rVUni/UHnu 

is  a  growing  world  shortage  of  the  ^  ^  ^  enough  to  permit  machine  mining.  ^ 

fine  wools  used  in  making  worst-  Now  it  is  to  be  expected  that  Oddly  enough,  it  is  not  some-  (Special  to  The  Financial  Times) 

txAa  AI--  J _ A  A  .  ...  ..  A  T.  .  .  .  TaaV...'.,  ivrfl/,  _  TViiHnir  Vlis 


J _  are:  Newfoundland  Engineering 

— — — — I  and  Construction  Co.,  of  Corner 
MCme  DDICCe  Brook,  construction  of  the  build- 

NeW ^  DKICr^  ings;  Thomas  D.  O’Connell.  Lim- 

#  ited,  Montreal,  for  installation  of 

T/vlH  plumbing  and  heating,  and  City 

.  I  BA  a  1 . 11^1  Service,  St.  John’s,  for  electrical 

Nt W rwUNl/LANl/  services.  Work  will  start  Im- 

»(•  mediately. 

ipeclal  to  The  Financial  Times)  While  this  work  is  going  on  St.  i 
St.  John’s,  Nfld.  —  During  his  John’s  is  experiencing  a  building 


®*^®-  the  demand  for  a  new  and  healthy  thing  that  the  coal  mine  unions  St.  John’s,  Nfld.  —  During  his  .  .  ^ 

American  Woollen  also  reported  foreign  secretary  will  be  press-  would  greet  with  a  boisterous  wel-  recent  visit  here  Deputy  Post-  ooom  ana  s^n  i ms  win  oe  ajg- 

garment  cutters’  orders  of  worsted  ed.  The  people  here  feel  Mr.  Be-  come.  Although  labour  tries  to  get  Master  General.  W.  J.  Turnbull,  Housing 

fabrics  for  next  spring  are  “looking  vin’s  dilemna  very  poignantly.  He  away  from  the  coal  mines  to  an  inspected  existing  postal  opera-  and  Mortgage  s  plan 

better.”  The  company  has  not  rais-  has  been  a  good  foreign  minister  increasing  extent,  the  introduction  tions  and  was  pleased  with  the  ®"^®  a"**  ,  , 

ed  its  prices  on  woollen  fabrics,  when  he  was  well.  On  most  of  of  modern  equipment  is  looked  Newfoundland  set-up.  He  express-  tial  financial  backing  of  the  gov- 

sales  of  which  are  said  to  be  his  acts  he  has  had  the  support  upon  as  a  job-robbing  step  which  ed  sympathy  for  the  postal  offi-  emment.  ^ 

“bad.”  of  the  Conservatives  and  Mr.  must  be  resented.  Nationalisation  cials  who  have  ben  trying  for  de-  ^t.  John  s  has  not  yet  caught  up 

This  week’s  increase  in  worstad  Churchill  thinks  highly  of  him  of  that  industry  has  not  changed  cades  to  move  mails  faster  to  overflow  of  citizens 

fabric  prices  by  American  Woollen  personally.  ’The  possibility  that,  if  either  the  lot  of  the  miner  or  his  isolated  regions  of  the  new  prov-  (ug  into  the  capital  since  i9 

is  the  second  made  by  the  company  he  is  replaced,  it  might  be  by  a  attitude  towards  his  bosses.  He  ince,  and  commented  upon  the  lack  when  military  base  constroction 

in  the  past  two  months.  The  pre-  "i^n  with  much  more  doubtful  is  more  uncomfortable  now  only  of  coast  communications  common-  started.  In  1941  the  population  of 

vious  increase  was  for  a  similar  leanings  has  not  escaped  the  at-  because  the  bosses  are  civil  ser-  surate  with  the  modem  demand  St.  John’s  was  45.000  now  it  hasi 

amount.  tention  of  the  government’s  vants  and  exponents  of  Socialism,  for  service.  Every  effort,  he  said,  just  passed  the  65,000  mark. 

The  company  is  the  world’s  larg-  critics.  while  formerly  they  were  “the  idle  would  be  made  to  speed  up  the  ¥ 

est  manufacturer  of  woollen  and  also  felt,  however,  in-  sons  of  idle  men”  —  a  favorite  ex-  Newfoundland  service.  The  Newfoundland  provincial 

worsted  fabrics.  stinctively,  that  this  is  not  a  pression  of  some  of  the  more  Since  confederation,  postal  busi-  government  has  provided  the  local 

!— good  time  for  Britain’s  Foreign  radical  union  leaders.  ness  has  increased  tremendously  industries  committee  with  a  grant 

Secretary  to  be  confined  to  a  There  was  a  time  of  course  Newfoundland,  especially  parcel  of  $50,000  towards  conducting  a 
BaaV  fi  l*A  nursing  home  so  much  of  his  when  the  miners  were  taught  to  fjjg  removal  of  concerted  advertising  campaign. 

A  UUlVf  *661  &  VUs  time.  A  sick  man  can  not  be  believe  that  nationalising  the  customs  tariff;  and  more  busi-  Included  in  the  organization  are 


Newfoundland  service.  |  The  Newfoundland  provincial 

Since  confederation,  postal  busi-  government  has  provided  the  local 
ness  has  increased  tremendously  industries  committee  with  a  grant 


Toole,  Peet& Co. 

LIMITED 
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Estates  MonoRed 
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7^smcif 

A  GOOD  HOST 


expected  to  carry  the  heavy  load  mines  would  make  them  the  own-  farmers  and  heads  of  the  secondary 

which  IS  undoubtedly  Mr.  Bevin’s;  ers  The  recurrent  strikes,  particu-  i^^^^tries  which  are  now  finding 

and  a  sick  man  who  must  be  car-  larly  in  Scotland,  are  as  much  an  ,  .a  .  j  .  a-  _ _ 

_.  ..  A.  A,  j-Ai  f.1-  .A  A  AT,  A  orosr  houses.  Plans  for  a  new  the  mainland  competition  almost 

ried  to  upstairs  conference  rooms,  indication  of  disappointment  that  ^  »  a  ,.,ni  i,»  ct 

is  not  likely  to  inspire  colonia  this  has  not  been  the  case  as  postal  building  m  St.  Johns  have  stifling  A  fair  will  be  held  in  St.  , 

and  subject  nations  or  doubtful  they  are  a  reflection  of  the  desire  been  forwarded  to  Ottawa.  Mr.  John’s  in  August  to  start  the  drive 

allies  with  the  idea  of  firmness,  for  more  money.  Turnbull  said,  and  when  more  de-  and  the  government  hopes  New- 


Turnbull  said,  and  when  more  de-  and  the  government  hopes  New- 


either  of  the  Empire  or  of  the  1  Strikes,  unsaActioned  by  the  I  tails  have  been  worked  out  more  |  foundlanders  will  patronize  their 
men  who  run  in.  1  trades  union  leadership,  continue  '  information  will  be  released  rcla-  own  products  in  order  to  keep  the 

In  any  case  there  is  more  talk  to  crop  up  here  and  there  and  j  tive  to  the  new  building.  |  wheels  of  industry  going  and  more 

of  reshuffline:  the  cabinet,  for  the  usuallv  in  strateeric  services.  Dock  *  ¥  ¥  i  nioney  in  circulation  at  home. 


In  any  case  there  is  more  talk  to  crop  up  here  and  there  and  j  tive  to  the  new  building.  |  wheels  of  industry  going  and  more 

of  reshuffling  the  cabinet,  for  the  usually  in  strategic  services.  Dock  |  ¥  ¥  ¥  money  in  circula.tion  at  home, 

sake  of  internal  party  discipline  workers,  particularly,  seem  to  j  Newfoundland  provincial  mainland  firms  competing 

as  much  as  for  the  sake  of  effi-  have  fallen  into  the  hands  of  a  government  is  considering  estab-  Newfoundland  manufacturers 

ciency.  Corridor  gossips  do  hint  group  of  local  sub-leaders  whose  I  ijghing  a  development  council  to  have  cut  prices  in  order  to  try  and 

now  and  again  that  the  fretting  purposes  are  not  yet  quite  clear.  I  probe  all  the  avenues  of  the  de-  a  foothold  in  Newfoundland 

within  the  Labor  Partv  structure  ¥  ¥  ¥  _ a _  ta  ...a... 1,1  ko  It  may  be  smart  practice  but  it 


velopment  program.  It  would  be 


V 


has  increased  since  the  theory  of  ’The  financial  markets  here  headed  by  Dr.  Valdamis.  Director-  d®®®  not  provide  the  food  and  es- 
living  in  the  same  world  with  have  not  shown  the  same  ex-  General  of  Jlconomic  Development.  s««Lals  for  those  unfortunate  en- 
Communism  has  become  strained  citability  that  was  shown  by  came  from  Europe  to  take  ®“8b  to  be  employed  with  the  firms 

at  the  38th  parallel.  markets  in  the  United  States  and  „  a,,_  aii  likely  to  suffer  by  the  incursion  of 

_.  ^  \a  ,  V  Canada.  The  golds  have  been  par-  n,gjor  government  projects  would  cheaper  goods.  ^ 

The  very  substantial  stock  icularly  strong  of  late,  reflecting  be  brought  before  this  council  be-  The  orive  may  have  the  desired 
piling  which  13  now  being  earned  to  some  extent  the  undoubtedly  ^  ^  effect.  In  the  past  the  local  in- 

out  in  the  United  States  is  large-  inflationary  character  of  the  cur-  °^®  ®y  ^  ^  a  j  „onnec-  d^stri®®  bad  been  partially  subsi- 
ly  confined  to  products  of  South-  rent  situation.  However,  indus-  ey®ry'n*®S  ^.  ..  I  dized  by  tariff  protection  and  were 

Aoio  ..-.oi  A,.!=1=  tion  With  each  item.  ,,  ,  _ •  , _ . 


Business  is  easier  over  a 
fine  cigar.  At  the  office,  the 
thoughtful  executive 
keeps  a  box  of 
House  of  Lords  Cigars 
handy  on  the  desk. 

In  the  home, 
these  fine  cigars  are 
always  the  sign 
of  a  good  host. 


Select  from 

CORONA  DELUXE 
PETIT  CORONA 
LILIES,  QUEENS  J 
ORPANETELA  § 


ern  Asia.  Rubber,  tin  and  sisal,  trials  and  transportation  issues  eaxu  n.ciii. 

along  with  some  of  the  strategic  also  were  quite  firm,  in  the  face  "^be  board  would  consist  of  the 

metals  are  in  great  demand.  The  of  violent  declines  abroad  which,  suggested  members,  one  man  each 

U.S.  is  paying  high  prices  and,  for  us,  is  but  a  reflection  that  no-  from  the  Department  of  Public 

since  most  of  the  proceeds  flow  body  actually  expects  this  far-  Works,  Economic  Development, 

into  the  sterling  block  accounts.  East  trouble  to  get  completely  out  ■ 

the  unbalance  is  rapidly  settling  of  hand. 

itself.  Aside  from  all  this,  however,  1^1 

As  a  matter  of  fact,  most  of  this  is  the  holiday  season;  and 
the  individual  accounts  of  the  one  does  not  get  panicky  on  the 
various  raw  material  producing  seashore  or  in  a  Lake  Country 
sterling  countries  are  pretty  well  cottage.  '  pivAKriAi  dbs 


The  board  would  consist  of  the  ^ble  to  meet  the  imported  goods 
_ A„o  — «v,  Without  fear. 


¥  ¥  ¥ 

At  a  recent  press  conference  I 


Canadian  Business  Index 


American  Can  Starts 
Work  on  New  Plant 


Grasshopper  Threat 
Reduced  by  Weather 


FINANCIAL~D.B.S. 

Bank  Debits  —  5  months  . 

(;harlere(l  Banks  —  .\pril  30lh 

Demand  Deposits  . 

.Saviiijis  Deposits  .  ... 

Current  I.oans  . 

DOMINION  FINANCE 

Chatham.  Ont.  —  Announcement  Winnipeg  —  Cool,  showery  Total  Expenditures  . . . 

is  made  of  a  start  on  construction  weather  since  the  end  of  June  has  •'’“'1’’“*  . 

.  ...  .  r.,  .  BUSINESS  CONDITIONS— D.B.S. 

of  the  American  Can  Company  s  delaj^ed  hatching  of  grasshoppers  General  Economic  sitaation— 

new  multi-millicn  dollar  can  manu-  and  has  also  checked  control  *"‘***  induetriai  Prodnetion  — 

.  A  slailuary  . .  lO.I.i-.IO  fqual  100 

factunng  plant,  to  be  located  on  operations  in  the  province,  ac-  production  and  General  Business  — 

Chatham’s  western  outskirts.  cording  to  H.  E.  Wood,  Depart-  **iro*id**-^4’1nontt"s  .  Ounces 

Scheduled  for  completion  early  nient  of  Agriculture  and  Immigra-  xsbestii^s  ^Prod"i 4  mo’s.’  rmls 

in  1951  and  described  as  the  most  Meanwhile,  crop  growth  is  coment  Production,  4  mos.  Bbis. 

modern  can  manufacturing  plant  ^  ^  ...  MmnuiacturinK  Pi eduction  — 

.  _ _  Ah_  ,,,Mi  '  advancing  to  a  point  where  grass-  November  -  i9oj-d9  cquui  mo 

in  Canada,  the  new  factory  will  ^  »  ,..,3,,^  Prod’n,  lo  mos.  (a)  Ubis. 

provide  an  annual  production  capa-  hopper  damage  is  not  expected  to  Cigarettes  Released  2  months  No. 

city  of  more  than  300  million  cans,  be  as  great  as  when  the  weather  Newsprint^i’*’o<m^^^^^  «  >'>"»• 

Manufacturing  facilities  will  be  is  hot  and  dry.  >^'<’'‘1  Ingot  Prod.,  4  mos.  Sh.  Tons 

,.  ,AA,.  J  I’ig  Iron  Prod.,  4  mos.  Sh.  Ions 

devoted  exclusively  to  the  produc-  Thirty  municipalities  in  the  Red  Elect.  Power  Output,  2  mos.  Kwh. 

tion  of  food  cans  to  serve  the  rich  voiioo  Sai's -- 4  monihs  .....  No. 

.  .  ,  ,  River  Valley,  between  Winnipeg  Pamt,  Vamish  Sales  —  Jau  y  ♦ 

vegetable  growing  and  canning  border,  are  carrying  on  ®  'TnonViV 

a«*pg  in  wpstpm  Ontfl-Yio  Thp  one-  a  «  t.  Rptiiifd  Petroleum  —  12  months 

area  in  w esiern  uniMio.  me  one  .control  measures  wherever  neces-  Manufacturing  inventories  -  April 

storey  plant,  scheduled  to  contain  ggj.y  ij-q  (]ate  Mr.  Wood  states  cotton  Operations  -  March  . 

approximately  185,000  square  feet  g.oot)  gallons  of  chlordane  and  al-  *’*"““*  . 

of  floor  space,  will  be  equipped  (jrjji  have  been  used  in  the  cam-  FOREIGN  TRADE  — 

with  a  battery  of  latest-design,  pgign.  Youfig  hoppers  have  been  . 2  mrath^ 

I  high-speed  automatic  manufactur-  checked  wherever  they  have  been  Total  Trade  2  months 

I  ing  lines.  moving  into  grain  fields,  he  said,  'I’rade  Balance  .  2 

The  Chatham  plant  will  become  and  kills  in  general  have  been  u  K.  Bala  tie  e  2  months 

the  sixth  container  manufacturing  quite  satisfactory.  DOMESTIC  trade-D.B.S. 

operation  m  Canada  for  the  firm.  In  the  southwestern  section  of  nep.artment  store  Sales  -  2  mos.  $ 

A  fully  equipped  machine  shop  the  province,  where  very  wet  Heiaii  Sales  —  12  months  . 

also  is  maintained  at  Niagara  weather  conditions  have  delayed  i'ar?n'*lncome*^— ~6  Inomiis*'* 

Falls,  Ontario.  Other  Canco  plants  hatching  more  than  in  the  Red 

are  located  at  Simcoe,  Hamilton,  River  Valley,  hatching  is  only  just  PRICES— D.B.S. 

IT  -AA  4  I  1  1  4  crotfino.  iinrlAT.  Tiro \T  Wholesale  Price,  Apr.  ,3.i-.39  equal  10(1 

Vancouver,  Montreal  and  Chariot-  getting  under  way.  Living,  June  ’.Ti-iis  equal  lOo 


30,469,576,000  33.954,061.000  -t-  7.4 


2,414,630,191 

4,.i1i«,631,147 

2,226,145,225 

Ml, 207.900 
420,046,531 
213,.i6I„369 


2,370.256,701  4-  1.8 

4Jt3«,894,578  -i-  .5.1 
2,092,955,909  -i-  6.4 

674,022,277  —  5.9 
171,085,239  —  10.7 
202,937,038  4-  5.2 


'corOH^ 


REPORT  TO  EMPLOYEES 


“We  are  a  little  concerned”,  ind.  Com.  stock,  Apr.  M5-.39  equal  loo 

Mr.  Wood  says,  “over  the  fact  *'“*•  B®"**  Apr.  ’35-3a-equai  lOO 

that  if  we  do  not  get  favorable  grain  statistics— Bushels— d.b.s, 
weather  for  control  measures  in  wheat  in  store,  June  i5th  . 


_,  ..  ,^4.  T  -4  J  i.  weather  for  control  measures  in  wheat  in  store,  June  i5th  ... 

Canadian  Cottons,  Limited,  have  4.„„  4.  „ 

recently  prepared  and  released  to  ®  ^  ..  ,  ?  ’  employment — d.b.s. — April  1st 

employer  of  the  Company’s  seven  harrj  . 

plants  in  New  Brunswick,  Corn-  transportation- D.B.S. 

t, _ :i4-_  -  _ time.  _  A... 


184.5 

178.7 

+  8.2 

1,457,238 

1,286,998 

4-  13.2 

8,202,423 

7,8110,035 

-r  5.2 

2.>2.214 

102.792 

4-14.'i.I 

4,937,420 

4,840,118 

+  2.0 

192.9 

197.2 

—  2.2 

17375,299 

17,227,148 

4-  0.8 

2,867,009,000 

2,445,000,000 

4-  17.3 

1I,2:..3,963 

12.172,6:13 

2,591,:.71 

2,605,550 

—  11.5 

1,121,695 

1,112,407 

-T-  0.9 

707335 

738,668 

—  4.2 

7,842,141,000 

7,100,897,00(1 

4-  10.4 

115.101 

83,311 

4-  37.7 

5,5;»6,665 

.5,566,626 

—  0.5 

<:,339,226 

4,547,9.34 

4-  39.4 

89,243,000 

80,969.000 

4-  10.2 

128.0 

130.2 

—  1.7 

155.9 

14.5.1 

+  7.4 

347,732,000 

305,137,000 

4-  13.8 

420,600,000 

442,000,000 

—  4.8 

412,100,00(1 

429,800,000 

—  4.3 

837,400,000 

875,900,000 

—  4.4 

4-  1.3,2011,000 

4-  16,400,000 

—  19.5 

—  34,500,000 

—  87,900.000 

—  60.7 

4-  28,000,000 

4-  51,900,000 

—  46.0 

100,010,000 

99,116,000 

4-  0.9 

7,695,340,000 

7.276,720,000 

4-  5.8 

278.9 

291.7 

—  4.7 

1,056,500,090 

921,400,000 

4-  14.7 

160.1 

i:.7.5 

4-  1.7 

IM.l 

1.'>9.2 

^  .3.1 

125.9 

106.1 

4-  18..3 

90.7 

94.4 

—  3.9 

196,121,400 

80,881,000 

f  31.2 

188.7 

189.1 

—  0.2 

r  plants  in  New  Brunswick.  Corn-  - -  “ 

wall  and  Hamilton,  a  publication  _ _ _ 

entitled  “Dollars  and  jobs”  which 

-TO  REMOVE  Cottos  Opejution  I. 

CELLOPHAJ^E  operations  of  the  past  year  in  a  JuilC  SHOW  DccraOSC 

'simply  lift  end  manner  not  previously  seen  in  - 

of  cigar  band,  Canada.  Ooer.'itions  In  Canatdian 

and  pull." 


transportation- D.B.S. 

Railway  Car  Loadings 


June  Show  Decreose 


HOUSE 

ofLORDS 


I  Canada.  Operations  In  Canatdian  cotton 

I  Most  financial  reports  prepared  mills  during  June  showed  a  de- 
jfor  employees  deal  with  account-  crease  from  the  previous  month, 

<,  ants  terms  and  figures  and  explain  jjuj  were  on ,  a  more  active  scale 
them  in  a  work-a-day  language,  t^an  for  corresponding  month  of 
The  Canadian  Cottons  booklet  year,  according  to  figures  re¬ 
does  this  and  more.  Designed  as  by  the  Cotton  Institute  of 

an  analysis  of  how  the  income  or  Canada.  Total  bale  openings  for 
sales  dollar  was  spent  in  the  33  ^33  gross 

,  ®®;«rse  of  the  year.  “Do l  ars  and  bt)  were  down  1,540  from 

t®  a  bright  well-illustrated  ^^re  7,484  ahead  of  the 

I  Study  of  how  the  accountants  *.u  i  «4. 

i  terms  are  related  to  the  things  c®rresponding  month  last  year 
I  the  average  employee  looks  for  on  Opemngs  for  this  month  were  also 
I  a  job.  The  actual  breakdown  of  ®t  their  highest  level  for  June 
j  the  sales  dollar  is  more  or  less  in-  ®*®®®  1942.  ^ 

!  cidental  to  the  story  of  how  these _ _ _ ; 

;  sums  are  used  to  provide*  the  tive  and  secure  to  an  employee 
*  things  which  make  a  job  attrac-  group. 


Lacs  . . 

RAILWAY  EARNINGS  — 

C.P.R.  —  May 

Gross  Revrnur  ..  .. 
(Iprratiiig  ExptnsPs 


Week  of  July  8th  Week  .4 go  Year  Ago 
78,893  72,72(1  72.936 

Cum.  to  July  8th  Year  Ago  2  Years  Ago 
1,946,057  1,948,613  2.010363 


32,022, .334 
29.616,305 


Net  Revenues 


.30,471.803  4-  l,55fl,.3.3l 
29,617,698  —  1,393 


851,105  4-11,551,924 


Five  Months: 

Gross  Revenues  144,982,842  1 40,l(>t>,88n  —  1 , 184,047 

Operating  Expenses  .  139,274,017  14.3,089,379  —  4.415,362 

-Net  Revenues  .  5,708,825  2,477,510  -f  .3|231,315 


C.N.R.  —  May 

Operating  Revenues 
Operating  Expenses 


47.534,0(10 

41,197,000 


10,181,0(10 

.39.587,000 


4-  7,350,0(1(1 
4-  1,610,000 


Net  Revenues 


Five  Months: 

(irnss  Revenues  .  2(18,18.3,000 


Operating  Experses 


Net  Revenues 


198,242,000  l%.12l,00fl  4-  2,121,009 

9.941,000  64,000  4-  9,877,000 


a— Crop  year, 
d— Deficit. 


Mayor  H.  G.  R.  Mews  said  there 
were  356  streets  in  St.  John’s  with 
a  mileage  of  75.5  miles  and  an  area 
of  4.5  square  miles.  Much  repair 
work  is  needed  but  the  Municipal 
Council  is  not  financially  equipped 
to  do  ail  the  essential  work  this 
year.  Various  important  Tstreels 
will  be  re.surfaced  and  others 
patched  up  temporarily  in  oroer 
to  prevent  too  much  disintegration. 

The  city  has  35  miles  of  gravel 
streets,  the  upkeep  of  which  is  a 
considerable  drain  on  City  Hall’s 
treasur.v. 

Since  confederation  the  munici¬ 
pality  lost  much  revenue  and  will 
soon  be  given  additional  burdens 
which  will  mean  extra  taxation 
for  the  citizens.  The  fire  depart¬ 
ment  was  always  a  government 
operated  and  maintained  institu¬ 
tion,  so  was  the  police  force  and  the 
upkeep  of  the  courts  and  judiciary. 
Education  also  has  always  been  a 
governmental  chore  in  Newfound¬ 
land.  John  Cititzen  In  St.  John’s 
is  getting  ready  for  a  few  shocks 
which  he  knows  will  come  in  the 
near  future. 


New  Issue 


We  are  always  interested! 


incoil* 

suiting  with  young  Canadian  business 
men  starting  out  for  themselves.  Nc 
customer  is  too  large  or  small  for 


BANK”  TORONTO 


Sts  brmmek  mmmaper  Cmmmdm 


Laurentide  Acceptance  Corporation 

Limited 

(Incorporated  under  the  Companies  Act  of  Canada) 

40,000  Class  “A”  Shares 
20,000  Class  Shares 

Holders  of  the  Class  --A*-  Shares  are  entitled  to  fixed  preferential  camnla- 
tive  cash  dividends  as  and  when  declared  at  the  rate  of  50i  per  share  per 
annum  payable  quarterly.  When  in  any  fiscal  vear  dividends  totalling  50^ 
per  share  have  been  paid  on  the  Class  -*B”  Snares,  then  any  further  divi* 
dend  declared  during  such  fiscal  year  shall  belaid  equally  share  for  share 
to  holders  of  the  Class  **A’*  and  Class  -'B'-  Shares. 

Transfer  Agents  and  Registrars: 

General  Trust  of  Canada,  Montreal 
I  Montreal  Trust  Company,  Toronto 

A  copy  of  the  Prospectus  will  be  furnished  promptly  upon  request 

We,  as  jprincipals,  oflfer  these  Qass  "A”  and  Qass  "B”  Shares,  subjea  to  prior 
sale  and  allotment  and  to  the  approval  of  Counsel. 

PRICE:  $23  per  unit  flat 

A  unit  to  ooneiat  of  two  Clara  “A”  and  one  Clara  “B”  Sbaraa. 


Gairdner  &  Company  Limited 

Morgan,  Kempf  &  Robertson  Lajoie,  Kobi 
Limited  1 


Lajoie,  Kobitaille  &  Company 
Limited 


New  Issue 

1,500,000  Shares 

Security  Freehold  Petroleums 

Limited 

(Inenrporafad  under  the  Comjmnies  Act,  Canada) 
formerly  known  as 

Security  Assets  Company  Limited 
COMMON  SHARES 

of  no  par  value 

These  1,500,000  common  shares  without  nominal  or  par  value  represent 
new  financing  by  the  Company  and  the  proceeds  of  the  sale  by  the 
Company  to  the  Underwriters  will  be  paid  into  the  treasury. 

Transfer  Agents  and  Registrars: 

Osier  &  Nanton  Trust  Company 
Winnipeg 

prudential  Trust  Company  Limited 
Toronto,  Montreal  &  Calgary 

CAPITALIZATION 

(After  giving  effect  to  present  financing)' 

Authoi’ized  common  shares  of  no  par  value . . .  2,500,000  shares 

Issued  and  Outstanding. . L . . .  1,900,000  shares 


The  Company  has  made  application  for  the  listing  of  the  outstanding  shares 
of  its  capital  stock-  on  the  Winnipeg  and  Toronto  Stock  Exchanges. 


PURPOSE  OF  TOE  ISSUE 

To  provide  additional  working  capital  for  exploration  and  development  by 
the  Company. 


Head  Office;  Nanton  Building,  Winnipeg,  Manitoba. 


We,  as  principals,  offer  these  common  shares,  subject  to  prior  sale  and  change 
in  price  and  subject  to  the  approval  of  legal  details  in  connection  with  the  issue 
and  allotment  thereof  by  Messrs.  Pitblado,  Hoskin,  Grundy,  Bennest  and  Drum- 
mond-Hay,  Winnipeg,  Counsel  for  the  Company  and  ourselves. 

The  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number 
of  shares  than  applied  for. 

Price;  $1.00  Per  Share 

A  prospectus  will  be  furnished  upon  request. 

Osier,  Hammond  &  Nanton  Limited 
Nesbitt,  Thomson  &.  Company,  Limited 
Pemberton  &  Son  Vancouver  Limited 
Osier  &  Hammond  Nay  &  James  Limited 
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Ifie  Hnancial  TTmes 

ESTABLISHED  1M2 

F«bli*hcd  Ercrr  Friday  at  282  Notra  Dama  St.  Weil. 


With  evidence  at  hand  that  there  is  an  answer 
to  the  problem  it  Is  not  easy  to  understand  why 
so  many  provincial  and  municipal  governments 
should  do  so  little  about  it  in  view  of  the  loss 


iiianca  arery  rrioay  at  zsz  notra  uama  »t.  wen.  i  iv.f  i- 

Mantraal  by  The  Financial  Timca  Fabiiahinc  Co.  Ltd.  property  that  Is  Involved. 

Sacrotary,  John  D.  Bats.  Anthoriied  aa  Second  Ciaaa  [  _ 

Mall,  Boat  Office  Oapartmcnt,  Ottawa.  I 


K.  C.  ERTL  .  FratMaat  *  Man.-ldltor 

J.  W.  TT80N  .  Vico  Praildaat 

A.  R.  W.  YOUNG  .  Editor 


Regimentation  or  Discipline? 

Considerable  attention  has  been  paid  in  some 


■UBSCKIPTION  PRICBi  In  Canada  and  tha  Unitod  Kins-  I  Portions  of  the  press,  in  Canada  as  y®**  ^  1"  the  continually  that,  in  many  of  our  weak  grounds  Indeed. 


How  Strong  Is  This  Loyality 
To  Loaves  and  Fishes 

By  E.  C.  ERTL 

We  of  the  west  are  discovering  I  and  fishes,  we  are  banking  on  i  cently  been  introduced  to  the  boon 
ntinually  that,  in  many  of  our  weak  grounds  Indeed.  of  ice  boxes  and  aspirin  and 


ernment  —  a  balance  that  is  best 
preserved,  not  upset. 

A  complex  picture.  But  this  is 
a  complex  age.  Out  of  it,  however, 
emerge  at  least  the  bare  outlines 
of  an  answer:  That  bigness  is 
neither  good  nor  bad  of  itself  but 
only  in  relation  to  other  factors. — 
Christian  Science  Monitor. 

U.K.  SHIP  TONNAGE  OFF 

London.  —  Statistics  issued  by 


dom,  15.08.  ElMwhcrc,  taoo  (Cansdian  fandi).  United  States,  to  the  recent  action  of  a  U.S.  court  basic  notions,  we  have  been  It  was  in  1921  when  Lenin  said  democratic  pamphlets  vent  their  London.  Statistics  issued  by 

ADVERTISING  Rata  Carda  aa  application  at  all  oar  in  enjoining  a  Detroit  baker  from  selling  loaves  wrong;  but  inertia  is  too  strong  that  "we  will  force  the  United  rage,  not  because  men  are  soldiers,  Admiralty  show  a  reduction 

BRAn  nVpK^-  aftc****'*  AM  nfaa^*  ounccs  hcavicr  than  the  standard  weight,  to  allow  us  to  break  away  from  States  to  spend  itself  to  death”,  but  because  they  are  white  tonnage  laid  down  and  launched 

"**  -  The  case  has  been  held  up  as  a  travesty  on  the  the  so-called  liberal  tradition  The  west  today  is  the  United  soldiers?  >«^May.  compared  with  the  pre- 

VORONTO:  24  Kinc  Street  Weet,  Telelephene :  ELtin  T204.  f  entemrise  svstem-  and  has  been  made  the  which  was  imposed  upon  our  States.  Without  the  still  strong  The  loyalty  to  loaves  and  fishes  month.  Excess  of  keel  lay- 

Adeertieins,  Alf.  MArebaii,  Rccm  818  —  Ti  Adelaide  ,  .  -  ^  ^  eh  A.anf  How  tanHon/.w  in  thinking  and  which  did  not,  no  virility  and  the  ability  to  do  is  a  poor  rod  on  which  to  measure  over  completions  has  however 

Wait.  Telaphanei  AD.  Mil.  i®xt  Of  a  sermon  on  tne  present  aay  lenaency  in  jg  claimed  to  things  quickly  and  well,  the  west  the  value  of  an  alliance.  The  brought  the  under  -  construction 

*****••*••*•’  *•  industry  towards  central  control  of  prices  and  jjg  grow  organically  out  of  our  would  by  now  have  disappeared  mechanical  repetition  of  formulas  total  up  from  1.801,000  tons  to  1,- 

mw  YORKi  111  *Braid-iTar.  E.  8.  Farley.  RepreaentatiTe.  ideological  or  philosophical  back-  into  the  limbo  from  which  this  which  are  said  to  be  the  things  831,000  tons.  Total  tonnage  laid 

—  I  - —  . - 1 - - - It  is  all  very  well  to  hark  back  to  the  "good  ground.  present  generation  could  not  have  that  we  must  be  grateful  for  to  down  during  the  month  was  93,000 

JDtvoted  to  the  interests  of  the  investing  public  in  the  old  days”  when  a  manufacturer  or  a  mercha.nt  Some  of  these  "basic”  notions,  roused  it,  nor  the  next.  Tom  Jefferson,  does  not  lead  to  compared  with  128,000  in  April. 

belief  that  the  confidence  of  ca^nlal  is  essential  to  the  y^gg  ^ble  to  give  as  much  for  as  little  as  he  which  we  inherited  from  the  »  *  48  that  transcendent  quality  of  un-  At  the  end  of  May  2,654,000  tons 

•j*bility  of  finance,  the  prosperity  of  industry  and  the  ^ggjj.gjj  to  the  bargain  hunter,  today’s  trend  slightly  demented  Clootz  and  the  Yet  what  is  it  that  makes  the  derstanding  and  moderation  which  gross  of  merchant  shipping  were 


BapMaanUtiyca. 

KCW  YORKi  til  Braadway,  R.  8.  Farlay.  RapraaantatiTe. 


Pevoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
ttkbility  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


present  generation  could  not  have  that  we  must  be  grateful  for  to  down  during  the  month  was  93,000 
roused  it,  nor  the  next.  Tom  Jefferson,  does  not  lead  to  compared  with  128,000  in  April. 

48  48  48  that  transcendent  quality  of  un-  At  the  end  of  May  2,654,000  tons 

Yet  what  is  it  that  makes  the  derstanding  and  moderation  which  gross  of  merchant  shipping  were 


towards  standardization  of  quality  and  prices 
doubtless  is  annoying  in  the  extreme  and  is  regarded 


Hebertists  of  the  French  revolu-  United  States  follow  the  text  ^  s®*d  to  be  western  democracy’s  undergoing  repair  and  conversion 
tlon,  are  pure  idiocy  from  the  that  was  written  for  it  in  1921  ?  uiost  vital  feature.  in  United  Kingdom  ports  against 


—  '  -  .  1..1  •  «  I-.- 1- fh.  .nH  I.  tlon,  are  pure  idiocy  from  the  that  was  written  for  it  in  1921?  most  vital  feature.  in  United  Kingdom  ports  against 

•  MONTREAL,  FRIDAY.  JULY  21,  1950  doubUess  is  annoying  in  the  extreme  and  is  regarded  delusion  that  48  ¥  ¥  2.773,000  tons  at  the  end  of  May 

—  -  ^  direct  infringement  on  his  rights  of  obtaining  their  civilisation. »  The  idea  affects  political  minds  in  the  The  loyalty  which  we  are  trying  1949. 

Ak  D  t  A  I  ^  IIaII’au  needs  and  desires  at  the  cheapest  possible  cost,  that  we  merely  need  to  smile  at  United  States  and  in  the  countries  to  buy,  at  home  and  abroad,  is  a  - 

fH#  "nVataly  owned  Utlllfy  The  fact  is  that,  but  for  the  internal  controls  in  some  of  the  more  backward  areas,  allied  with  it;  a  delusion  that  one  poor  sort  of  loyalty;  and  its  very  • 

a  Break  business  and  industry  which  are  objdPted  to,  Mr.  and  subsidise  them  ad  infinitum,  can  indeed  buy  the  loyalty  of  weakness  is  demonstrated  by  the  THE  END 

•  Bargain  Hunter’s  needs  and  desires  would  be  to  make  them  love  us  and  adopt  peoples  abroad,  and  citizens  at  fact  that  some  of  the  worst  of-  P®oP*®  there  are,  mostly  with¬ 
-it  took  Canadian  Pacific  Railway  Company  18  modest  than  thev  are  todav  western  type  democracy;  that  home  with  loaves  and  fishes,  with  fenders  against  the  loyalty  of  citi-  experience  in  government, 

months,  between  October  1946  and  April  1948,  to  ,  ,  .  t^®®  t®  one  of  the  notions  in  ques-  !  sour  bread  and  a  circus  and  a  zenship  are  to  be  found  in  the  °tten  with  little  activity  in  It  ex- 

get  its  first  freight  rates  increase  in  over  25  yeans.  Such  controls  are,  among  other  hmgs  responjble  p,^^,  cept  loose  talk,  who  keep  craving 

Bell  Telephone,  after  a  delay  of  9  months,  has  treinendous  improveinent  in  the  standyd  principle  1  If  the  adversary  wants  to  make  s^^y  for  their  food,  and  who  re-  government’;  for  "in- 

baen  granted  only  an  interim  increase  in  rates;  which  was  to  transform  Harry  |the  U.S.  spend  itself  to  death,  he  qu‘re  no  aid  from  the  state  to  be  u^derstS^ 

.ah  I.  nn  inHiAAfinn  As  wh.n  fin*i  d.rUinn  century.  Truman  from  a  politician  into  a  need  not  act  in  any  other  way  comfortable.  they  don  t  understand,  and  this 

•  ,  „  »i  i  u-  u  .  It  is  difficult  to  convince  the  anti-trust  devotee  statesman,  is  the  expression  of  than  that  which  is  now  being  fol-  '  Even  while  we  are  beginning  to  while  professing  loyalty  to  de- 

oa  that  company  s  application  for  higher  rates  standardization  of  prices  can  be,  and  has  been,  that  notion,  or  at  least  is  its  off-  lowed.  He  can  speed  the  process  I  realise  that  the  differences  are  mocracy,  is  that  an  "international 

will  be  reached.  ^  thing  for  business  and  industry.  The  proof  spring,  having  been  duly  married  by  adding  military  pressures  such  economic  and  that  the  real  soverlgnty”  could  mean  the  end  | 

-Before  Bell  Telephone  even  submitted  its  applies-  *  m.HHino-  how«ver  in  the  eatine-  and  statis-  t®  ®f  economic  determinism  ias  the  current  affair  to  the  subtle  lvalues  which  we  are  trying  to  pre-  or  democracy. 


cannot  be  argued  that  trebling  of 
the  civil  service  has  provided  the 
nation  with  three  times  the  value 
in  service.  Nor  can  it  be  argued 
that  levels  near  the  wartime  peak 
have  been  necessary  to  safeguard 
either  our  trade  or  our  security. 
Excessive  costs  in  relation  to  ser¬ 
vice  is  the  surest  possible  index 
of  inefficiency  —  a  criterion  that 
applies  to  Governments  as  well  as 
others.  And  by  this  standard  It 
is  at  least  a  supportable  conten¬ 
tion  that  since  the  end  of  the 
war  the  services  normally  expect¬ 
ed  from  a  Government  have  fallen 
in  efficiency  almost  In  Inverse 
ratio  to  the  Increase  in  employed 
personnel  and  costs. 

Globe  and  Mail. 


If  you  believe 
in  Canada 
Investigate 


will  be  reached. 

-Before  Bell  Telephone  even  submitted  its  applica¬ 
tion  for  a  rate  increase,  the  Saskatchewan  Provln- 


of  the  pudding,  however,  is  in  the  eating;  and  statis- 


which  we  abhor  in  the  Russians  '  preachings  to  which  one  has  been  serve  are  not  related  to  the  mar- 


clal  Telephone  System  arbitrarily  raised  certain  a®m®nstraie  piamiy  tnat  ousmess  toaay  is  ourselves  have  j  listening  with  increasing  naseau  j  ^et  economy,  or  indeed  to  the 

of  itc  rates  As  a  provinciallv  owned  svstem  it  ^  round  stronger  position  than  it  was  in  adopted  in  the  new  deal,  the  fair  ifor  some  years  now.  j  planned  economy  either;  even  BOTTLE  -  TOSSERS 

*  f  vii'  oH  f  .Li,  fr-err,  th.  ^^®  mi^-twenties.  More  to  the  point,  the  wage  and  deal  and  the  welfare  state.  i  We  of  the  west  or  we  who  are  realise  this,  we  still  en-  There  are  many  irresponsible 

WM  no  0  g  sioners  Onf  recentl  users  ®®™*i’  1®  immeasureably  better  off;  a  fact  -^e  are  trying  to  gain  loyalty  with*  t^e  ^UnS^SUteT  ;  courage  each  other  to  regard  wel-  people  roaming  the  highways  and 

o  ranspor  .  y  #  A  .  •  which  elimination  of  cut-throat  competition  in  to  our  way  of  life  by  these  two  i  ever  acting  like  the  silly  plumber  j  point  four  plans  as  roads  all  over  this  continent. 

im  0/\TYnA  T*ltral  eOOfmnG  nr  fintfirin  ^  •/  r  4-Via  talflwinfA  AUa  I  _ ^ _ _ 1 


—  Ottawa  Journal. 


oC  Transport  Commissioners.  Only  recently,  users 


of  electricity  in  some  rural  sections  of  Ontario  ^^g^  ^  considerable  amount  of  applications  of  what  some  of  the  who  tried  to  repair  the  leaks  with-  1*^®  ultimate  bulwarks  against  the  They  think  only  of  themselves  and 

received  bills  from  the  Provincial  Hydro  along  more  fanciful  propagandists  call  out  first  turning  off  the  pressure.  I  Byzantine  and  oriental  despotisms,  never  give  a  hoot  for  the  fellow 

with  a  note  that  rates  had  been  Increased  because  ’  .  nrire-fixine-  stifles  comoeti-  *'’’®  luodem  meaning  of  the  Ser-  i  We  allow  ourselves  to  be  sucked  ''^®  ^f'^®  this  space  who  will  follow  over  the  same 

of  higher  operating  coats.  There  was  not  even  the  ^  ^  v.oi-  artnoi  tart  tjprvip.  the  '"®”  ®”  the  Mount.  The  loyalty  first  into  one  hole,  then  into  an-  dozen  times  in  the  past  ten  stretch  of  road.  In  the  first  place 

courtesy  of  advance  notice  that  rates  were  to  be  as  no  -  h)  t  h  th  '''®  ®®urse,  merely  a  other;  trying  frantically  to  stop  a  merely  making  a  they  should  not  have  beer  or 

cmriesy  o  c  ^  keynote  of  business  today;  as  indicated  by  the  loyalty  to  loaves  and  fishes.  leak;  to  apply  a  temporary  plug;  m'st®!'®  m  the  proper  evaluation  liquor  bottles  in  their  cars,  but! 

increase  .  •  f  u  f  often  demonstrated  proof  that,  even  in  goods  ¥  ¥  ¥  to  repair  what  we  call  with  con-  i®^  *^^®  things  that  matter,  or  are  being  in  possession  of  them  is  not  I 

■The  foregoing  is  an  interesting,  if  somewhat  standardization  of  prices,  an  j.  g^id  that  after  that  siderable  nonsense,  a  local  affair,  i  '^®  ^®‘"^  ’®'^  '’®'^  ®  P®th  the  purport  of  this  complaint,  i 

Bad,  commentary  on  the  handicaps  un  er  w  ic  organization  can  get  more  business  at  a  miracle,  when  a  bit  of  sustenance  It  is  almost  certain  that,  no  soon-  ^® /^“"t  to  lodge  stron^-  I 


Ask  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK  LTD. 


.  - -  --  -  .  .  .  lucvca  miu  iioiico.  lean,  lu  «•  plug;  ..  .  ••  -  — — 

•  •  f  *•  i«  u  f  often  demonstrated  proof  that,  even  in  goods  ¥  ¥  ¥  to  repair  what  we  call  with  con-  i®^  *^®®  things  that  matter,  or  are  being  in  possession  of  them  is  not 

■The  foregoing  is  an  interesting,  if  somewhat  standardization  of  prices,  an  jg  ggi^  that  after  that  siderable  nonsense,  a  local  affair.  : '^®  l®*^  i’®'^  »  garden  path  the  purport  of  this  complaint. 

Bad,  commentary  on  the  handicaps  un  er  w  ic  organization  can  get  more  business  at  a  miracle,  when  a  bit  of  sustenance  It  is  almost  certain  that,  no  soon-  iqLJp®  What  we  want  to  lodge  strong- 

privately  owned  public  utilities  are  today  operating  ^  efficiently  operated  business  was  made  capable  of  sustaining  a  er  h®®  ®®®  I^®®®  Plugged,  another  have  the mseufpf  tn  objection  to  is  the  habit  of  thes' 

Tf  4e  VtaA  anFMio'h  that  ‘nriv^ntplv  nwned  utilitv  should  *  _ f I nne  will  =T^rincr  rrrr  ! wiH  have  spcnt  thcmselves  to  motorists  of  throwin?  their  emnfv 


It  is  bad  enough  that  privately  owned  utility  should 
be  forced  to  carry  a  heavy  tax  burden  from  which 
the  publicly  owned  sj-stem  is  exempt.  Adding 


in  the  same  community.  muuuuae,  vast  numoers  flocked  to 

Price  wars  —  a  frequent  development  of  the  I*'®  Master;  their  loyalty, 


multitude,  vast  numbers  flocked  to  j  ®u®  spring  open.  The  more  j  ..  , 
the  new  Master;  their  loyalty,  |  distant  they  may  be  from  the  °  ’ 


howeyer,  did  not  extent  to  staying 


centers  of  our  strength  the  more 


motorists  of  throwing  their  empty  I 
bottles  on  the  highway. 

— Quebec  Chronicle-Telegraph.  ; 


hwult  to  injury  is  the  fact  that,  when  operating!  °  ^  ““  never  mu  uo  a.yui.e  a  y  ground  at  the  end.  Haying  been  c®s«y  ®nd  the  nearer  the  day  | 

_  in  wWch  todav  taxes  are  a  not  Insigni-  analysis,  the  efficient  operator,  whatever  when  Lenin’s  plan  will  have  come  I 

’  who  seldom  if  ever  started  the  price  cutting,  won  other  pleasures  awaited  them.  The  I®  lull  fruition.  - 

ficant  elemen  ave  a  vance  o  po  n  scars  in  the  way  of  loyalty  to  loaves  and  fishes  is  a'  We  pretend,  in  letters  to  various 


SCRAP  BOOK  II  CITY  OF  TAX  COLLECTORS 

•  A  salaried  staff  of  more  than 

TAKING  OUT  THE  DIRT  17,000  persons  is  equivalent  to  a 

.  ,  _  good  sized  town  —  some  cities 

A  young  housewife  was  giving  ~  ..  , 

,  ,  have  less.  The  national  effort  re 

- - -  ..T^a  oh.ai.,fei«  I®  support  income  gather 


*  .  ^  ^  I>ut  the  war  left  its  scars  in  the  way  of  loyalty  to  loaves  and  fishes  is  a'  We  pretend,  in  letters  to  various  TAKING  OUT  THE  DIRT 

where  a  revision  of  rate  is  rendered  necessary,  finances  and  everyone  concerned,  including  poor  sort  of  loyalty.  j  excellencies,  that  this  is  all  an  a  young  housewife  was  giving 

the  privately  owned  sya  em  shou  e  ep  on  consumer,  suffered  in  the  long  run.  Emperors  have  earned  t  h  a  t  incident  which  has  ^  vaccum-cleaner  salesman  an 

the  anxious  seat  while  its  publicly-owned  counter-  Centralized  control  of  prices  and  services  in  an  same  kind  of  loyalty.  They  fan-  i  gotten  out  of  hand,  and  we  pray  ;  argument.  “Do  you  absolutely 


TAKING  OUT  THE  DIRT 


^  TOMORROW’S 
SECURITY-TODAY 


-  —  --  a  .  (jeniraiizea  control  or  prices  aim  aeiviucs  m  au  o«*i4^  «.*44L4  °  , -  - - -  x---./  argunient.  yuu  ausuiuLcijr  •  efaffe  «  i  -u  j 

part  is  permitted  to  follow  the  dictates  of  its  own  .  .  .g  ^g  charged  in  some  directions,  c‘®<I  themselves  to  be  loved,  be-  upon  the  various  excellencies  to  guarantee  this  machine  will  take  ' 

political  conscience.  i  ...  .  -  ..  .  cause  thev  nrovided  the  masses  lUse  their  good  offices  to  do  this  „ii  H:r.f9»  aeb.>H  ®fl*  ^  I®^  income  taxe 


,  .  ..  ’  _ _ *  tv.-  — f  +1,0  cause  they  provided  the  masses 

regimentation  other  than  to  the  extent  that  the  I  J  ^ 


Tho  niiostion  of  taxation  for  Dubliclv  owned  -  - '  ,,  V  ..  'with  bread  and  a  circus.  Even  of  that.  If  laughter  is  good  “t.qHv”  he  renlied  "Yeaterdav  T  ^ 

The  question  oi  t®’\®“®“  lor  puoiiciy  wne  j  ^  ^^y  conceives  the  need  for  self-regimentation.  Iwnre  the  treasury  was  emntv  medicine,  there  must  be  a  great  ,  ^  “Z’.  repiiea.  Yesteraay  every  man,  woman  and  chil 

ilities  has  been  periodically  reviewed  over  such  _ nv-  4„Hi,H.  r.®^°^®  the  treasury  was  empty,  . _  'um,  e  a  gi  t  j  machine  over  some  old  .u-  Woro 


out  all  the  dirt?”  she  asked. 


alone  the  cost  runs  well  above  S" 


Utilities  has  been  periodically  reviewed  over  such 

B  long  term  of  years  without  any  indication  of  Ta^J.^miLr^S;;  l*reTlitica7  mT^  7^1^  age!  rt^ht  ^ow^."”  Yeri^  is 'i^^ThTt  Hte  oTfh;  --V  b®®-®®  ~®v®ir®b^^^^^^^^ 

something  being  done  about  it  that  it  has  almost  ^f  good  health.  Hence  the  present  day  trend  towards  and  the  circus  had  palled  on  the  the  pressure  must  be  stopped.  Armv  War  Crv”  In-  business  of  the 

passed  into  the  limbo  of  forgotten  things.  As  to  organizations  for  the  purpose  of  advancing  surfeited  eyes.  ¥  ^  ¥  vestm®nf  otS'  *°No7doe,  tha  . . .  •  I 

the  question  of  r®t»n8:  “  ih"v  sound  trade  practices.  Those  who  make  a  profession  We  are  now  testing  the  unity  _  I  jggg  „  departments  of  Gov  ' 

to  suggest  that  publicly  owned  utilities  should  have  _  out  of  being  progressive,  and  a  I  of  the  world’s  free  peoples;  that  _  °  ^ 

to  apply  to  the  Transport  Board  for  authority  to  business  out  of  being  full  of  feel-  is  we  are  now  testing  the  loyalty  cnimDIAl  CnDIIKyl  sonnel  of  46106  Thif  figure  ros'^ 

change  their  tariffs.  All  of  which  raises  the  point  Can't  "Wam"  SpCCUlatOrS  ing  for  the  other  half  of  the  world,  of  those  who  have  tasted  our  CDIIUKIAL  rUKUM  successive  stakes  to  a  la.st 

BS  to  what  can  be  done  to  equalize  conditions  as  preach  the  gospel  of  the  loaves  and  loaves  and  our  fishes,  along  with  - '  - -  vear  aeereeate  of  156  000  —  a 

between  public  ownership  and  private  initiative  Not  for  the  first  time,  Premier  Duplessis  of  the  fishes.  A  fl^ver  in  every  those  who  are  obviously  of  the  HOW  BIG  IS  BIG  jump  materially  greater  than  300 

in  the  utilities  field.  Quebec  has  Issued  a  warning  against  speculatio.n  garage  and  a  subsidised  lar^^  west,  bec®use  they  are  an  integral  how  big  can  a  nation  the  size  per  cent.  Had  such  an  increase  in 

The  only  answer,  it  would  appear,  is  for  more  in  the  shares  of  Montreal  Tramways  Co.,  which  is  J ? power  Lvelop!  thlt  Clootz  was  Tn^t  and  that  f  ‘  Government  staffs  been  confined 

con.l<l.,.U<,.  to  the  pHva.o.y  .««!  to  bo  expropr.,.^  by  tbe  C.ty  of  Mon.r...  under  S^S‘.‘*j;,„iL.TouppT^^  I.^HSLI  woro  b^o.Sod “S  “L"'"  ^ 

Utility,  not  only  in  the  direction  of  expediting  th®  terms  of  a  bill  recently  passed  in  the  provincial  western  comforts  will  make  sure  because  their  ideas  did  not  fit  into  __  -vniitirflilv  dane-ernua^’  -  sUrtling.  But  the 

approval  of  rate  applications  but  also  in  recogniz-  legislature.  of  the  loyalty  of  peoples  every-  the  grand  strategy  of  that  age,  but  The  answer  still  seems  no  more  vvar^level*  and*  thL'ever  five*  vpn!« 

ing  the  impact  of  taxes  on  their  rate  structure.  “I  ®®i'I  Iben  and  I  say  again,”  the  Premier  stated  where  no  matter  how  close  their  because  they  had  become  nuis-  making  Old  criteria  after  the  war’s  end  i 

Ottawa  obviously  is  quite  satisfied  -  whatever  in  a  press  interview,  "that  those  who  take  part  thoughts  are  to  the  philosophical  ances.  Clootz  and  his  parliament  ZemuteTiZZ^y  t  cann^  be  argued  that  effi- 

.  .  .  b,  .K  •  .  1  in  qneciflation  do  so  at  their  own  risk  and  peril,  3ton®  ®8:®>  bow  remote  their  in-  of  the  world,  where  he  attempted  Lvaanb  i  jr  it  tamiot  oe  arguea  inai  eiii  . 

thB  government  in  power  -  to  have  the  privately  the  M^nt-  ®t‘'^®ts  from  those  which,  even  in  to  demonstrate  the  affinity  of  the  ®‘^  remedies  are  being  aban-  ciency  has  increased  with  num- 

owned  Canadian  Pacific  operating  in  competition  and  that  stock  market  speculation  since  the  Mont  thousand  native  of  Madgascar  with  that  of  doiyd.  Yet  an  uneasiness  over  bers  in  the  Government  service.  It  . 

with  the  Canadian  National.  It  must,  and  does,  real  bill’s  passage  could  not  be  considered  a  justi-  yggj.g  establish  no  more  than  the  Faubourg  St.  Antoine  —  II*®  I^®nd  toward  giantism  still  g-g-s-gg— — — 

recognize  the  fact  also  that  Bell  Telephone  has  j  fi®bl®  basis  for  fixing  the  value  of  the  shares,  superficially.  merely  smile  at  them  and  tell  ®bows  up. 

been  giving  Ontario  and  Quebec  telephone  users  j  The  fact  the  City  of  Montreal  is  empowered  to  trying  to  buy  the  loyal-  '  them  of  egalit6  and  let  them  The  really  tough  question  is  poli- 

Bfficient  and  cheap  service.  It  would  seem  to  be  acquire  the  shares  does  not  authorize  or  justify  a;i  ty  of  peoples  all  around  the  globe,  taste  your  loaves  and  your  fishes.  I‘®®*  7“  only  partially  parti- 
only  a  matter  of  plain  common  sense,  accordingly,  increase  in  the  real  value  of  the  shares.”  and  thus  are  in  direct  competi-  What  is  the  difference  between  5° jf  ‘  g  ,7od7 

that  such  organizations  should  be  permitted  a  rate  H  i®  well  that  such  a  warning  should  be  sounded  tion  with  those  for  whom  economic  he  nuttmess  of  IJat  age  three  P^®J  P^J®  mia- 

•„  bv  b  b,.  b  hv  fhP  Prpmipr-  hut  nflst  pxnprience  sukkests  that  determinism  IS  the  basis  of  their  fathers  removed,  and  the  present  i®  accepiea  wun  reniarKaoie  uiia 

itructure  which  will  ensure  that  the  efficient  service  by  the  Premier,  but  past  experience  suggests  tnat  liquidation  day,  or  day  before  yesterday,  when  nimity  that  the  American  system 

of  the  past  will  not  be  impaired  through  lack  of  Ibe  warning  is  unlikely  to  have  much,  if  any,  alternative  to  bribery.  If  people  who  have  but  recently  been  rests  upon  a  balance  between  big 

adequate  capital.  effect.  It  has  been  obvious  for  some  considerable  loyalty  to  loaves  liberated  and  who  have  but  re-  business,  big  labor,  and  big  gov- 

time  that  the  transit  system  in  Montreal  was 


Industrial  companies  and  businesses,  like  indivir  bread  had  gone  sour  for  the  !  ^®®1  good  health  in  Moscow 


in  the  country  before  any  of  the 


the  question  of  rating;  presumably  it  is  useless 
to  suggest  that  publicly  owned  utilities  should  have 
to  apply  to  the  Transport  Board  for  authority  to 
change  their  tariffs.  All  of  which  raises  the  point 
as  to  what  can  be  done  to  equalize  conditions  as 
between  public  ownership  and  private  initiative 
in  the  utilities  field. 


I  vestment  Dealers’  Digest.  Nor  does  the  matter  stop  there. 

- -  In  1938  all  departments  of  Gov- 

■  ■  .  ‘  j  ernment  reported  aggregate  per- 

EDITORIAL  FORUM  I  sonnel  of  46,106.  This  figure  rose 
.  by  successive  stages  to  a  last 

HOW  Pir  IS  RIG  aggregate  of  156,000  —  a 

Muw  Biu  uHz  jggjp  niatgrially  greater  than  300 

How  big  can  a  nation  the  size  pgj-  cent.  Had  such  an  increase  in 


You  Can't  "Warn"  Speculators 


HOW  BIG  IS  BIG 


Your  opportunity  to  attain  Onanctal 
independence  nill  be  gone 
sooner  than  you  think  For 
your  Qivn  future  happiness  plan 
regular  savings  TODAY 
SAVINGS  EARN  2%. 


LEETHAM,SIMPSON 


Stem  Action  the  Answer 

In  delivering  new  or  renewed  policies  on  auto¬ 
mobile  insurance,  an  insurance  company  is  sending 
out  a  covering  letter  advising  policyholders  to  read 
tbe  contract  closely  and  acquaint  themselves  with 
the  obligations  assumed  by  both  insurer  and  insured. 
The  letter  points  out,  however,  that  the  latter 
has  certain  obligations  aside  from  those  covered 
by  the  terms  of  the  contract;  obligations  to  them¬ 
selves,  the  company  and  the  community  at  large. 

Referred  to,  of  course,  is  the  need  for  care  and 
common  courtesy  on  the  part  of  the  car  driver; 
and  the  letter  says  in  this  respect: — 

“We  are  convinced  that  in  many  instances  auto¬ 
mobile  accidents  are  brought  about  by  nothing  more 
or  less  than  sheer  rudeness  and  lack  of  courtesy. 
No  person  would  willingly  slam  a  door  in  the  face 
of  someone  so  as  to  cause  bodily  harm,  but,  never¬ 
theless,  when  many  people  get  behind  the  wheel 
of  a  car  they,  for  some  unknown  reason,  completely 
forget  the  courtesies  and  common  decencies  of 
everyday  life;  they  deliberately  and  flagrantly 
disregard  road  regulations;  they  cut  in  on  other 
automobile  users  without  warning;  they  take  more 
than  their  share  of  the  road  and.  in  general,  are 
guilty  of  behavior  which,  in  other  circumstances, 
they  would  never  contemplate  —  indeed  they  would 
be  highly  indignant  if  they  were  charged  with 
such  behavior.” 

It  is  of  course  incumbent  upon  automobile  under¬ 
writers,  both  in  the  interests  of  the  more  careful 
and  responsible  element  among  their  policyholders 
and  of  the  economic  well-being  of  the  country, 
to  sound  a  warning  such  as  this;  and  some  little 
good,  at  least,  may  be  derived  from  such  action. 
Unfortunately,  however,  the  effects  are  unlikely  to  ' 
be  very  noticeable.  Today’s  mania  for  speed  ex-  ! 
presses  itself  probably  to  a  greater  extent  among 
car  drivers  on  the  city  streets  and  the  highways  j 
than  in  any  other  direction;  and  the  social  and 
economic  effects  are  tragic  in  the  extreme. 

There  seems  to  be  little  doubt  but  that  a  much 
Bterner  approach  on  the  part  of  respon.sible  author¬ 
ities  to  the  question  of  punishment  for  traffic 
legislation  violators  is  thp  only  way  in  which  thjs 
BBrious  national  problem  can  be  solved  This  fact 
lias  been  amply  proven  in  certain  sections  of  both 
Canada  and  the  United  States.  In  Manitoba  the 
dangerous  driver  has  been  practically  forced  off 
the  road  as  a  consequence  of  intelligently  framed 
Wd  conscientiously  enforced  legislation. 


due  to  be  taken  over  by  the  City;  and.  during 
the  whole  of  that  period,  the  stock  of  the  company 
has  attracted  the  interest  of  that  not  inconsider¬ 
able  element,  which  derives  a  lot  of  satisfaction 
from  their  efforts  —  backed  by  direct  action  in 
the  way  of  risking  their  money  —  to  guess  what 
the  stock  will  bring  under  expropriation  proceed¬ 
ings. 

The  Montreal  Tramways  situation  is  to  a  con- 
j  siderable  extent  reminiscent  of  that  which  pre¬ 
vailed  over  an  extended  period  when  Montreal 
Light,  Heat  &  Pov/er  Consolidated  was  being  ex¬ 
propriated  by  the  province.  Speculative  buying  of 
“Power”  at  that  time  was  responsible  for  some 
wide  swings  in  the  market  for  the  stock;  and 
quite  a  number  of  the  speculators  had  their  fingers 
badly  burned. 

It  is  fairly  safe  to  assume  that  there  will  be 
some  sad  speculators  as  and  when  the  City  finally 
takes  over  Montreal  ’Tramways  and  the  question  of 
remuneration  to  security  holders  is  settled. 

Mr.  Duplessis  will  then  be  in  a  position  to  say, 
“I  told  you  so”,  and  there  can  be  no  recriminations 
on  the  part  of  those'  v.'ho  have  had  to  pay  for  their 
little  guessing  game. 

Curt  Comments  On  Current  Events 


Despite  what  Sherman  said,  the  simple  fact  is 
that  "war”  is  “war”,  and  that’s  bad  enough.  And 
until  that  Korean  scrap  is  settled  war  is  "top 
business”.  Still  it  might  be  worth  pointing  out, 
in  view  of  demands  for  higher  railway  wages, 
that  this  means  higher  freight  rates,  and  that 
"boosts  so  far  have  driven  more  traffic  off  the 
railwaj’S  (U.S.)  than  the  increases  have  brought 
in  extra  revenue”. 


George  E.  Sharpe,  chairman  of  Winnipeg's  Joi.at 
Safety  Commission  and  Traffic  Board,  in  congra¬ 
tulating  Winnipeggers  for  their  traffic  courtesy 
is  quote<l  as  saying  that  part  of  the  credit  goe.s 
to  the  influx  of  people  from  other  cities,  Montreal 
and  Toronto  among  them,  -where  citizens  are 
taught  early  to  pay  attention  to  traffic  laws. 
Speaking  for  Montreal,  it  looks  to  us  as  if  Mr. 
Sharpe  was  leaning  over  backwards  to  be  polite. 
We  wouldn't  want  to  think  that  he  spoke  with 
his  tongue  in  his  cheek. 


Planning  for  Unemployment 


Labour  is  making  life  difficult 
for  agriculture.  Think  not  for  a 
moment  that  this  comes  from  de¬ 
liberate  intention.  It  has  no  de¬ 
sire  to  injure  the  men  who  pro¬ 
vide  it  with  milk,  pork  chops,  car¬ 
rots  and  potatoes.  Labour  at  times 
fails  to  realize  the  consequences 
of  its  own  acts,  rarely  does  it 
dream  of  the  existence  of  others. 

Slip  back,  in  imagination  of 
course,  120  years.  Consider  the 
conditions  which  then  existed.  No 
one  had  the  slightest  conception 
of  modern  machinery.  The  farmer 
v^as  using  the  sickle,  the  scythe 
and  the  flail.  There  were  no  com¬ 
bines,  no  binders,  no  seed  drills, 
no  Canadian  Federation  of  Agri¬ 
culture.  The  farmer,  from  the 
standpoint  of  today  was  far,  far 
behind  —  so  also  was  industry. 

The  position  was  desperate. 
There  are  those  who  rake  up  the 
crielties  of  the  past,  curse  capi¬ 
talism  and  capitalists  for  condi¬ 
tions  then  existing.  The  trouble, 
in  those  days,  was  that  capital, 
modern  style,  had  not  yet  come 
into  existence. 

It  would  be  difficult  to  condemn 
capitalism  for  things  which  hap¬ 
pened  before  its  was  born.  Labour, 
like  the  farmer,  lacked  the  tools 
of  the  trade.  The  trouble  with  the 
world  then  was  that  we  had  made 
little  progress,  industrially  I  mean. 
The  capitalists  of  that  day  were 
without  capital. 


There  were  great  men  in  the 
<listanl  pa.st  but  they  had  not  the 
slighle.st  idea  of  the  application 
of  power  to  industry.  They  did  not 
even  dream  of  a  day  when  ma¬ 
chines  would  do  the  work  of  men. 

Slowly  at  first,  man  began  to 
.see  that  power  could  be  increa.sed, 
that  machines  could  be  developed, 
that  the.se  machine.s  would  take 
some., of  the  bitterness,  the  hard- 


By  R.  J.  DEACHMAN 

ness  out  of  life,  get  more  done 
with  less  effort. 

What  did  all  this  mean?  It 
meant  an  increase  in  capacity  to 
produce.  Even  with  shorter  hours, 
the  average  man  produced  more. 
Humanity  was  faced  with  a  new 
problem:  how  was  the  excess 

production  to  be  distributed? 

There  are  those  who  claim  that 
capital  took  two  large  a  share — 
left  little  for  others.  ’The  answer 
is  that  capital  had  to  take  more 
because  it  provided  the  machines. 
I.i  modern  industry  it  takes  eight 
or  ten  thousand  dollars  to  put  a 
man  to  work  —  even  more  in  the 
most  highly  industrialized  coun¬ 
tries. 

Men  will  not  build  new  plants 
and  intall  new  machines  unle.ss 
there  is  an  incentive.  The  indus¬ 
trialization  of  a  nation  is  a  costly 
performance  —  but  it  lifts  the 
standard  of  living.  There  are  few 
highly  industrialized  nations,  the 
process  is  only  beginning. 

Labour  is  a  powerful,  factor  in 
proce.ss  of  production.  All  men 
are  Ipbourers  in  one  sense  of  the 
word,  they  have  to  work  for  a 
living.  We  wish  them  well. 

Labour  holds  a  strategic  posi¬ 
tion.  It  can  hold  up  the  process 
of  production  and  restrict  produc¬ 
tion  even  though  volume  of  pro¬ 
duction  is  the  real  determining 
factor  in  the  progress  of  labour. 

¥  48  ¥ 

Here  is  a  case  in  point.  Quite 
recently  General  Motors^  and  or¬ 
ganized  labour  went  into  a  huddle 
to  determine  the  amount  labour 
should  receive  for  its  contribution 
to  the  buildihg  of  motor-cars.  The 
agreement  had  its  interesting 
points.  It  was  assumed  by  la'DOur 
tli.at  the  improvement  in  the  means 
of  production  entitled  the  work¬ 
er::  to  a  three  cent  an  hour  in- 
crca.se  in  parning.s  each  year  for 
the  nfext  five  j'ears —  a  rather 


;  substantial  increase,  an  increase 
!  in  hourly  earnings  which  is  in- 
j  creased  from  year  to  year  amount- 
I  ing  to  fifteen  cents  per  hour  the 
last  year  of  the  agreement. 

Industrial  progress  means  high¬ 
er  production.  The  gains  may  be 
distributed  to  capital,  to  labour 
!  or  to  the  consumer  in  a  lowering 
!  of  prices.  The  latter  benefits  all. 
;  It  increases  the  national  income, 
raises  the  standard  of  living. 

I  There  are  times  when  the  cost 
j  ot  living  goes  up,  there  are  times 
when  it  declines.  Prices  of  farm 
'  products  are  very  sensitive  to 
j  altered  conditions.  Wage  rates 
have  much  greater  stability. 

In  this  instance  labour  took 
good  care  of  itself;  the  new  agree- 
I  nient  calls  for  an  increase  in 
wages  of  Ic  per  hour  with  each 
increase  in  the  cost  of  living  In¬ 
dex  of  1.3.  The  index  now  stands 
at  164  on  the  basis  of  1935-39 
!  equals  100.  When  the  index  falls 
below  present  level  Labour  will 
gain,  its  cost  of  living  will  be 
,  lower.  Its  money  wages  do  not 
I  fall  below  the  present  level,  its 
j  real  W'ages  rise  with  every  decline 
I  in  the  cost  of  living. 

I  ¥  ¥  ¥ 

1  The  farmer?  Recall  what  hap¬ 
pened  after  World  War  I.  On  the 
j  basis  of  ig'bs-SO  equals  100  the 
index  of  farm  products  stood  in 
1926  at  144.4  —  in  1933  the  in- 
!  dex  was  69.3  —  the  price  of  farm 
products  had  been  more  than  cut 
;  in  two.  If  that  happens  in  the 
;  five  years  the  workers  of  General 
j  Motors  will  be  in  an  excellent 
position,  wages  rising,  cost  of  liv- 
I  ing  falling,  the  farmers  footing 
I  the  bill! 

!  But  there  is  a  fine  integrity  in 
the  capitalistic  system.  Inevitably 
j  there  would  be  a  reduction  in 
‘  total  employment.  Somebody  in 
the  end  must  pay.  The  workers, 
whether  they  know  it  or  not  are 
planning  for  un^pj^yment. 


.  I  torpo;.my 

.j/  bills  is  by  cheque . . .  saves  you  time, 

^ . trouble  and  shoe  leather.  You  don’t 

risk  carrying  large  sums  of  money  on 
your  person  and  your  cancelled  cheque  is 
your  receipt.  For  your  personal  convenience, 
open  a  B  of  M  Account .  .  •  today. 

Bank  of  Montreal 

uiorkin^  with  Canadians  in  every  walk  of  life  since  1S17  MY 


for  paying 
bills  . 


Ask  for  our  booklet 

21  ways  a  million  Canadions  use  the  B  of  M 


DON’T 

carry! 

THAT^ 

CASH. 


I 


.  — >  Carry  Canadian  Pacific 

'  _  Express  Travellers 

I'll  1-1  Cheques  for  convenience 

J.  and  safety.  They  can  be 

used  just  like  money — 
\  spend  them  anywhere. 

l!L-  Your  signature  is  your 

identification.  If  lost  or 
.  stolen,  before  being  coun- 

□L  i  tersigned,  their  full  value 

will  be  refunded. 

Obtainable  through  all 
jji^L  Canadian  Pacific  agents 

and  most  banks. 
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HINTS  TO  INVESTORS 


The  European  Payments 
'Union 


Dom.  Steel  and  Coal  “B” 

The  “B”  stock  of  Dominion  Steel 

ft  Coal  has  been  recommended  to  problems  are  invited.  Answers  stock  of  Brazilian  Traction.  It  COTnectlon  It  is  of  I 

me  aa  a  good  purchase  today  tor  ,re  based  upon  information,  which  ,  ,  ^  i,  ♦  i  1 1  president  said  Inadequate  reserves  of  foreign  i  ficult  situation  bcause  some  of  the 

Income  and  market  appreciation.  THE  FINANCIAL  TIhfES  believes  reiurn  nut  1  wouiu  annual  meeting  last  month  that  exchange,  including,  of  course,  I  European  countries  —  notably 

My  Information  is  that  the  com-  reliable,  fair  and  unprejudiced,  but  I***®  assured  that  the  divt-  exchange  position  is  better  than  if,  gold  and  dollars,  have  been  the  •  France,  Italy  and  Sweden  —  hold 

pany  is  planning  to  retire  all  of  its  beyond  the  exercise  of  care  in  dend  svlll  at  least  continue  to  be  has  been  for  some  time.  main  cause  of  trading  difficulties  '  sterling  balances  known  to  ex¬ 
outstanding  bonds  and  increase  the  partlially  paid  as  I  am  to  a  con-  Another  factor  is  the  bad  poli-  world  since  the  !  ceed  £100.000,000.  There  are  to 

rn,^“  ."ir 'eraTS"  j  o1  S'lS  ‘"p 

on  my  investments.  Your  com-  ® to  the  point  where  they  could  not  immediately  make  the  United 
Uo^tllS  Sldlty  “t'yom  Into™"-  •"  A^l  »"  «»•  “"'I*  “P""”"  “  Am.rtcan  coyntrle,  In'hH  r.g.rai  .'T.?,"  IMUvT  ""  m'?°f  n*; 

tlon  r.g.rdin*  pUd.  tor  th.  r.Ur,.  J”™  I'kljk.'J  'swid  ,'",'7  ‘'“77  “  7  7,“?  P”"*"*-  ih.  the  Eurdpe.n  '  .ny  7p.yS^/° If  d.b«  will 

ment  by  Dominion  Steel  &  Coal  addr,„,d  anv^opa"  or  poTaqa  D-M.W.,  lancouver.  upheava  s  ana  civil  strife  in  com-  payments  Union,  which  has  just  i  reflected  in  the  E.P.U.  accounts 

Corp.  Ltd.,  of  its  outstanding  fund-  should  accompany  all  inquirias.  current  market  oi  around  Pafativeiy  recent  years.  Country  ^,y  Marshall  plan  land,  therefore,  the  Economic  Co¬ 
ed  debt,  and  would  like  to  know  - — -  20 >i  stock  of  Brazilian  Traction  natural  resources  countries  with  the  assistance  of  j  operation  Administration  has 

just  what  is  meant  by  “an  increase  .  i  j  t  j  t  #  provides  a  yield  of  close  to  10  per  and— a  fact  realized  by  relatively  (.he  U.S.A.,  is  that  it  enables  a  agreed  to  underwrite  any  gold 

In  the  dividend’’  on  “B"  stock  of  (consohdated  ®*®®P‘  /O®  cent  on  the  $2  a  share  annual  divi-  ^®'w  Canadians  has  a  population  large  number  of  countries  collec- |  losses  the  United  Kingdom  may 

corporation,  we  consider  the  shares  ana^ts  subsidiaries)  which  has  been  paid  more  than  three  times  that  of  tively  to  take  the  risk  of  making  j  suffer  from  the  use  of  sterling 

as  an  attractive  medium  for  the  ♦»l.8  million,  corporation  had  interruption  since  Decern-  Canada.  Since  the  war  it  has  been  their  currencies  convertible  with  balances. 

Investor  who  is  looking  for  gen-  ber  1943.  For  eight-year  period  making  great  strides  Industrially  each  other,  a  risk  which  they  could  Even  with  so  many  safeguards, 

erous  return  combined  With  poten-  ^  oV/’  1942-1949  average  earnings  of  com-  economically.  Last  year  Bra-  not  face  independently,  [the  Marshall  plan  countries  have 

tlalities  for  market  appreciation,  a^iount  of  $1,575,000;  3  /»  p^^^y  equivalent  to  $3.32  Traction  president  stated  in  The  general  fear  that  some  not  adequate  gold  reserves  to 

granted  propitious  stock  market  P  ’  smking  fund  1st  mortgage  a  share  on  outstanding  stock  (more  address  in  Toronto  that  the  minor  upset  in  trade  might  lead  prime  the  European  Payments 
conditions.  bonds,  due  1961,  to  amount  of  $1,-  times  annual  dividend  re-  republic  is  "firmly  embarked  on  a  to  a  disastrous  drain  on  a  coun-  Union  with  a  working  capital.  This 

750,000;  and  4  p.c.  first  mortgage  quirements)  and  have  increased  Freat  era  of  development"  and  that  try’s  gold  reserve  explains  why  working  capital,  amounting  to  be- 

Dosco  reported  for  year  1949  net  4’s  due  1968  to  amount  of  $5  mil-  gtg^dily  from  $2.28  a  share  in  "Judging  by  our  standards,  Brazil  there  have  been  such  lengthy  tween  $350  and  $400  million,  is 

earnings  after  all  charges  equal  to  Hon.  In  addition  there  was  out-  to  $4  61  a  share  in  1949  ^  sound  and  stable  gov-  negotiations,  lasting  six  months,  being  provided  by  the  United 

$5.05  a  share  on  outstanding  “B"  standing  subsidiary  funded  debt  to  t  i  k  •  i  e  i  f  ernment  over  the  past  four  years,  before  the  European  Payments  States  through  the  Economic  Co¬ 
stock;  which  represented  an  Im-  amount  of  $6,808,500.  It  is  possible  until  beginning  of  last  year  comnanv  in  1947  embarked  m  Union  could  be  agreed.  The  operation  Administration. 


INQUIRIES  from  tubseribars  In 
regard  to  thair  invaitmants  and 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquirias. 


Brazilian  Traction  some  years  —  to  get  funds  out  of 

I  am  scekink  your  advice  on  the  country  for  payment  of  divi- 
A.  ,*  dends.  In  this  connection  it  is  of 

stock  of  Brazilian  Traction.  It  .  .  .  .  . _ .... ...  .... 


By  JOHN  KINGSLEY 
For  I'.K.  Information  OffUa 


iM.S.E.  Values  Dropped 
Sharply  Last  Month 

The  dollar  value  of  all  shares, 
both  listed  And  unlisted,  on  the 
Montreal  Stock  Exchange  and 
Montreal  Curb  Market  at  the  end 
of  June  this  year  amounted  to  $8,- 
807.069.084  compared  with  a  total 
of  $9,192,728,460  at  the  end  of  the 
previous  month  and  with  a  figure 
of  $7,989,981,585  at  the  end  of  June 
last  year. 


E.xcluding  the  various  bond  is¬ 
sues  that  are  listed  on  the  boards 
the  value  was  $8,253,918,621  com¬ 
pared  with  $8,609,029,126  at  the 
I  end  of  May  and  with  $8,797,419,- 
I  312  last  year. 

j  London.  —  The  Cunard  linarif 
I  "Queen  Mary’’  and  “Queen  Eliza¬ 
beth”  are  undergoing  their  routine- 
summer  overhauls  at  Southamp¬ 
ton.  The  “Queen  Elizabeth’’  will 
return  to  service  on  July  15th;  the 
"Queen  Mary",  on  July  22nd.  ; 


Dosco  reported  for  year  1949  net  4’s  due  1968  to  amount  of  $5  mil- 
eamlngs  after  all  charges  equal  to  Hon.  In  addition  there  was  out- 
$5.05  a  share  on  outstanding  “B"  standing  subsidiary  funded  debt  to 
stock;  which  represented  an  Im-  amount  of  $6,808,500.  It  is  possible 


provement  over  1948  net  earnings  there  may  be  under  consideration  company  followed  a  policy  ot  issu-  r.ygjfj.  nro^am^of  e^nansion  m  I  machinery  which  has  now  been  }  In  addition,  E.C.  A.  will  provide 
of  $4.49  a  share  Dividends  have  a  refunding  operation  in  connection  ^Xich'mTdf  ft  nosTiW^^^  Pov/er  facilitfes  and  electrical  and  “P  features  which  a  “special  assistance"  fund  which 

been  paia  at  rate  of  $1  a  share  with  the  $5  million  of  4’s  of  1968,  wnicn  maae  it  possioie  to  ...  services  coat  of  which  I  this  fear  —  that  currency  can  be  used  in  special  circum- 

annually  since  beginning  of  1919;  which  were  sold  privately  in  1948  I"  r^^  estimated  at  $182  million.  To  convertibility  may  mean  loss  of  stances  to  help  debtors  who  get 

prior  to  which  50  cents  a  share  (on  for  plant  improvements  and  addi-  ®®  t®  n®w  fmal  operating  results  finance  the  nmirratn  com.  80ld.  into  exceptional  difficulties, 

basis  of  25  cents  semi-annually)  tions,  as  it  seems  that  corporation  might  work  out.  This  practice  ^  The  European  Payments  Union  »  » 

were  paid  since  mid-1946.  Extras  should  be  able  to  finance  more  however,  discontinued  last  P®ny  ®®^n®®  ® is  to  act  as  a  clearing  house  which  The  vital  part  played  by  the 

amounting  to  60  cents  a  share  were  cheaply  today  in  the  light  of  Its  y®®*''  At  recent  annual  meeting  J®®™  ^®®®«>®®®^  will  balance  out  surpluses  and  United  States  in  the  setting-up 

paid  in  1948  and  $1  a  share  extra  position  president  told  shareholders  that  ^®®  guaianiee  or  me  Brazilian  gov  jjgfjgitg  t^g  trading  accounts  of  of  the  European  Pavments  Union 

was  paid  last  January  on  account  current  vear  onened  with  indi-  *®*'  ^  "'O'^^hs  of  the  various  nations  taking  part,  j  underlines  the  fact  that  this  is  a 

of  1949  operations.  ^urrent  year  openea  w  in  jggg  qjjqqt  on  same  scale  as  In  light  of  the  foregoing  there  and  it  will  calculate  for  each  mem-  most  important  stage  in  the  Eur- 

cations  of  competitive  conations  corresponding  period  of  last  appears  to  be  no  particular  rea-  ber  county  its  net  surplus  or  defi-  opean  Recovery  Program.  At  the 

At  today’s  market  (Monday,  again  developing  in  steel  mdustry  yggp_  son  for  apprehension  regarding  the  cit.  This  will  be  done  every  two  risk  of  some  over-simplification,  it 

^olL^lvifSrs^a  v?eH"of*S!  ner  not^ev^ileLm^f  iTrly  f®*-  ®®nsistently  high  Brazilian  dividend  In  the  absence  jnonths  in  1950  and  every  month  can  be  said  that  the  first  two 

cordingly  offers  a  yield  of  5%  per  not  prevaiiea  since  eariy  years  oi  Brazilian  shares  durina  of  some  so  far  unforseen  deveion  thereafter.  years  of  E.R.P.  were  mainly  direc- 

cent  on  regular  annual  dividend  the  war.  On  the  other  hand,  coal  yJ®^^  years  was  erStie  diJid^nd  menr  Hencr  shares  wJu^H^^  ®y  agreement,  jted  towards  the  physical  problems 

rate  of  $1  a  share  and  of  11%  per  operations  have  been  on  an  im-  .  .  Hnrina  the  to  offer  fairiv  definite  ottmetinna  transfer  of  gold  will  be  both  post-  I  of  restoring  European  production, 

cent  on  total  distributions  of  $2  a  proved  scale  and  dropping  of  gov-  °tfe,  when^  ecLomic  rondi-  for  an  Joie  iloktnl  for  poned  and  limited.  Each  country’s  and  that  the  main  problem  of 

share  on  account  of  1949  opera-  ernment  steel  controls  eliminated  a-  „  y  a-  *  „  _  a  v,-  ^t  t  f  stake  in  the  scheme  is  expressed  jthe  second  two  years  will  be  the 

tions.  a  situation  which  had  been  some-  ^ aPP«'®’‘i'«®t®ly  f®®*®®  ®f  its 'establishment  of  a  freely-moving 

An  increase  in  the  regular  divi-  thing  of  a  bugbear  to  Dosco.  Ab-  *^®‘®®’  i®®it““®8  ^  t  ^  rea.sonable  prospects  of  en-  European  trade  in  1949.  Net  de-  international  trade  —  a  smooth 

.  ^  ,  »  „  ,  u  ®®®®n®l  conditions  in  the  U.  S.  ®®  P°“r.  valuation  fig^s  and  surpluses  amounting  in  '  exchange  of  goods  and  services 

oend  rate  on  stock  Is  quite  con-  gteel  industry  in  recent  weeks  have  difficult  -  impossible  in  over  the  next  year  or  so.  qf  ^  gq^^.  available  by  the  successful 

ceiva  ®  ®  ough  quar  erly  pay-  brought  about  a  change  in  the  A  ft*  ■  I  try’.s  1949  trade  will  be  settled  by  !  production  drive, 

ments  at  rate  of  25  cents  a  share  Canadian  situation  with  operators  Klllll  IM  credit.  !  The  transition  into  the  new 

have  been  continued  for  first  2  here  actually  able  to  carry  on  some  11 1  I II I  l^#l  I  wl  larger  net  deficit,  up  to  15 'European  Payments  Union  has 

quarters  of  this  year.  In  the  event  gj^pq^j.  business  In  U.  S.  Export  -  per  cent  of  a  country’s  1949  trade  been  contrived  to  interfere  aa 

of  any  boost  in  the  regular  divi-  gqntrols  are  expected  to  be  re-  I  have  about  $10,000  to  invest  in  high-grade  and  confervative  (which  is  known  as  its  "quota”  little  as  possible  with  current 
however,  it  is  doubtful  yig^yg^  hy  Washington  due  to  war  common  stocks.  In  other  words,  I  am  only  interested  in  investment,  o'!  E.P.U.  books),  will  be  paid  by  i  trade.  Indeed,  though  it  will  be 
whether  extra  payment  at  end  of  situation.  not  in  speculation.  Could  you  set  up  an  investment  portfolio  for  ®  combination  of  gold  payments  effective  as  from  July  1st,  its  first 

this  year  would  be  as  large  as  the  =  uio-v.  .  i.i  u  „  m  .•  i.  i.  »  ai.  and  credits,  with  the  proportion  consequences  will  not  be  known 

ti  •  ohoFAA /uofFiKi.foa  laof  To.„,or.A,  Constiuction  continucs  st  u  high  me  which  will  bring  in  a  dividend  cheque  each  month  of  the  year.  •  ,.  a  a-,  a-  -  w  i  a  i 

$1  a  share  distributed  last  January.  i™  ,  ....  ..  .  .  •’of  gold  payments  rising  on  a  slid-  until  the  first  balance  is  struck 

In  other  words,  we  question  general  in-  income  will  then  be  available  to  meet  monthly  expenses  as  they  gg^jg  ^q  discourage  running  a  (at  the  Bank  of  International  Set- 

whether  total  dlstributians  on  ac-  ®®®J®*®|  ,  J  ®  i  ®®®‘*®’  ®®  t®  sa'’*"**-  I  a™  Interested  in  a  yield  of  about  large  over-all  deficit  in  European  i  tlements,  in  Basle,  in  September. 


oend  rate  on  stock  Is  quite  con-  gteel  industry  in  recent  weeks  have 
ceivable-although  quarterly  pay-  ^ 

ments  at  rate  of  25  cents  a  share  Canadian  situation  with  operators 
have  been  continued  for  first  2  g^  „„  ^q^^ 

quarters  of  this  year.  In  the  event  ^  ^  p^gj^^gg  jj  g  Export 

of  any  boost  in  the  regular  diyi-  expected  to  be  re- 

dend  however,  it  is  doubtful  ^  Washington  due  to  war 

whether  extra  payment  at  end  of  gjjuq^jqjj 

this  year  would  be  as  large  as  the  _  .  ..  a-  a  .  •  . 

$1  a  share  distributed  last  January.  ,  C®n®t*’uct>®n  continues  at  a  high 
In  other  words,  we  question  f®  ,^*®°  ‘’°®®  S®"®"®* 


whether  total  distributiuns  on  ac- 


dustrial  activity  in  the  country.  A 


count  of  1950  operating  wUl  ex-  ,^‘’®  '‘‘y  5  per  cent.  -  P.O.B.,  Montreal. 

-A-j  aua  •->  »  AfcAAA  ^  j-  future  is  projected  pipe  line  plans  .  . . 


ceed  the  $2  a  share  msbursed  in 


V..W  -r-  «  ......A^  A.AO.AA.AA.A,VA  A..  .  ^  -  .,  A  „  _  A ,  ,  A  POrtfOHO  SUCh  SS  yOU  OUtHnC  ^ _ _ _  !  AA,  - - - , - - -  ...ft  - -  -  -  - 

regular  dividends  and  extra  for  onnging  oi  ana  na  urai  gas  might  consist  of  the  elever.  r  With  dividends  having  been  naid  I  surplus  will,  after  passing  the  first  |  agreements,  several  of  which  will 

_ A  ^  from  orolific  new  fields  in  Alnerta.  _ .1  ®  ..  _ _ ^  ^  _ u  , _  _ _ .• _ 


trade.  On  the  other  hand,  up  to  ilt  supersedes  many  of  the  exist- 
15  per  cent  quota,  a  country’s  net  ing  bilatral  trade  and  financial 


1949.  from  prolific  new  fields  in  Alberta,  common  stocks  listed  below.  This  I  since  incorporation  as  a  public  three  per  cent  Step,  be  paid  half  in  |  have  to  be  renegotiated  in  various 

R.g.rdl„s  ot  bond  «-  S'  l7cT„'.,'dST  “  P”''”'?”-  ”  I  "’^'7  ‘1  i S'’'™d7rSS'’' t'.'’  ‘oUmSS 

tirement  it  Rhoiilii  he  notprt  that  $9,600.00  plus  brokerage  Which  IS  attractive  income  procer  and  at  »  |tne  unaeriaKings  lo  eiiminaie 

funded  debt  of  corooratiL  dire^  ^  ^^y  ^’’®  ®*®tment  insofar  as  a  little  below  the  $10,000.00  you  this  time  gives  an  excellent  yield.  This  cuts  out  the  possibility  of  ,  trade  discrimination  between  coun- 
and  m.Sarv  ^  rnmnaratlv!?^  early  outlook  Of  Dosco  Is  Concerned  mention,  but  leaves  a  little  cash  ,0  shares  Dominion  Oilcloth  —  ®"y  country  pressing  another  ,  tries  and  to  raise  the  proportion 
•mall  havine-  in  mind  the  scone  of  *®  ^*’®  dispute  which  has  developed  in  reserve  to  cover  any  new  situa-  Eaminas  and  dividend  record  are  payments  or  of  exploiting  of  European  trade  to  be  free  from 

^4,LS’!iu,me,»?nd^  »’®t'^®®®  ®®rporation  and  steel  tlon  which  might  look  promising.  fxcTS  with  Tstrong TnancS 

corporation  s  business  and  its  total  ^  8  except  '^Jh  a  .strong  financial  gq^^^^y  to  secure  pyment  |  cent. 

.«_«====__*  contract.  At  the  best,  whatever  20  shares  Aluminium  Limited  -  £0^6  ‘®  i  To  avoid  any  sudden  break  with 

the  outcome  this  points  to  a  fur-  A  srowth  situation  wdth  an  excel-  “  chance  for  moderate  European  "hard  cur-  :  useful  trading  practice,  it  was 

ther  rise  in  operating  costs  for  cor-  lent  income  recLd.  Outlook  very  ®®P‘t®l  ®PP®®®‘®t'®"’  rencies  -  such  as  the  Belgian  ^  agreed  that  members  of  the  Eur- 

J  ^  *•  aj  A.  •  •'20  shares  Gatineau  Power  —  and  Swiss  francs  —  are  put  on  opean  Payments  Union  need  not 

^  ‘  ^  With  long  term  contracts  for  its  the  same  footing  as  other  Europ-  ^necessarily  hold  their  surpluses  in 

Everything  considered,  however.  20  shares  Bell  T^ephone  Coni-  continued  lean  countries.  !  the  new  ’’E.P.U.  units”,  bi!.t  in  any 

kL  ®  stock  of  Dosco  appears  dis-  pany  o  ana  a  xce  en  vic  mcome  and  at  a  vield  of  1.2'Z''/r.  this  i  Other  provisions  are  included  in  of  the  national  currencies  in  use. 

HL  .  tinctly  underpriced  at  current  mar-  at  present  market  with  a  .steady  •pvcellent  hnv  for  I  E  P.U.  to  ease  uavments  bv  pro-  (This  will,  for  example,  enable 


20  shares  Gatineau  Power  —  and  Swiss  francs  —  are  put  on  opean  Payments  Union  need  not 
With  long  term  contracts  for  its  |  the  same  footing  as  other  Europ-  '  necessarily  hold  their  surpluses  in 
power  output  assuring  continued  i  ean  countries.  !  the  new  "E.P.U.  units”,  but  in  any 

income  and  at  a  yield  of  1.2’Z'^r.  this  |  Other  provisions  are  included  in  of  the  national  currencies  in  use. 


at  present  market  with  a  .steady  cqjqpany  jg  excellent  buy  for  E.P.U.  to  ease  payments  by  pro-  i  This  will,  for  example,  enable 
income  and  chapce  for  moderate  j„qqq,g  purposes.  viding  extra  credit  margins,  in  ^  countries  which  have  found  it  con- 


ket.  It  is  selling  at  less  than  5(4  income  and  chance  for  moderate  j^gq^jg  purposes.  ' 
times  last  year’s  earnings — which  capital  appreciation.  aa  „  f,-  u 

should  be  fairly  well  duplicated  20  shares  British  American  Oil  .  ®^^®®  ^  *  R’^cr— Yicld- 

this  year— and  at  only  28  per  cent  company  —  A  steadily  expanding  *®8  7.14%  the  stock  of  tins  com- 
of  .$60.61  a  share  equity  on  stock  company  in  a  field  of  unparalleled  P®®/  which  has  no  otner  capitali- 
at  end  of  last  year.  Dividends  and  opportunity.  ^®t‘®®  ®®  »npr®ssive  earnings 

extra  of  $2  a  share  paid  on  ac-  20  shares  Canadian  Breweries  ®®‘*  dividend  record  offers  assured 


count  of  1949  operations  were  Limited— A  high  yielding  common  *®®®*®®  *^®  i®"8  term 


Dom.  Foundries  &  Steel 


stock  of  a  company  which  has  cap- 


income  purposes.  viding  exira  creaii  margins,  in  ^  countries  wnicn  nave  louna  11  con- 

40  shares  Powell  River— Yield-  addition  to  the  main  function  of  ,  venient  to  hold  sterling  to  continue 

ine-  7  14%  the  stock  of  this  com-  I^®  Union  —  which  is  to  act  as  '  to  do  so  and  enjoy  the  advant- 

pany  which  has  no  other  capitali-  I®  ®1®®"®8  house  for  intra-Europ-  Aps  of  an  established  internation- 

zation  and  an  impressive  earnings  j  ®®®  payments.  al  curpney.  »•  1 

and  dividend  record  offers  assured  S®me  countries  which  are  ex-  In  this  repect  in  particular,  the 
income  for  the  lone-  term  P®®*®^  ‘■9  ®®''®  ®®*'  sarpl®®®®  "'ll!  European  Payments  Union  has 

joiig  leiiii.  required  to  write  off  a  propor-  contrived  to  incorporate  into  the 


earned  over  2(4  times.  stock  of  a  company  which  has  cap-  20  shares  Shawinig^  Water  &  j  ^jq^  qj  claims  for  E.P.U.  new  machinery  the  progress  al¬ 

lured  an  extremely  large  percen-  Power  —  A  growth  situation  with  I  ^qjj  exchange  for  Marshall  aid  ready  made  towards  the  revival  of 
Tk  XT  A  •  e  a*.  1  *^®  O®^®”®  oiarket.  outstanding  potentialities  for  con-  >  dollars.  The  United  Kingdom  is  multilateral  trade  based  on  con- 

Doin.  FoundriBS  &  St66l  20  shares  Canadian  Celanese — •  tinuod  expansion  yielding  5.05%  it  recognised  to  be  in  a  specially  dif-  'vertible  currencies. 

I  notice  in  the  dally  press  where  Associated  with  Celanese  Corp.  of  at  these  levels,  an  attractive  in- 
there  is  to  be  an  offering  of  Do-  America  and  British  Celanese  Lim-  vestment.  '  ^  | 

minion  Foundries  and  Steel  prefer-  ited,  this  company  offers  a  good  Tliese  securities  have  a  total  a®Ia>  I*®*!  Ih®t  foreign  news  is  .  July  18th.  Gold  stocks  have  been 
red  stock  at  $100  a  share,  to  yield  yield  with  outstanding  growih  income  of  $565.60  or  approximate-  the  strongest  influence  at  the  pres-  found  to  have  suffepd  most  in  the 

4(i  per  cent.  I  am  interested  in  prospects.  ly  $47.13  per  month.  The  yield,  at  ®®*^  time  and  that  the  market  ,  recent  decline  and  yields  have  gain- 

thls  as  my  investment  policy  calls  40  shares  Canadian  Bronze  —  present  market  valuations  (July  I*®  expected  to  continue  flue-  j  ed  most,  as  a  result.  The  re¬ 
fer  as  good  a  return  as  possible  With  long-range  contracts  with  14th,  1950),  is  5.89';f.  This  port-  a®  *®  hourly  basis,  in  re-  i  sistance  which  bank  stocks  have 

commensurate  with  a  proper  C.P.R.  and  C.N.R.  and  other  rail-  folio  is  designed  to  give  monthly  spaa*®  1°  ®®'''’®  developments  from  j  displayed  has  of  course  resulted 

degree  of  security,  would  you  be  roads  and  now  entering  into  Diesel  income  for  every  month  of  the  ^*'®  K®''®®®  front.  (Address  Good-  in  the  increase  in  yields  being  corn- 

good  enough  to  advise  me  as  to  locomotive  parts  manufactures,  year,  but  will  not  give  exactlv  the  ''^'®  U®*'*'*®  *  ’  ®®y  street,  paratively  small.  (Address  F.  G. 

whether  this  stock,  when  It  Is  Canadian  Bronze  offers  a  steady  same  income  for  each  month  as  it  Toronto.  Lawson,  219  Bay  Street,  Toronto.) 

available,  will  suit  my  purpose  ? —  Income  with  an  attractive  yield.  is  impossible  to  weight  each  month  *  ^  ^ 

O.H.H.,  Toronto.  40  shares  Crown  Cork  *  Seal —  exactlv.  “Noranda  and  Imperial  Oil”.  ...t. 


Lawson,  219  Bay  Street,  Toronto.) 


nature  unspoiled 


available,  will  suit  my  purpose? — 
O.H.H.,  Toronto. 

Offering  was  made  on  Tuesday 
of  this  week  —  and  was  almost 
immdiately  over-subscribed  —  of 
the  issue  referred  to;  $8  million  of 
4*4  per  cent  cumulative,  redeem¬ 
able  preferred  stock,  $100  par 
value,  of  Dominion  Foundries  and 
Steel  Ltd.  If  you  can  still  get  this 
stock  at  around  offering  price  of 
I  par  it  w'ould  be,  in  our  opinion. 


mvEsmENT  RECoimmnm 
COMMENTS  i  ANALYSES 


“Noranda  and  Imperial  Oil”.  ,  *  < 

Under  date  of  July  13th  reviews  “Korea  and  the  Market.’  The 
of  these  two  companies  have  been  significance  of  current  develop- 
published  by  Canadian  Business  rnents  are  analysed  in  a  special 
Service,  Toronto.  Reviewers  find  bulletin  published  by  Angus  & 
that  in  the  case  of  Noranda,  a  Company,  Toronto.  Reviewers  find 
I  moderately  rising  income  should  that  taxes  are  likely  to  be  higher,  i 
I  result  from  the  potentialities  of  j  capacity  operations  will  be  called  j 
I  the  many  properties.  Imperial  1  for  in  industry  and  that  military 


ktAck  at  arAiinri  offering-  oriee  of  ’’Market  position”  The  period-  Ian,  507  Place  D’Armes.  Montreal).  Oil,  as  the  foremost  company  in  preparedness  in  the  future  will 
I  ..  Id  b  ■  ^  .  ical  review  of  investment  matters,  the  Alberta  fields,  is  regarded  as  provide  a  necessary  backlog  for  in- 

1  rm'inpntir« nitahi'e  Tor°an  Published  by  R.  Moat  ft  Co.,  Mont-  "Convertible  Preferred  Stocks.”  offering  excellent  chances  for  dustrial  operations.  Aside  from 

of  voiir  *'®®*-  discusses  at  length  the  tech-  The  July  Investment  Securities  lo®8  term  growth,  under  condi-  periods  of  unsetUement.  reviewers 

^  ^  nical  market  factors  which  com-  Review,  published  by  James  Rich-  tions  outlined  in  the  bulletin,  regard  the  market  as  still  in  the 

Proceeds  from  this  preferred  bring  on  the  major  re-  ardson  &  Sons,  Winnipeg,  dis-  George  Armstrong,  330  bullish  stage.  (Address  Angus  & 

stock  issue  are  to  be  used  for  de-  gqjjq^  cusses  twelve  convertible  preferred  ®®y  ®^'’®®^’  Toronto).  Company,  304  Bay  Street.  Toron- 

fraying,  m  part,  costs  of  a  $13  mil-  inflation  remains  one  stocks  which  at  the  present  time  ^  *  to.) 

hon  program  of  plant  expansion  major  items  to  be  contend-  should  be  of  considerable  interest  “Security  Freehold  Petroleums  Jf  ^  ♦ 

®d  with  and  that  sound  common  |  to  investors.  Attractions  of  the  Ltd”.  In  connection  with  the  new  ‘-Dominion  Foundries  &  Steel.” 

conversion  feature,  reviewrs  find,  ••®®ue  of  slock.  An  informational  bulletin  has  been 

are  particularly  important  during  ^*®®*®’®®d  &  Nanton  Ltd.,  ‘um-  pqf,,ighed  in  connection  with  the 

inflatinnarv  Deriod-a.  when  the  fix-  !  P®8.  have  issued  an  infoi mational  nAfQo..A 


pany  s  position  in  the  matter  of  |  gjqqj^g  o^qg  again  be  included 
raw  material  supplies.  Prograin  j  pq^^fq^q  (Address  W.  D. 

involves  construction  of  a  blast  ;  «  vrrxa*-  m  r-/^  iaia  o* 


furnace  and  coke  oven  plant.  ^  cattherine  west,  Montreal.)  ei' dVvWend  "and  the  absence' of  '  bulletin  de.scribing  the  a.sset.s  and  |  X"  Er'-^mer*  UoV'i.ld"  i 

With  plant  in  Kamilton,  Do-  1  *  *  prospects  for  capital  appreciation  cstab  is  ed  |  syndicate  leaders,  have' 

minion  Foundries  and  Steel  Ltd.,  "International  Nickel  Co.”  A  becomes  undesireable.  ( Address  •  "Y®®”®  ®"  ' .  . '  '  pigjje  available  a  detailed  review, 

occupies  a  prominent  position  in  I  .special  review  has  been  published'  N.  M.  Fowler,  James  Richardson  o'  -vt  T  of  company's  affairs,  operations 


in  one's  portfolio.  (Address  W.  D.  are  particularly  important  during 
Benson,  R.  Moat  &  Co.,  1010  St.  I  inflationary  periods,  when  the  fix- 


Cattherine  west,  Montreal.) 
*  *  * 

"International  Nickel  Co.” 


published  in  connection  with  the 
ciirient  is.sue  of  Dofasco  preferred 


^YOURS  TO  PROTECT* 

The  ROSE-BREASTED 
GROSBEAK  is  a  very  beautiful 
bird,  black  and  white,  with 
a  soft  rosy  triangle  high  on  his 
breast.  He  lives  in  leafy 
groves,  nearly  always  near 
the  water.  He  should  be  pro¬ 
tected,  as  he  eats  great 
numbers  of  potato  beetles. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO.  ONTARIO 

t  O  l<49  CARLING'S  D90A 


the  foundry  and  forgings  Indus-  !  by  G.  E.  Leslie  &  Co.,  Montreal,  |  &  Sons,  Winnipeg.) 
try  in  Canada.  For  year  1949  com-  ,  discussing  the  statistical  position  y  41  41 

pany  reported  net  earnings,  after  j  of  this  company  and  the  earnings  “Canadian  Vickers”  A  very  de- 
all  charges  and  appropriations,  of  |  outlook  for  the  common  shares,  tailed  i-eview  of  Canadian  Vickers 
$1,837,401  —  the  highest  in  its  33-  j  Reviewers  find  that  major  growth  outlook  has  been  published  by 


provided.  (Address  R.  C.  McCul-  I  company’s  affair.s.  operations 
loch,  Osier  Hammond  &  Nanton  j  a®*l  earnings  po.sition.  (Aadre.ss 
:  Ltd.,  Nanton  Bldg..  Winnipeg,  i  M.  Stewart,  A.  E.  Ames  &  Co., 
■  Man.).  220  Bay  Street,  Toronto.) 

I  ¥  ¥  ¥  j  Lighter  offerings  hint  at  pos 


year  history.  These  earnings  were  in  long  term  earning  power  is  j  McConnell  ft  Company  Ltd.,  Tor-  i  "Quemont  Mining  Corp.”  A  re-  sibilitics  of  a  rally  in  the  stocl  | 
equal  to  about  5.1  times  annual  not  indicated  but  that  current  ,  onto.  Reviewers  find  that  there  | 'iew  of  recent  ore  developments  at  market  according  to  current  m- | 
dividend  requirements  on  new  pre-  dividende  rate  should  be  quite  '  are  no  obligations  outstanding  .  Ibis  large  Quebec  producer  has  Crabtree  Me-  1 

ferred  stock.  Earnings  for  past  10  secure.  (Address  G.  E.  Leslie  &  I  ahead  of  the  common  stock  and  as  lust  been  published  by  Green-  i.AiiehIiii.  President  Truman  s  1 


year.s  have  averaged  about  2%  Co.,  360  St.  James,  Montreal.) 
times  requirements  and  one  has  to  41  41 

go  back  to  1935  —  when  .scope  of  "Anglo  -  Newfoundland  Develo; 


there  is  no  necessity  for  substan¬ 
tial  capital  expenditures,  a  high 


lust  been  published  by  Green-  i.aiiehliii.  President  Truman  s 
shields  A  Co..  Montreal.  Reviewer.s  message  to  Congress,  it  is  sug- 
estimate  tHat  for  the  balance  of  ,  gested  could  be  the  spark  for  a 


go  back  to  1935  —  when  .scope  of  j  "Anglo  -  Newfoundland  Develop-  |  percentage  of  earnings  should  be  the  year  orodiiction  should  .average  rally  on  a  stock  market  which  has 
operation.s  and  capital  of  company  j  nient  Co.’’  A.  review  of  this  ma-  1  available  for  common  sharehold-  |  <about  2.100  tons  per  day.  Com-  been  going  pretty  far  towards  qis- 


weie  much  smaller  than  tliey  are  jor  producer  of  newsprint  and  !  crs.  The  new  stock  of  Can.  Vick-  '  pany  iius  an  operaung  prom  01  |  'uiiininfi  maj-i  n.iii.iiiii- 

today  —  in  ordei  to  find  a  year  in  base  metals  (through  siibsidiarv  '  cis  is  expected  to  be  traded  on  1  about  $500,000  per  month  and  j  ami  exce.ss  pi ofit.s  taxation  in  par- 

which  dividend  needs  on  new  pre-  interests)  has  been  published  by  the  Montreal  and  Toronto  stock  loans  are  lapidiv  be.ng  paid  oft.  liculai  1  Addiess  A.  A.  McLaugh- 

ferred  stock  were  not  covered  with  Collier,  Norris  4  Quinlan,  Mont-  exchanges  early  in  August.  (Ad-  (Address  W.  T.  Moian,  Green-  bn,  -31  St.  aJmes  Street,  West, 

quite  a  bit  to  spare.  real.  The  affairs  and  earnings  dress  E.  Riley,  McConnell  &  Co.,  shields  &  Co.  Place  D'Armes,  Mont-  Montreal.) 

Strengthening  of  company’s  po-  background  of  this  company  are  11  Jordan  .street,  Toronto.)  real.)  - 

sition  in  Industry  as  a  consequerce  discussed  at  length  and  attrac-  »  ¥  ♦  if  I  British  Coiiiiiibia  Packers  I. Id. 

ot  projected  plant  expansion  pro-  live  conclu.sion.s  are  reached  by  “Market  Highliglit.s”  In  their  "Yields.”  Ther  i.se  in  common  |  .special  and  annual  meetings  in 
gram  is.  of  cour.se.  an  important  |  the  reviewer.s.  (Addre.ss  J.  A.  |  Julv  12th  review  of  market  rer-  stock  yields  is  analy.sed  by  Moss  Vr.ncoiner  on  Monday,  July  31.st 

factor  in  its  future  prospects.  Rcberls,  Collar  Norris  &  Quin-  ;  ords,  Goodtvin  Harris  4  Co.,  Tor-  I  I>awson  4  Company,  Toronto  as  of  [  at  11;  15  a.in. 


puny  bus  an  operating  profit  of  |  counting  major  wartime  controls 


We  take  pleasure  in  announcing  that 
.  R.  O.  BULL 

has  been  appointed  a  Vice-President* 

C.  ARMSTRONG 
G.  BRAY 

have  been  elected  to  the  Board  of  Directors. 
P.  W.  HUME 

is  now  a  member  of  the  Firm* 


Gairdner  S  Gompaniy  Limited 

Member: 

The  Ineestment  Dealere'  Astoelativn  •f  Canmde 


Toronto 

Kitchener 


Montreal 

Hamilton 


Quebec  City 
Kingeton 


We  wish  to  announce 
the  admission  as  partners  of 

C.  Armstrong 
E.  J.  Allman 
S.  G.  Sharpe 
G.  Bray 
P.  W.  Hume 


Gairdner,  Son  &  Gompang 

Member:  The  Toronte  Steck  Eechange 
Montreal  Stock  Cec/ienge 
Monttooi  Curb  kiorkat 


S.  A.  Gairdner 
A.  G.  Walwyn 
C.  W.  MacLean 
J.  S.  Gairdner 
E.  J.  Allman 
G.  Bray 

Toronto 

Hamilton 


Montreal 

Kitchener 


J.  P.  Cryadale 
R.  O.  Bull 

R.  P.  Howard 
C.  Armstrong 

S.  G.  Sharpe 
P.  W.  Hume 


Quebec  Qty 
Kingston 


IXICUTORS  AND  TRUSTEES  FOR  HALF  A  CENTURY 


HAVE  YOU  A  FRIEND 
WHO  WILL 


iTK: 


BE  HERE 

? 


Your  main  concern  when  you  make  your  Will  is  the 
future  security  and  happiness  of  your  family. 

But  if  you  choose  as  your  Executor  a  friend  who  may  be 
too  busy,  or  not  always  on  hand,  to  carry  out  your  wishes, 
your  plans  for  those  who  depend  on  you  may  go  astray. 

In  appointing  The  Royal  Trust  Company,  you  will  be 
assured  that  your  Estate  and  your  family  will  receive  the 
protection  you  would  want  them  to  have  through  an 
experienced,  reliable  and  understanding  Executor— one 
who  is  never  absent  when  needed. 


Ask  for  t  copf  of  our  booklet 
’’PrtCTicsi  Hints  on  Pitaaing 
Your  Will” 


ROYAL  TRUST 

COMPANY 


OFF  CE£  ACROSS  CANADA  FROM  COAST  TO  COAST 


8  TOE  FINANCIAL  TIMES,  JULY  21,  1930 

Revaluation  j 
Of  $  Might 

Be  Premature  INSUI 


Covering  The 

INSURANCE  FIELD 


Bank  Staff  Changes 


Bank  of  Montreal  Re¬ 
view  Suggests  Flexible 
Rate  Would  Have  Ad¬ 
vantages  for  Canada 


INSURANCE  FIELD 

C.  G.  Brooks,  an  assistant  man- 

Right  of  Laundries  and  Fur  Storage  Firnns  to  ager,  London,  England,  to  be  an 

Charge  for  Insurance  Under  Question  —  inspector,  department  of  the 
y.  ,  .  K  k.  A  \  ^Li*  i  o  superintendent  of  Queebc  branches. 

Should  License  Be  Made  Obligatory/  Montreal. 

BT  OUR  INSURANCE  EDITOR  Cruickshank,  an  as- 

slstant  vice-president.  The  Can- 

The  holiday  period  may  be  the  right  time  to  throw  a  little  ^‘llsn  Bank  of  Commerce  (Califor- 
j  -  T,  4.  K.,4-  nia),  San  Francisco,  to  be  an  as- 

msurance  conundrum  at  you.  It  may  not  sound  too  important  but  ,  *  ,  i  a  ir  i 


BT  OUR  INSURANCE  EDITOR 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


I  short  supply.  This  applies,  among 

I  li^  KorOSU  ^  other  things,  to  anti-freeze.  ' 

I*  *  *  I  ffi  S(t  Sft 

1  Continued  from  page  1)  j  The  result  is  that  prices  for 

— — - - -  I  these  are  going  up.  The  govern- 

before  the  OLLB.  In  this  way  they  !  "lent  is  getting  blamed.  Yet  the  , 


arouse  public  opinion,  create  quite 
a  fuss,  make  big  headlines,  and 
provide  a  field  day  for  the  Liberal 
press  of  Ontario.  Now  all  that’s 
been  changed. 

These  days.  Judge  W.  T.  Robb, 


real  responsibility  lies  not  with 
I  the  government,  but  with  the 
public  itself. 

So  the  cost  of  living  is  mount¬ 
ing.  Only  sane  sight  these  hot 
days  is  the  boycott  of  people  of  the 
dearer  meats.  If  people  would  lay 


Revaluation  of  the  Canadian  j  j^gurance  conundrum  at  you.  It  may  not  sound  too  important  but 

dollar  to  parity  with  its  U.S.  conn-  .  .  ,  .  ,  .u  _ _ _  sistant  manager 

terpart  might  prove  premature  at  '  someone,  somewhere,  |  ^ 

this  time,  the  Bank  of  Montreal  o"'®®  consumer  an  answer.  j  countant,  Perso 

suggests  in  its  current  Business  Have  you  ever  noticed,  on  the  bottom  of  the  invoice  you  get  ment,  Montreal. 

Review.  In  an  analysis  of  the  from  the  laundry,  an  item  which  reads;  "Insurance,  1  cent?”  B.  E.  Langf< 

cases  for  and  against  revalu.ation.  We  venture  a  guess  that  when  you  took  the  soiled  shirts  in  manager,  bond 

the  review  suggests  that  much  you  weren’t  asked  whether  you  wanted  them  insured.  But  on  their  onto,  to  be  an  a 
could  be  said  for  a  flexible  rate,  j  return  you  find  that  they  had  been  covered,  with  you  —  the  customer  Toronto, 
responsive  to  changing  conditions.  ,  premium. 

On  June  5,  it  is  recalled,  the  Weyburn. 

Minister  of  Trade  and  Commerce  |  The  same  thing  with  fur  coats,  i  in  Canada  for  May  were  fifteen  ■ 

told  the  House  of  Commons  that,  I  In  this  case  the  cost  runs  higher,  times  greater  than  for  the  same  THE  DOMI. 


.  ^  chaii-man  of  the  Ontario  Liquor  ^ 

*  License  Board  holdc  hpnrintro  nil  I  those  who  are  making  a  real 

sistant  m^ag^,  ^nd^,  England.  insurance  plans  were  cushion  over  the  mortgage  per-  right.  But  that’s  all.  In  eveiy  i  selling  meats  (not  the 

countant  ^Personal  Loan  depart"  satisfactorily  last  year,  iod  and  will  give  you  a  return  of  instance,  judgement  is  reseiwed  i  butchers  nor  the  packers  but  the 

countant.  Personal  Loan  depart-  j  ^  ^  200  cash  at  65  plus  about  $1,700  Then  decision  is  deferred.  And  de-  I  Set  back  to  their 

with  a  mortgage  of  $8,500,  repay-  in  dividends.  ferred.  And  deferred.  The  drys  I  P*'°P®^  prices, 

able  in  the  next  20  years.  What  As  a  compromise  take  plan  2  forget,  or  get  tired,  or  discouraged.  I  blame 


countant.  Personal  Loan  depart-  t  ^  '  rA  nnn  v 

ment  Montreal  ^  bought  a  home  a  short  time  ago  $4,200  cash  s 

m  T  e  lat  •  i  *  with  a  mortgage  of  $8,500,  repay-  in  dividends. 

able  in  the  next  20  years.  "Whkt  As  a  com 


We  venture  a  guess  that  when  you  took  the  soiled  shirts  in  manager,  bond  department.  Tor-  jjjg®  Thfn  ouLtw  ^one’ and  pork  producers  for  taking  all 

you  w.ron't  «k.d  wh.th.r  you  wuiled  thorn  Insur^l.  But  ou  th.lr  onto  t„  b,  an  aaalatant  manae.r,  j  b„  „„„  ,  a  J,  y^r  p  an  Mth"°"two or  widths" 


While  the  present  discount  on  the  !  But  you  are  told  beforehand  that  |  month  last  year;  and  for  the  first 

Canadian  dollar  might  continue  I  "your  goods  are  fully  insured.”  !  five  months  of  1950  they  were 

for  five  years  or  te.'^,  there  was  al-  |  jf.  j  more  than  double  the  total  for  the 

ways  a  possibility  it  might  not  cen-  !  ,.  .  1  same  1949  period, 

tinue  for  "very  long.”  He  added  The  point  is  this :  If  a  firm  wants  , 

that  certain  factors  made  him  |  handle  our  laun  ry  or  s  or  y 

doubt  whether  the  period  might  |  coats  we  have  around  the  j  e.  W.  Schauffler,  of  Toronto, 
not  be  shorter  rather  than  longer,  house,  it  should  be  prepared  to  |  has  been  appointed  chief  agent  in 

"It  would  not  appear”,  the  re-  ;  care  of  them  at  its  own  nsk.  Canada  for  the  Reliance  Marine 


Weyburn. 

THE  DOMINION  BANK 

W.  G.  Graham  formerly  ac- 


conauions  says:  "There  is  no  sin  in  taking 

'®‘  then  force  you  to  miss  a  couple  *-)rys  as  un  fait  accompli.”  There  ^  nmfit  ” 

M.E.C..  Montreal.  of  Premiums.  At  65.  you  will  get  ®  f  they  can  do 

There  are  three  ways  you  can  51-200  cash,  plus  about  $500  in  ®hout  ‘t.  tional  Defence  headquarters  staff 

akesure,  through  life  insurance,  .dividends.  Jn  ® ^  are  hard  at  their  paper  work, 

at  in  the  event  you  die  while  if  _ _  licenses,  having  mUde  proper  obei-  'rv.ay. 


t  make  sure,  through  life  insurance,  I  dividends. 


are  hard  at  their  paper  work. 


five  months  of  1950  they  were  countant  at  Fort  Frances,  Ont.,  the  event  you  die  while  if  you  are  absolutely  strapped  sance  to  th»  oro  ^  They  are  producing  plans.  They 

more  than  double  the  total  for  the  has  been  appointed  manager  at  mortgaged  your  family  will  for  money  now,  take  plan  3.  It  I  nou  to  i  ^  a  ^  want  to  have  things  ready,  just  in 

.same  1949  neriod.  I  Broadway  Ave.  &  Donald  St.,  Win-  'uherit  your  home  clear  of  debt,  will  cost  you  most  should  you  out-  ^  ^  *  ’  Anyway 


The  point  is  this:  If  a  firm  wants 
to  handle  our  laundry  or  store  suiy  *  ¥  » 

fur  coats  we  have  around  the  j  e.  W.  Schauffler,  of  Toronto, 
house,  it  should  be  prepared  to  |  jj^g  been  appointed  chief  agent  in 


y  ¥  41  mpeg. 

J.-F.  Bowman  has  been  appoint- 
E.  W.  Schauffler,  of  Toronto,  ed  accountant  at  Saint  John,  N.B. 


"It  would  not  appear”,  the  re-  j  take  care  of  them  at  its  own  nsK.  1  Canada  for  the  Reliance  Marine  countant  at  Portage  Ave.  &  Sher-  that  at  your  age  the  chances  paid  c 

port  suggests,  “that  the  foregoing  '  If  the  company  thinks  it  should  |  insurance  Co.,  of  Liverpool.  R.  W.  brook  St.,  Winnipeg,  has  been  ap-  I®  times  greater  that  you  will  cease, 
comment,  made  rather  casually,  !  carry  insurance,  it  should  do  so  at  Warwick.  Canadian  insurance  su-  pointd  accountant  at  Selkirk,  Man.  '^*th  a  mortgaged  home  than 
and  indefinite  as  to  timing,  should  i  its  owm  cost.  If  we  take  a  watch  perintendent,  also  announces  that  m.  K.  Farhall,  formerly  account-  t’e  destroyed 

be  construed  as  anything  more  in  to  be  repaired,  the  jeweller  the  company  has  just  been  licens-  ant  at  Selkirk,  Man.,  has  been  ap-  I**’®- 

than  the  expression  kf  a  personal  j  doesn’t  charge  us  insurance  while  ed  in  Canada  for  the  following  pointed  accountant  at  Portage  ¥  #  ¥  Tore 

view.  Governments  do  not  oblig-  |  it  is  in  his  possession.  He  has  a  hnes;  fire,  inland  transportation,  Ave.  &  Sherbrook  St.,  Winnipeg.  ,  What  policy  to  buy?  Choose  mainir 

inelv  announce  the  imminence  of  blanket  cover  policy  which  pro-  personal  property,  real  property,  -  from:  town  ^ 


peg.  i®  something  that  calls. -too,  Hve  the  mortgage,  however,  as  1  ®y  *'f  High  level  talk  between  U.S. 

J..F.  Bowman  has  been  appoint-  for  thought.  you  ggj  hack  nothing.  You  will  the^Lionor  T  and  Canadian  army  men  is  going 

1  accountant  at  Saint  John,  N.B.  ^  not  wish  to  be  accused  of  always  be  under  the  pressure,  too,  o  a  t  on,  and  other  opposite  numbers  are 

A.  D.  Coughlin,  formerly  ac-  prepe-hanging,  but  the  blunt  fact  of  seeing  you  have  the  premium  o-ettins-  smnrf  ^  eyre  having  confabulations  and  con- 

untant  at  Portage  Ave.  &  Sher-  your  age  the  chances  paid  on  time —  or  your  cover  will  .  ,  .  claves.  The  gist  of  it  is  that  we 


ingly  announce  the  imminence  of  j  blanket  cover  policy  which  pro-  personal  property,  real  property, 
rate  changes.  ’The  technique,  for  :  tects  him  against  loss  of  any  item  |  civil  commotion,  earthquake,  fall- 
reasons  readily  apparent,  must  j  on  his  premises.  Why,  then,  1  jug  aircraft,  impact  by  vehicles. 


mat  at  your  age  the  chances  paid  on  time —  or  your  cover  will  ,  ,  .  claves.  The  gist  of  it  is  that  we 

■0  16  tim0S  greater  that  you  will  cease.  getting  inflation  by  the  must  be  ready,  if  needed.  Chances 

e  with  a  mortgaged  home  than  _  ^ack  door.  Prices  are  going  up,  are  that  if  we  are  ready,  we  will 

lat  your  house  will  be  destroyed  because  the  public  is  getting  not  need  to  be:  but  if  we  are  NOT 

-  fire.  WESTERN  BUILDING  caught  in  a  giant  squeeze.  Indus-  ready,  then  we  will  need  to  be. 

^  V  ¥  Toronto  One  of  the  few  re-  starting  to  stockpile.  On  I  imagine  that  we  may  know 

What  policy  to  buy?  Choose  hiaining  landmarks  of  early  down-  P*®  other  hand>. the  public  is  start-  more  after  the  next  cabinet  meet- 
om :  town  Toronto,  The  Western  Assur-  hoard.  ing.  By  that,  I  do  not  mean  that 


town  Toronto,  The  Western  Assur-  hoard. 


rather  be  that  of  the  ‘bolt  from  the 
blue.’  ” 

Trade  Balances  Shift 


should  launderers  or  fur  dealers  limited  hail,  limited  or  inherent  p^^t,  N.S.,  to  be  manager.  New  ®hout  $255.00; 
consider  themselves  any  different  ?  explosion,  sprinkler  leakage,  water  Waterford,’ N.S.  >’  (2  the  same 


To  aid  consideration  of  the  in-  and  I  have  a  personal  property 
fluences  underlying  the  dollar’s  floater  policy.  This  would  protect 


Suppose,  for  example,  that  you  damage,  weather  and  windstorm, 
d  I  have  a  personal  property  ¥  ¥  4* 


exchange  value,' the  review  com-  |  us  against  loss  -  but,  despite  that.  The  Continental  insurance  ^o 
pares  Canadian  merchandise  trade  I  our  shirts  and  furs  would  have  to  has  been  licensed  in  Canada  fo 
for  the  first  five  months  of  1949  I  be  insured  again  with  the  laundry  real  property  insurant,  the  Nia. 


ROYAL  BANK  OF  CANADA  (1)  a  permanent  Whole  Life  ance  building  at  Wellington  and  ^  textile  firm  not  we  shall  immediately  be  informed 

F.  W.  Murphy,  manager.  Lock-  I®'’  58,500.  The  yearly  premium:  gcott  Streets  is  to  be  demolished  j®  not  quot-  as  to  what  is  going  on  in  cabinet 

irt,  N.S.,  to  be  manager.  New  about  $255.00;  f  t  ’  tu  au  j-  •  ’  ®ny  prices  any  more,  nor  guar-  circles,  but  super-plans  may  be 

aterford,  N.S.  >  ’  (2  the  same  plan,  but  only  in  ^  adjoining  anteeing  delivery.  It  is  stockpiling  discernible  behind  the  scenes. 

A.  B.  Rose,  accountant,  Ladner,  the  amount  of  $2,450,  with  a  V,i  Pi’operty,  will  be  used  for  a  mod-  some  of  its  stuff,  just  to  be  ready,  ¥ 

C.,  to  be  manager,  Steveston,  j  family  benefit  rider  to  give  you  five-storey  office  building.  ^  and  when.  Austin  Dewar.  M.P.  for  Qu’Ap- 

C.  I  immediate  cover  of  $8,450,  which  Erected  in  1880,  the  present  Some  metal  firms  are  acting  the  was  in  town.  He  went  home 


It  notes  the  "almost  j  and  the  fur  storage  firm.  In  the  gara  Fire  Insurance  Co.  for  real 


damage,  weather  and  windstorm.  a.  B.  Rose,  accountant,  Ladner,  I  the  amount  of  $2,450,  with  a  li^  P^°P®rty,  will  be  used  for  a  mod-  some  of  its  stuff,  just  to  be  ready,  ¥  >(■  * 

¥  4*  B.C.,  to  be  manager,  Steveston,  j  family  benefit  rider  to  give  you  five-storey  office  building.  ^  and  when.  Austin  Dewar.  M.P.  for  Qu’Ap- 

,  p,  H-C.  i  immediate  cover  of  $8,450,  which  Erected  in  1880,  the  present  Some  metal  firms  are  acting  the  P®^^®-  was  in  town.  He  went  home 

The  Continental  Insurance  Co.  i_  n.  McLean,  manager.  New  j  will  decline  over  a  twenty-year  building  has  housed  for  many  r®fusing  to  quote  prices  Indian  Head,  then  came  back 

has  been  licensed  in  Canada  fo  Waterford,  N.S.,  to  be  manager,  period  to  the  basic  $2,450.  The  years  two  of  Canada’s  oldest  Fire  or  &uar®nt®®  delivery.  This,  in  both  ^ore,  visited  Montreal,  and  ho  is 
real  property  insurance;  the  Nia-  pietou.  N.S.  I  yearly  premium  about  $il3.00  for  CuraTe  Coi^^t,  ^  because  route  west  again. 

TA  1 _  M.P.’s  in  town  are  few  ana  far 


le  fur  storage  firm,  in  me  gara  rue  Auau.auee  v^.  a„a  ^  Tupper,  accountant.  Duel-  '  sixteen  years  and  then  $74  00  ;  a  u  a 

of  a  loss,  we  wouldn’t  get  j  property;  and  tne  Arex  Indemnity  ^  Windsor,  Ont„  to  thereafter;  British  America  Assurance  Corn- 


textiles  and  metals,  is  not  because  o”  route  west  again. 

we  do  not  have  the  stuff.  It  is  be-  M.P.’s  in  town  are  few  and  far 


cnectacular’’  reduction  of  both  i  event  of  a  loss,  we  wouldn  t  get  1  property ,  ana  me  Area  ajiucuu  i  y  ^  Ellis,  Windsor,  Ont„ 

Canada’s  adverse  balance  of  mer-  !  the  full  amount  on  both  policies.  |  ^  automobile  insurance,  in  manager,  Lion’s  Head,  Ont. 

chandise  trade  with  the  United  ,  We  probably  would  get  a  little  a  1  ion  o  e  ®  r,  T.  Cunningham,  accountai 


j  we  do  not  have  the  stuff.  It  is  be-  M.P.  s  in  town  are  few  and  far 
cause  Uncle  Sam  has  a  bad  case  of  between.  Most  of  them  believe 


States  and  of  its  surplus  in  trade  j  from  each.  |  these  companies  already  are  reg- 

with  the  United  Kingdom.  The  ,  'There  has  been  talk  —  and  we  i®!®*’®"- 
concurrent  narrowing  down  of  I  must  stress  the  point  that  it  is  ¥  # 

these  contrary  trade  balances  is  in  talk  and  nothing  else  —  that  some  council  of  Niagara 

itself  a  cause  for  satisfaction.  But  firms  use  the  "insurance”  angle  as  Ontario  has  adopted  a  re- 

It  is  less  gratifying  that  progress  another  means  of  gouging  a  few  g^lution  requesting  the  establish- 


(3)  straight  reducing  renew-  in  1833,  and  TTie  Korean  Hysteria.  So  they  are  they’d  be  here  soon  enough, 

la  fofm  Inc-anaa  mUa  _  Westcm  ASKiiranpB  r'amnon,,  holding  off  some  .stuff  from  no  Fall  session? 


Stewiacke,  N.S. 

*  *  *  M.  H.  Fletcher,  utility  officer. 

The  city  council  of  Niagara  Boissevain,  Man.,  promoted  to  ac- 
Falls,  Ontario,  has  adopted  a  re-  countant. 

solution  requesting  the  establish-  F.  E.  Spencer,  San  Fernando, 


R,  T.  Cunningham,  accountant,  |  ®ble  term  Insurance.  The  premium:  Western  Assurance  Company,  bolding  off  some  stuff  from  us. 

Antigonish,  N.S.,  to  be  manager,  |  about  $79.00  this  year.  It  will  founded  in  1851.  Both  started  as  many  of  our  industries  are 


about  $79.00  this  year.  It  will  founded  in  1851.  Both  started  as  Again,  many  of  our  industries  are  1  “  _  ^  “ 

vary  up  and  down  from  year  to  1®®®!  companies;  both  today  are  Siamese  ’Twins,  and  what  the  °  a '"'fu 

year  as  it  is  recalculated.  known  world-wide  in  the  insurance  American  TVin  doe.s,  we  do  bke-  ^  world  s 

,  ,  ,  bUAlne,,.  ConAtruclton  of  to. 


toward  equilibrium  in  Canada’s  more  cents  or  dollars  from  the  |  non-profit  Trinidad,  to  be  accountant.  Ros- 

overseas  trade  was  largely  effect-  public.  ’These  firms  have  no  m-  self-insurance.  The  re-  cau,  Dominica. 

ed  by  reducing  ^e®®  i  surance  whatsoever,  but  may  have  forwarded  to  the  m.  St.  C.  Grant.  Georgetown, 

traditionally  important  markets  a  what  might  be  call^  Municipal  Association.  N.C..  to  be  accountant,  St. 

reduction  not  quite  ®t  ^  j  ance  plan.  In  other  words  they  ^  Grenada. 

ant  shipments  to  the  United  ,  are  gambling  that  the  pennies  and  for  adootion  of  E.  C.  Root,  assistant  account- 


.  A  .  Xiao  Ofiietiuy  sLariea 

If  your  budget  can  stand  some  and  will  be  finished  by  December, 
more  money  for  savings,  buy  plan  1951,  coinciding  with  the  Centen- 
I  It  will  build  a  comfortable  cash  ary  of  the  "Western”. 


business.  Construction  of  the  'v*®®-  because  we  are  part  of  the  7  e 

„.w  bultoins  h..  .lr..dv  economic  body.  lnslo.£'xo„ 

Md  Will  be  finished  by  December,  A  great  number  of  customers  pany,  at  the  launching  of  the 
1951,  coinciding  with  the  Centen-  are  buying  tires,  foods,  and  other  tanker  Volsella  (28,000  tons  d.w ) 
ary  of  the  "Western”.  commodities  they  believe  will  be  In  at  Birkenhead. 


States.  I  dollars  they  charge  for  “insurance” 

If  Canada's  dollar  were  moved  j  will  cover  any  claimss  that  may 
back  to  par  U.S.  and  if  sterling  j  bg  laid  against  them.  If  that  is  so, 
and  other  important  currencies  re-  j  then  the  racket  should  be  stopped, 
mained  at  present  levels  in  terms  q  check  it  or  control 


Ontario  legislature  for  adoption  of  |  E.  C.  Root,  assistant  account- 
such  a  plan.  Failing  this,  the  legis-  j  ant,  St.  Catherine  &  Bleury, 
lature  will  be  asked  to  provide  as-  j  Montreal,  Que.,  promoted  to  ac- 
sistance  to  municipalities.  In  the  |  countant. 

focniiifinn  thp  pniinoil  thi.s  i  E.  C.  Eustace,  supervisor’s 


and  other  important  currencies  re-  |  then  the  racket  should  be  stopped.  .  '  a  ai.-  i  F  C  Eustace  snnervisnr’s 

»A  levels  in  terms  '  .  .  resolution  the  council  suggests  this  !  *-  n-usiace,  supervisors 

mam  p  ‘  I  One  way  to  check  it  or  control  done  by  exemption  of  municipal  j  dept.,  Halifax,  N.S.,  to  be  account- 

of  American  funds,  and  as  long  ,  it  would  be  to  compel  laundries  and  ^uip^ent  from  the  gasoline  tax  |  ant.  Quinpool  &  Oxford.  Halifax, 

business  activity  in  the  ^  j  fur  companies  to  take  out  an  in-  j  ^  imnosition  of  a  lew  on  i  ^-S. 

States  continues  at  its  presen  ig  gyrance  license  and  make  them  re-  I  insurance  colorations  to  be  used  !  J-  H-  Harvey,  Harbord  &  Spa- 


level.  the  dearer  dollar  would  prob¬ 
ably  have  little  or  no  effect  on 
the  volume  of  Canadian  goiids 
moving  to  that  market. 

A  higher  price  for  the  Canadian 


Harvey,  Harbord  &  Spa- 


Camion  owe4  ttuicit  to  •  ♦  •  3witzeAUiiuC 


dollar,  however,  could  be  expect-  I  we  would  at  least  know  that  when 
ed  to  impede  Canada’s  exports  ^  j^gg  occurs  we  have  a  reasonable 
overseas;  but,  in  the  opposite  di-  |  chance  of  collecting  without  any 
rection,  the  return  to  parity,  if  un-  haggling  and  without  too  much 
accompanied  by  similar  action  on  i  jogg  of  time, 
the  part  of  other  countries,  would  1 


sponsible  to  the  department  of  in-  kg  ^  contribution  towards  munici-  Toronto.,  Ont.,  to  be  ac- 

surance  —  make  them  observe  all  I  p^j  protective  costs.  countant,  Yonge  &  Sherwood,  To- 

the  rules  and  regpilations  now  on  I  ronto,  Ont. 

the  statute  books.  Then,  if  they  |  ¥  ¥  *  D.  A.  Peck,  assist^!  account- 

still  insist  on  our  paying  insurance,  j  g.  Stubington,  president  of  the  j  Harbord  &  Spadina,  Toronto, 
we  would  at  least  know  that  when  I  Western  Assurance  Co.,  Toronto,  >  pronioted  to  accountant, 
a  loss  occurs  we  have  a  reasonable  nn  nm.nres  the  onenin^  of  a  branch  H-  T-  Botham,  supervisor’s  dept., 


pal  protective  costs. 

41  * 


L 


we  would  at  least  know  that  when  Western  Assurance  Co.,  Toronto,  promoLea  to  accountant, 

a  loss  occurs  we  have  a  reasonable  announces  the  opening  of  a  branch  !  »;  T-  Botham,  supervisor’s  dept 

chance  of  collecting  without  any  office  in  Calcutta,  India  and  the  Begina,  Sask.,  to  be  accountant. 


rection,  me  return  to  pa.it., .  .a  u..  haggling  and  without  loo  much  formation  of  an  eastern  advisory 
accompanied  by  similar  action  on  1  jogg  of  time.  [  board  to  supervise  the  company’s 

the  part  of  other  countries,  '  With  prices  what  they  are  to-  !  business  in  India,  Burma  and  Cey- 

automatically  cut  the  price  o  a  ;  doubt  if  there  are  too  !  Ion.  Members  of  this  advisory 

other  currencies  ^  ®  -“Dacian  people  who  would  have  j  board  are  A.  Paul  Benthall  (chair- 

importer.  The  addi  lona  "1®®”  !  enough  shirts  to  get  along  with —  man),  Bhusan  Bose,  'Thomas  B. 
live  to  Canadian  pure  ases  ro  enough  fur  coats  —  if  our  clean-  Elley,  W.  B.  I^ee  Emery  and  A. 
overseas  countries  mig  u  ima  -  establishments  took  a  month  ■  Mukherjea.  Mr.  Emery  and  Mr. 


live  to  Canadian  pure  ases  ro  enough  fur  coats  —  if  our  clean-  Elley,  W.  B.  I^ee  Emery  and  A. 
overseas  countries  mig  u  ima  -  establishments  took  a  month  ■  Mukherjea.  Mr.  Emery  and  Mr. 
)y  improve  Canada  s  export  prc)  ^  belongings,  or  ;  Mukherjea  are  manager  ond  as 

pects  in  their  niar  e  s.  ■  settle  an  insurance  claim  on  them,  sistant  manager,  respectively,  oi 

same  time  the  .di®®PP®®^®®  |  ¥  4:  4^  the  new  office 

the  nresent  premium  on  U.S.  funds  !  •  ’’’  | 

would  also  facilitate  Canadian  pur-  Asa  result  of  the  conflagrations  ■  - - - - 

chases  of  goods  from  the  United  '  Rimouski  and  Cabano,  lire  losses  _  ^  • 


settle  an  insurance  claim  on  them,  sistant  manager,  respectively,  of 
¥  41  ¥  j  the  new  office. 

As  a  result  of  the  conflagrations  ;  _ 


States. 

.  ,  _  ,  „  70  per  cent  of  her -imports  which 

Risks  of  Revaluation  ,  ^  .  tt  a  ai  a 

I  come  from  the  United  States. 

"The  immediate  consequent,  j  fjQ.^^,gver,  import  costs,  while  a 
therefore.  ’  review  .says,  cou  d  e  ,  ^najor  factor  in  the  domestic  price 
an  increase  in  imports  from  bo  1  j^g  g^jg  determinant, 

dollar  and  sterling  areas,  a  e-  |  Mgrggygr^  while  parity  would  im- 
terioration  in  our  alreadj  ratner  j  ^lediately  cut  them,  they  would 
precai'iousl.v  noised  over-a  a  -  ;  advance  from  the  new  base 

ance  of  international  paynients  ^  external  prices  continued  to  rise. 


- i  Commerce  Opens  Two 

70  per  cent  of  her  -imports  which  j  ToronfO  BroncheS 

come  from'  the  United  States.  ; 

However,  import  costs,  while  a  j 

major  factor  in  the  domestic  price  i  Toronto.  —  Continuing  its  pro¬ 
level,  are  not  its  sole  determinant.  '  gram  of  expansion,  the  Canadian 
Moreover,  while  parity  would  im-  '  Bank  of  Commerce  this  week 
mediately  cut  them,  they  would  opened  its  591st  and  592nd 
again  advance  from  the  new  base  branches  at  Islington  and  at  Bloor 


Robson  Street,  Vancouver,  B.C. 

G.  N.  Smith,  Sydney,  N.S.,  to 
be  accountant,  Antigonish,  N.S. 

BANK  OF  NOVA  SCOTL4 

G.  N-  Roberts  has  been  ap¬ 
pointed  an  assistant  supervisor  at 
general  office,  Toronto. 

F.  L.  Galvin  has  been  appointed 
manager  at  Hintonburgh,  Ottawa. 

J.  W,  Coughlan  has  been  ap¬ 
pointed  acting  manager  at  Free¬ 
port,  N.S. 

D.  A.  Binmore  has  been  appoint¬ 
ed  accountant  at  12th  avenue  and 
Granville,  Vancouver,  B.C. 

G.  W.  Gould  has  been  appointed 
accountant  at  Kemptville,  Ont.  | 

W.  J.  Switzer  has  been  appoint-  | 
ed  accountant  at  Elgin  and  Frank, 
Ottawa. 


and.  conceivably,  an  increased  re¬ 
liance  on  import  controls  as  cen- 
ti-asted  with  the  pre.sent  relaxa- 


Dranenes  at  isiingi-on  anu  di  jdioof  ^  LIF£  ^PPOU^XAllfix^X 

if  external  prices  continued  to  rise,  and  Church  Streets,  respectively.  [  Winnipeg A  E  Kilhefner  has 

Full  protection  against  a  long  This  brings  the  figure  for  new  i  joi^g^  tj^g  Orgat-West  Life  Assur- 
upturn  in  external  prices  might  branches  opened  in  the  first  seven  1  company  as  branch  manager 

Uon  or  those  h.rnor.  to  trod..  Un-  ,  'S™"  Srmfo”  <  ™"‘'”  " 

dot  condition,  of  lo,  bnoy.nt  de-  advancing  It  a,  condi-  [  .  “»«'■»'  '»  "“S' 

..  .  .  J  Q-  V,  ,•  by  Fred  Pendrel  as  manager,  while  nounced  by  D.  E.  Kilgour,  assist- 


mand  for  Canadian  exports,  the 
risk.s  inherent  in  making  our  ex¬ 
ports  dearer  and  our  imports 
cheaper  would  obviously  ha  inten¬ 
sified.” 

Canada's  reserves  of  gold  and 


even  mean  placing  the  Canadian  months  of  1050  to  20. 


tioiw  requited.  Since  such  a  policy  McElwain  will  manage  the  ant  general  manager  and  director 

hardly  fits  the  reali  y  of  Canaria’s  j 

trading  position,  it  would  seem 


of  agencies. 


cneaper  vvou.a  ouv.uum>  ...a,,.  ^  hold  the  return  to  parity 

^  i  in  reserve,  as  an  emergency  meas- 

Canada  s  reserves  o  go  an  .  external  prices  rise 

U.S.  dollars,  $l,25o  millions  at  , 

June  30.  are.  it  is  pointed  out,  well  seriou.slv' damaging  external 

above  the  post-war  low  of  S461  j  jj.g^g 


millions  in  December,  1947.  These 


Thus,  although  the  Canadian 


Bank  of  Canada  Statement 


Weakly  statement  of  the  Bank  of  Canada,  at  as  July  12th, 
shows  total  assets  $14,270,969  lower  than  at  end  of  previous  week  at 


reserves,  however,  are  only  mod-  ^^u^/has  important  elements  of  '  52.253.431 670.  Investments  are  ®hown  ?987.'7^7  up  ^ 

crate  in  relation  to  the  size  of  strene-th  derivinp-  fmm  holdings  of  sterling  and  U.fe.  Funds  were  $9,103,286  lower, 

„ _ —A _ 1  A o«vi  Ahe  potential  strength  deriving  from  nther  aaaets  were  down  1.51. 592-  Denosits  decreased  $14.- 


A  Tribute  from  Calvert  to  Canadians  of  Swiss  Descent 


Canada’s  external  trade  and  the 
possible  swings  in  its  balance  of 
intemalional  payments.  And  they 
are  well  below  the  post-war  h'gh 
of  over  $1,600  millions  in  May, 


poieniiai  sirengin  deriving  irom  ^jjile  other  assets  were  down  $6,151,592.  Deposits  decreased  $14,- 
the  country  s  growmg  economy,  476  244;  circulation  was  up  $7,404,908,  while  other  liabilities  were 
the  bank's  appraisal  -sugge.sts  that.  $1,903,653  higher. 

at  this  time,  its  return  to  parity  !  In  comparison  with  corresponding  week  last  year,  total  assets 

might  prove  premature.  The  mat-  '  are  .shown  $107,570,377  higher.  Investments  reveal  an  increase  of  j 


ter  illustrates  the  basic  difficulty  $93,888,997 


1946.  The  1949  report  of  the  For-  confronting  governments  in  fixing  .  Circulation  is  up  $17,119,916  from  same  period  last  year  and 
eign  Exchange  Control  Board,  1  exchange  the  review  adds  d®Pos>t®  ®*®  shown  $73,324,421  higher.  Comparative  figures  are  shown 

showing  the  source  of  the  increas-  ^  ’  ’  |  herewith; 

.  _  -A IJ - 1  TT  c  ^V.1_  I  '”nlie  rales  may  oe  Iixea,  i.ne  .inly  12,  lOjO  .luly  j,  19.10  Ch’Ke  In  wk.  CIi'ko  in  yr. 


showing  the  source  ot  tD®  D®reas-  ^ 

cd  reserves  of  go  an  0  -  changing  cros.s-currents  of  forces 

lars,  points  up  the  c^^^en  o  w  ich  ^  determining  relative  values  of  cur- 
the  improvement  in  e  reserve  o  rencies  are  not  so  tidily  amenable 


the  improvement  in  the  reserve  of 
hard  currency  depended  on  the 
receipt  of  gold  and  convertible  ex- 


to  government  control. 

It  may  well  be,  the  report  con-  1 


change  from  countries  receiving  eludes,  rhat  thought  should  now  be 


Marshall  Aid. 

This  year,  the  review  says,  wliat 


ASSETS  — 

(iold  lliilliiin  . . 

Silver  Uullioi: 

Slerllii^  and  U.S.  KiindA 
Other  Uiirrenci 's  . . . 


Total  . 

Subsidiary  Coin 


ini..191i,.i;i9 

1  io,.i:i.i 


I()r„12fi,87» 

i;!8,.1(>2 


110,499.82.1  —  9,in:i,’28R 


16,494.3:11 

76,037 


110,610,820  —  9,673,946  + 

478,884  —  40,.122  -|- 


16.4:10,033 

J9.1.299 


given  to  the  International  Mone¬ 
tary  Fund  permitting  any  member 


with  both  Canada’s  trading  deficit  g  nieasure  of  day-to-day  flexibility 
witli  the  U.S.  and  the  .surplus  with  j  exchange  rates,  to  allow  cor- 
other  countries  likely  to  be  reduced  rective  forces  to  work  automati- 
substantially,  with  the  possibility  cally.  From  Canada’s  standpoint, 
that  the  over-all  trade  balance  will  much  could  be  said  for  a  flexible 
be  below  1949’s  $180  millions,  and  j  rate  which  would  reflect  and  offset 
leaving  out  of  consideration  the  |  changing  conditions  resulting 
essentially  variable  movements  of  from  the  country’s  relationship  to 
capital,  the  trends  which  have  re-  jjjg  world’s  two  great  trading 
cently  favoured  Canada’s  reserves  areas. 

may  not  persist  to  the  same  degree  1  _ _ 

In  the  immediate  future.  :  Toronto;  —  An  outstanding  ex- 

Aided  Price  Rise  ample  of  the  ffrowiner  domestic 


Advaiicct  to:  — 

Chartered  A  Sav.  Banks 

Investments  ~ 


The  STRENGTH  of  a  nation  stems  from 
the  character  of  its  people.  Canada 
owes  much  of  her  growth,  vitality  and 
the  rich  quality  of  its  democracy  to 
the  blending  of  racial  arid  cultural 
heritages  from  many  lands. 

Switzerland  has  contributed  many 
of  her  sturdy  sons,  and  they  have 
united  themselves  with  other  racial 
groups,  to  comprise  the  great 
Canadian  Family. 


Toronto;  —  An  outstanding  ex-  Noies  in 
ample  of  the  growing  domestic  dcpoiUi  — 


(a)  Fed.  P.  Short  IVrni 

1,4.16,163,271 

1, 460,509, 486 

_ 

l.:i46,2l.1 

Fe<l.  I*rov.  Secuiltir!$ 

632.318,071 

021.934,092 

-f 

5.333,982 

u’»  Olher  Socuritifs 

,j. 500,000 

5,500,000 

Total  . . 

2,091, 981, :i4.1 

2,090,99:1,578 

-f* 

987,767 

Iiiii.  D(*v.  Bank  . 

25aO(N>,000 

2:>. 000.000 

Bafik  Premises  . 

4, .118,842 

4.511,518 

7..324 

All  Other  Assets  . 

29,950,247 

36,107,8.39 

6,151,592 

3'olal  . . 

2,2.13,1.31,67(1 

2,267,702,039 

- 

14,270,969 

LIABII.ITIES  — 

Capita)  *PaId  Ip  . 

.5,000,0011 

.').(H)0,000 

Notes  in  (Circulation  .... 

l,29r,6l2„150 

1,281,2:17,612 

-1- 

7,101.908 

+  74,419,947 
+  18,969,0,10 
-I-  500,0(10 


.324  +  1.4,16,150 
592  —  4,540,4.37 


CaWett 


Among  the  first  Swiss  to  come  to 
Canada  were  soldiers  who  helped  Lord 
Selkirk  defend  his  Red  River  Colony. 
These  were  quickly  followed  by  skilled 
watch  and  clock  makers  and  musicians. 

Today  the  names  of  many  Canadians 
of  Swiss  descent  figure  prominently 
among  our  artists,  musicians,  writers 
and  poets,  while  the  unmatched  skill 
of  Swiss  "watchmakers  has  contributed 
much  to  Canada’s  industry. 


DISTILLERS  (Canada)  Limited 

A M H E K S T B U R G  •  ONTARIO 


Discussing  the  diverse  effects  use  of  fuel  oil  heating  is  an  order 
of  altering  exchange  rates,  the  B  for  500  oil  burners  for  N.H.4. 
of  M  review  emphasizes  that,  with  homes  in  the  Winnipeg  area.  The 
devaluation,  Canada  has  been  "im-  conversion  units  will  be  produced 
porting  the  U.S.  price  level  plus  and  supplied  by  Canadian  General 
10%  per  cent,”  with  respect  to  the  Electric  Company, 


la  I  M’d.  (loviTiiniPiil 
(III  Chartered  lianks 
(cl  Odiers  . 


ro(al 

l.iabilltips  (ntlipr  curr.l 
All  Ollipr  IJabilMirs  .  . 


.12.477,2(1(1 

.1.16,131,701 

210.6.18,111 

819,270,01 4 
I(Mi,896,.i;i9 
20,572,200 


.14.449.146  —  1,974.946  —  68,249,295 
.174..398,96,1  —18,261.261  —  8,6.14,719 
204,898,147  .1,759.964  T  150,228,4:15 

8.33,740,2.18  —1,4,176,244  +  73,324,121 

11.1.999,82.1  —  9.193,286  +  16,994,331 

18,668,547  +  1,90:1,6.13  +  131,710 


20,572,200  18,668,517  +  1,90:1,6.13  +  131,710 

2,253,431,670  2.267,702,639  —14,270,969  + 107,570,377 


Calvert,  founder  of  Canada's  first  colon/  at  Newfoundland  ii. 
1622,  was  head  of  the  famous  Calvert  family.  Calvert's  Ideals 
of  democracy,  ideals  which  were  perpetuated  by  his  descend¬ 
ants,  helped  set  the  pattern  for  the  freedom  we  now  enjoy. 


/ 


YOURS  TO  enjoy 
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National  Plan 
Flood  Control? 


.  ing  to  win  these  opportunities  by 
default.  The  competition  is  not 
!  going  to  sit  idly  by  and  watch  us 
reap  a  harvest. 

It  would  be  difficult  to  find  any 
regulated  business  today  that  is 
more  competitive  than  the  gas" 
industry.  Gas  must  compete  di¬ 
rectly  with  three  fuels  —  coal, 
oil,  and  electricity  —  and  perhaps 
atomic  energy  in  some  form  will 
be  an  added  competitor  one  of 
these  days.  The  three  main  com¬ 
peting  fuels  have  strong  research 
and  promotion  programs  and  they 
will  fight  for  the  business  every 
step  of  the  way.  Make  no  mistake 
I  about  that!  The  experts  in  these 
fields  know  our  business  almost  as 
I  well  as  we  do.  We  can  all  look  for¬ 
ward  to  a  challenging  and  compe¬ 
titive  period  of  expansion. 

Much  of  tne  gas  expansion  will 
come  through  tHe  extension  of  na- 
I  tural  gas.  Some  people  ask  if  this 
!  expansion  is  sound  and  in  the 
i  public  interest.  Our  answer  is  a 
I  hearty  "yes"  because  we  need  have 
'  no  fear  of  exhausting  the  supply 
'  of  this  fuel  in  the  foreseeable  fu- 
I  ture.  Perhaps  the  most  dramatic 
I  single  even  on  the  .JEastern  sea-  | 
!  board  ot  the  United  States  today  j 
I  is  the  coming  of  natural  gas  -  , 

piped  to  us  from  the  far-off  fields  i 
j  of  Texas  and  Louisiana.  | 

I  A  recent  study  estimates  that  | 
I  reserves  will  increase  to  a  possible  t 
250  trillion  cubic  feet  by  1955.  This  j 
represents  a  fifty-per  cent  increase  ' 
—  in  the  face  of  planned  accelerat-  j 
ed  usage  —  and  is  based  upon  con-  j 
tinuance  of  the  recent  discovery  j 
rates  and  expected  production  for  ' 
use.  By  1955,  a  fifty  per  cent  in-  | 
crease  in  production 'would  give  i 
U.S.  natural  gas  reserves  at  least 
a  further  life  of  30  years.  Because 
of  this  favorable  picture,  I  be¬ 
lieve  we  are  justified  in  campaign¬ 
ing  vigorously  for  all  of  the  house 
heating  business  we  can  get. 

Swing  to  Ga.s  Heat 

As  the  supply  situation  improves 
in  the  United  States,  the  swing 
to  gas  heat  will  be  apparent  every-  i 
where.  The  widespread  use  of  gas 
for  space  heating  will  virtually 
change  the  economics  of  our  busi-  | 
ness  and  how  well  we  handle  this, 
change-over  will  determine  our  fin¬ 
ancial  stability  for  many  years  to 
come.  I 

All  of  this  growth  is  bringing  . 
us  in  the  gas  industry  forcibly  to  | 
the  attention  of  the  investor.  The  | 
A.G.A.  is  working  conscientiously 
to  create  a  better  understanding 
with  the  investment  world,  but  in¬ 
dividual  utilities  can  also  broaden 
their  activities  in  this  field.  We  as 
individual  utilities  can  strengthen  j 
this  program  by  better  market  | 
presentation,  sound  financial  pub-  j 
licity,  and  a  personalized  stock-  j 
holder  relations  program. 

You  in  Canada  and  we  in  the  ; 
United  States  have  today  a  keener  ■ 
responsibility  for  business  states-  | 
manship.  How  we  conduct  our-  I 
selves  and  our  businesses  in  this  ^ 
period  of  expansion  and  greater  I 
social  consciousness  will,  to  a  large  : 
extent,  determine  the  future  man-  ^ 
agement  of  the  gas  industry.  | 


The  Gas  Industry 


YESTERDAY  . . .  milking  was  a  slow  and  firing  fask 


By  HUGH  H.  CUTHRELL, 


Canadian  Chamber  of 
Commerce  to  Consider 
Proposal  by  Winnipeg 


President,  American  Gae  Aaeociation;  Vice  President,  Brookiyn  Union 
Gas  Company,  from  a  report  on  the  developments  in  the  manufactured 
and  natural  pas  indnstriee,  preeented  to  the  Canadian  Gao  Aaeociation. 


,  A  proposal  from  the  Winnipeg 
^  Chamber  of  Commerce  for  a 
national  plan  for  flood  control  will 
‘  be  placed  before  The  Canadian 
!  Chamber  of  Commerce  at  its  An- 
;  nual  Meeting  in  Banff,  Alberta, 
September  11-14  next. 

,  The  Winnipeg  business  group 
.  has  drafted  a  resolution  for  con- 
;  Bideration  by  the  National  Cham- 
,  ber  which  will  urge  the  federal 
gov'ernment  to  get  together  with 
the  provinces  to  construct  meas¬ 
ures  to  prevent  floods  occurring 
throughout  Canada  and  "particu¬ 
larly  to  prevent  a  repetition  of 
such  disastrous  flooding  as  was 
'  experienced  in  greater  Winnipeg 
and  the  Red  River  Valley  this 
year." 

The  Winnipeg  Chamber  will  ask 
the  national  body  to  urge  that  im¬ 
mediate  steps  be  taken  to  "co¬ 
ordinate  and  where  necessary 
strengthen  federal  and  provincial 
ngineering,  agricultural  and  other 
technical  services  across  Canada”. 

Closer  study  must  be  made  of 
flood  hazards  and  the  govern¬ 
ments  concerned  must  be  prepared 
to  take  action  if  further  serious 
flood  damage  in  Canada  is  to  be  ! 
avoided,  the  Winnipeg  group  say. 

The  Winnipeg  Chamber  supports  I 
its  resolution  by  pointing  out  that 
there  are  a  number  of  sections  of 
Canada  subject  to  flood  conditions,  ’ 
and  that  the  1948  flood  in  the 
Fraser  Valley,  B.C.,  and  the  1950 
flood  in  the  Red  River  Valley, 
Manitoba,  assumed  such  propor¬ 
tions  that  "they  were  declared 
national  emergencies  involving 
dominion  and  provincial  expendi¬ 
tures  of  millions  of  dollars,  in 
addition  to  large  sums  by  business,  j 
industry  and  private  parties.”  The  I 
Winnipeg  resolution  bases  its  re-  ! 
commendation  on  humanitarian  as  i 
well  as  financial  grounds.  ' 

If  this  resolution  is  approved  by 
the  Boards  of  Trade  and  Cham¬ 
bers  of  Commerce  of  Canada  in 


i  distribution  of  gas  meters.  These 
I  publications  go  into  the  homes  and 
I  into  the  plants  of  our  customers  at 
a  lower  cost  than  any  literature  of 
comparable  quality  and  effective¬ 
ness  that  you  could  buy. 

Special  Promotions 

These  promotions  have  worked 
so  well  for  us  that  we  have  now 
I  decided  to  follow  a  program  that 
I  has  special  promotions  throughout 
the  year. 

I  would  like  above  all  else  to 
stre.ss  one  indelible  fact  out  of  my 
own  experience  that  has  come 
home  to  me  many  times.  If  you 
would  have  a  successful  gas  utili¬ 
ty  operation,  get  into  merchandis¬ 
ing,  directly  or  indirectly.  In  my 
judgment,  it’s  along  that  high  and 
exciting  road  that  a  successful 
I  future  for  the  gas  industry  lies. 

I  I  do  not  know  the  details  of 
I  each  of  your  individual  company's 
operations,  but  I  do  know  that 
I  merchandising  as  appliances  can 
pay  off.  We  in  Brooklyn  Union 
j  are  strong  believers  in  it  because 
I  we  have  had  to  go  out  and  get  the 
busine.ss  that  way;  and.  we  have 
had  to  do  it  as  a  manufactured 
gas  utility  with  relatively  high 
g.’is  rates. 

We  have,  through  this  program, 
built  up  a  five  and  a  half  million 
dollar  annual  appliance  business. 
And  we  have  upgraded  the  use  of 
gas  and  provided  the  kind  of  lead¬ 
ership  that  we  believe  will  en¬ 
hance  the  acceptance  of  gas,  both 
from  the  point  of  view  of  the  deal¬ 
er  and  of  the  general  public. 

If  you  set  aside  about  two  cents  [ 
of  every  dollar  you  take  in  from  I 
■  the  sale  of  g£is,  you  can  pay  for  a  | 
sales  force  and  local  promotion  i 
that  can  do  an  effective  job  for 
you.  We  not  only  want  to  hold 
present  load,  but  we  also  want  to 
build  new  load  and  increase  rev¬ 
enues.  Last  year,  Brooklyn  Union, 
through  its  appliance  sales  and 
other  promotional  programs  added 
$1,’400,000  in  estimated  new  annual 
revenue.  For  each  dollar  of  new 
revenue  we  spent  fifty-five  cents  in 
promotion  costs.  I  believe  we  can 
afford  to  spend  much  more  than 
that  to  ensure  the  future  of  our 
business. 

Going  hand  in  hand  with,  and  | 
lending  full  support  to  advertising  j 
and  promotion  is  our  A.G.A.  con-  j 
tinuing  research  program.  Our  | 
national  program  is  divided  into  i 
four  main  research  divisions:  two  i 
of  these  deal  wdth  the  utilization 
of  gas;  one  division  deals  with  I 
general  technical  research  and  the  j 
fourth^  with  gas  production  re-  ; 
search.  | 

Chief  Objectives 

The  chief  objectives  of  our 
utilization  research  program  are 
to  develop  those  unknown  technical 
factors  that  are  distinctive  to  the 
generation  and  use  of  heat  from 
gas  and  having  this  translated  into 
appliance  improvement,  and  in  in¬ 
dustrial  process  improvement. 

.  Since  gas  can  be  used  only  in 
conjunction  with  the  processes  of 
venting,  ignition,  and  combustion, 
about  two-thirds  of  our  active 
utilization  research  projects  have 
a  bearing  on  one  or  more  of  these 


[  could  embark  on  a  program  of 
long  range  development  that  called 
for  imagination,  the  investment  of 
I  large  sums  of  money,  and  daring 
and  courage.  Our  industry  lead¬ 
ers  chose  the  latter  course.  The 
gas  industry  took  ‘‘the  high 
road!” 

Out  of  this  decision  came  the 
conception  and  the  execution  of 
what  we  have  called  the  PAR 
Plan  under  the  banner  of  the  Am¬ 
erican  Gas  Association  —  PAR 
for  Promotion,  Advertising,  and 
Research.  Here  was  a  program 
that  could  and  did  inspire  our  in¬ 
dustry  from  top  to  bottom.  It 
was  equally  important  that  the 
plan  told  the  business  and  finan¬ 
cial  world  and  the  public  that  here 
was  an  industry  which  was  confi¬ 
dent  of  its  destiny  and  ready  to 
underwrite  its  future  through  its 
own  resources. 

By  the  end  of  this  vear.  the 
gas  industry  in  the  United  States 
will  have  spent  through  the  PAR 
Plan,  more  than  nine  million  dol¬ 
lars  on  promotion,  advertising, 
and  research  —  the  pillars  of  mod¬ 
ern  industrial  progress.  This  is 
the  sixth  year  of  research  support¬ 
ed  by  this  special  plan.  We  have 
had,  in  the  American  Gas  Associa¬ 
tion,  some  actual  research  pro¬ 
jects  from  as  early_  as  1923,  and, 
since  that  date,  research  has  been 
a  continuing  activity.  However, 

I  it  was  not  until  the  end  of  World 
I  War  II  that  research  was  organiz- 
I  ed  as  an  effective  tool  for  the 
‘  betterment  of  the  industry  through 
the  PAR  Plan. 

!  Dynamic  Approach 

I  We  went  into  this  expanded  pro¬ 
gram  because  we  believed  in  a 
dynamic  approach  to  this  business. 
Our  beliefs  are  firmly  rooted  in  the 
idea  that  the  only  going  business 
is  an  expanding  business.  Business 
does  not  stand  still  for  long  —  it 
moves  forward  or  it  declines. 

First,  during  the  life  of  this 
program  the  industry  rose  to  the 
greatest  heights  in  terms  of  gas 
sales  that  it  has  ever  known. 

Second,  the  plan  has  been  a 
potent  unifying  force  in  bringing 
together  all  progressive  gas  utili¬ 
ties. 

Third,  it  has  integrated  the  pro¬ 
motional  efforts  of  the  entire  in¬ 
dustry  to  give  the  greatest  pos¬ 
sible  impact  on  all  fronts  at  the 
same  time. 

Fourth,  it  has  backed  this  pro¬ 
motion  with  a  research  program 
that  has  already  brought  innumer¬ 
able  modern  technical  advantages 
to  gas  utilities  and  to  consumers. 

At  the  end  of  1949,  gas  utilities 
in  the  United  States  were  serving 
twenty-four  million  customers,  in¬ 
cluding  about  330  thousand  LP 
Gas  customers  served  directly. 
This  is  34%  more  customers  than 
we  had  ten  years  ago.  In  addi¬ 
tion,  it  is  estimated  that  more  than 
five  million  customers  are  being 
served  with  LP  Gas  in  territories 
not  reached  by  gas  utility  mains. 

Lest  we  forget  that  "Money 
Makes  the  Mare  Go”  let  us  see 
what  this  all  means  in  terms  of 
sales  and  revenue. 

Sales  Up  5  Per  Cent 
Utility  sales  of  gas  during  1949 
advanced  five  per  cent  over  1948  to 
thirty-five  and  a  half  billion 
therms.  Natural  gas  accounted 
for  the  sale  of  32  billion  therms  of 
this,  a  gain  of  six  per  cent.  Rev¬ 
enues  from  the  sale  of  gas  reached 
an  all-time  high  of  a  billion  six  i 
hundred  and  sixty  million  dollars,  ] 
seven  and  a  half  per  cent  more  ’ 
than  in  1948.  This  figure  is  one  i 
and  a  half  times  the  dollars  the  i 
gas  industry  took  in  in  1944 — the  . 
year  in  which  the  PAR  Plan  v/as  1 
born.  < 

This  impressive  and  solid  growth  t 
is  being  helped  directly  by  our  pro-  \ 
gram  in  advertising  and  promo-  ^  i 
tion.  We  have  come  more  and  1  i 
more  to  the  belief  that  only  j  t 
through  a  unified  industry  with  all  t 
utilities,  manufacturers  and  deal¬ 
ers  pooling  advertising  and  pro-  1 
motional  resources  can  we  make  \ 
an  impressive  showing  in  an  in-  j 
tensely  competitive  market.  This  r 
year,  national  advertising,  spon-  j 
sored  by  the  American  Gas  Asso-  a 
ciation  and  financed  through  the  t 
PAR  Plan,  will  be  as  intensive  as  c 
any  we  have  done.  In  the  residen-  { 
tial  field,  gas  cooking,  gas  water  |  s 


Canadians  consumed  14H  billion  pounds  of  milk  in  1949  .  . . 
an  average  of  430  quarts  per  person.  Modern’machines  enabled 
farmers  to  produce  it,  in  spite  of  help  shortageV 

to  produce  milk.  Cow.s  power-farming  equipment.  Tractor-powered  machines 
lay,  7  days  a  week.  For  multiply  the  amount  of  field  work  a  man  can  do  in  a  day. 

ecessary  to  put  up  at  least  Modern  power  milkers  enable  one  man  to  milk  as  many 

ige  and  a  ton  of  grain  for  cows  in  an  hour  as  3  men  can  milk  by  hand, 
on  of  straw  for  bedding.  Milk  builds  healthy  payrolls  as  well  as  healthy  people, 

ost-war  shortage  of  help.  Farm  income  from  the  sale  of  billion  pounds  of 

ed  to  produce  milk  in  milk  in  1949  w  ent  out  to  buy  millions  of  dollars  worth 

of  modern  tractors  and  of  goods  made  by  town  and  city  workers. 


Saskatoon  Activity 
Up  For  Five  Months 


EVERY  CANADIAN  BENEFITS  WHEN  FARMERS  ARE  PROSPEROUS 


Saskatoon  —  Activity  in  gen¬ 
eral  to  date  this  year  in  city  is 
considerably  ahead  of  last  year 
according  to  figures  issued  by 
Saskatoon  Board  of  Trade. 

For  5  months  ended  May  31st, 
bank  clearings  totalled  $97,365,938 
cs  compared  with  $88,709,682  for 
corresponding  period  of  1949. 
Building  permits  were  up  widely 
at  $1,796,455  as  against  $1,214,- 
210  w’hile  electricity  and  power 
consumption  was  up  at  30,988,050 
]:.w.h.  as  compared  with  27,389,- 
916  k.w.h. 

Municipal  tax  collections  were 
somewhat  higher  at  $803,731  as 
compared  with  $777,181  and  ex¬ 
cise  tax  collections  were  up  about 
55,600  at  $339,552.  Passenge~s 
carried  on  street  railway  and 
buses  were  off  at  5,421,839  from 
5,426,667  but  receipts  were  up 


YEARS 


ALUMINUM 
HAS  GROWN 
TO  BE  A  LARGE 
I  PART  OF  ' 
CANADIAN 
LIVING 


Cotton  Operations  In 
Declined  in  June 


Operations  in  Canadian  cotton 
mills  during  June  showed  a  de¬ 
crease  from  the  previous  month, 
although  still  ahead  of  the  corre¬ 
sponding  month  of  last  year.  Total 
bale  openings  for  the  month  stood 
at  38,036  (500  lbs.  gross  weight), 
down  1,540  from  May  but  7,484 
above  June  of  1949. 

Producers  here  feel  that  last 
month’s  decline  may  be  seasonal  to 
some  extent  but  also  admit  there 


lYOURS  TO  PROTECT 

The  YELLOW  WARBLER  is  the 
only  all-yellow  bird  we  have. 
One  of  the  commonest  warb¬ 
lers,  he’s  to  be  seen  every¬ 
where— at  the  sides  of  fields, 
in  orchards  and  gardens.  He 
lives  on  beetles,  caterpillars 
and  weevils,  and  deserves 
protection. 


]■  1950  is  the  fiftieth  anniversary  of  the  Wear-Ever  fine  in  Canada. 

These  aluminum  cooking  utensils  were  introduced  here  at  the 
***~l*^*^^-  beginning  of  the  century.  Their  popularity  grew  so  rapidly  that,  by 
1912,  a  new  factory  was  needed  to  supply  the  demand.  Thi^  was  built  in  Toronto. 
It  was  the  first  plant  in  Canada  to  make  aluminum  articles — and  this  was  only  a 
dozen  years  after  the  first  Canadian  .smelter  had  started  making  almnimim  ingots 
at  Shawinigan  Falls. 

Today  Alcan  has  twelve  plants,  all  of  them  engaged  in  the  aiumimmi  industry, 
while  more  than  1000  independent  eompauies  across  Canada  shape  the  metal  into 
aU  sorts  of  useful  forms — from  kettles  to  freight  ears. 


i.s  a  pos.sibility  tliat  intlu.slry  acti¬ 
vity  has  started  on  a  dowinv'ard 
trend.  Openings  have  been  high 
to  date  this  year  compared  to  last, 
229,171  bales  as  against  198,732 
a.s  manufacturers  replaced  stocks 
allowed  to  run  down  in  1949,  but 
this  may  not  be  maintained. 

Index  for  June  stood  at  146.7 
(1935-39  equals  100)  emnpared 
with  151.0  for  last  month  and 
121.1  for  June  of  1949. 


CARLING'S 


ALUMINUM  COMPANY  OF  CANADA,  LTD 


THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  O  CARLING  ■  D90E 


twduerrs  and  Viarrumi  nf  Utimimim  far  (Canadian  fnda^trv  and  World  Mark-ts 
Plants  at  bhawiuigan  I'allj,  .\rTirlii,  II-  ^l^lipllr,  .‘■liipdiaM .  I’nri  \lfr-it, 
W  alteCeld,  kincston,  Toronto.  Etobicoke 


a 
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Alberta  Grants  !  Developments  In  Western 
Westcoast  Co.  Oil  Fields 

Export  Permit  ... 


In  V^^cf^rn  metals  mining  Discusses  Prospects  For 

ueveiopmenrs  in  wesrern  chibo«g«n«»Mini«9FhW| 

CiaI  the  month  of  May  at  $70,376  ac- 

WII  nClUa  cording  to  Chamberlin  Manage-  A  pamphlet  prepared  and  Issued 

_ ment  Corp,  It  is  expected  that  by  J.  E.  Desrosiers  Inc.  of  Mont-  | 

D  -r-  M  IL  1  D-  I-  n  Dl  r-.  promts  for  the  month  of  June,  reviews  developments  in  the 

Pacific  Northwest  Pipeline  Co.  Plans  Bringing  Ot  toas  increased  tonnage  and  bet-  Chlbougamau  field  of  Northeast. 


!  Second  Dixidend  f®?** 

Brolorne  Production 

For  E.  Sullivan  ^ 

Vancouver.  —  Bralorne  Mines 
\  Ltd.,  reports  gold  production  for 

Declaration  of  22  Cents  the  six  months  ended  June  30 


Spotlight 


Pipeline  Company  Has 
Application  in  For  In¬ 
creased  Gas  —  Texas 
Co.  Seeking  Permit  j 

(Special  to  the  Financial  Times)  j 
Vancouver.  -  -  One  of  the  most  | 
significant  developments  in  the  : 
history  of  Western  Canada’s  na-  , 
tural  gas  industry  materialized  , 
during  the  past  week  when  the 
Alberta  government  awarded  a  30-  I 
year  permit  to  Western  Trans-  ! 
mission  Co.  for  the  export  of  gas  ' 


to  Eastern  Canada — Alberta  Government  Going 
Slow  on  Permits — Drilling  Activity  Stepped  Up 

By  RALPH  B.  WILSON 


with  increased  tonnage  and  bet-  '-^nioougamau  neia  or  XNortneast- 
ter  prices,  should  at  least  equal  i  Quebec  which,  it  says,  "is 
those  of  the  preceding  month.  |  expected  to  be  the  most  active 
During  May.  544,778  lbs.  of  lead  mini”?  camp  in  Canada  ‘this  year’ 
and  631,368  lbs.  of  zinc  were  pro-  'vith  some  100  drills  operating, 
duced,  while  12  cars  of  zinc  and  thanks  to  the  completion  of  the 


Chlbougamau  field  of  Northeast-  _  Share  Makes  Total  of  a»«ounting  to  43,434  ounces,  valued  WESTERN 

em  Quebec  which,  it  says,  "is  $1,672,209  with  gold  at  $38,50  Oil  STOOHC 

expected  to  be  the  most  active  Cents  tO  Uate  an  ounce.  This  compares  with  41,-  wifc 

mining  camp  in  Canada  ‘this  year’  ,  151  ounces  valued  at  $1,440,285  in  vVeitern  oil  <foek<  lo 

with  some  100  drills  operating,  Improving  position  of  East  Sulli-  the  same  period  last  year  when  markot  upswing?  Our  naw* 

thanks  to  the  completion  of  the  van  Mines  Ltd.  is  reflected  in  de-  gold  brought  $35  an  ounce.  based  as  it  is  on  fact  si 


The  late.st  entry  into  the  race  for  the  right  and  concentrates  j  highway  into  the  district  last  claration  by  directors  this  week  of 


privilege  to  build  a  pipeline  which  would  export  natural  gas  to  ^g^e  shipped  to  the  Consolidated  ye^r.” 
the  Pacific  Coast,  the  Pacific  Northwest  Pipeline  Corporation,  also  Smelter  at  Trail,  B.C.,  during  the 
expects  to  transport  gas  to  Eastern  Canada.  This  was  revealed  at  month.  the  f 

a  conference  held  in  Calgary  this  week.  -  workir 

The  company  proposes  to  build  a  2,200  mile  line  from  Texas  Modseil  Red  Lake  Chiboi 

to  Vancouver  with  a  hookup  to  Alberta  gas  reserves  and  plans  an  .  Pfodpgf  j^n  HoldS  I  Smelri 

extension  line  to  Eastern  Canada  through  Windsor,  Ont.  i  _  .  . 


le  same  period  last  year  when  m.rk.t  upswing?  Our  n«w  Rupert, 
)ld  brought  $35  an  ounce.  bused  us  it  is  on  fuct  supported 

During  the  1950  six-month  period  •"•Iv*'*.  presents  (itteen  selected  oil 


!dr.’’  a  dividend  of  22  cents  a  share  on  ioo,637  tons  of  ore  were  milled  *!®®*'*  should  sell  at  substa 

Discussed  in  the  pamphlet  are  stock,  payable  August  25,  to  share-  average  grade  of  0  4^  *l**-'^  higher  prices.  On  the  basis  of 

e  following  individual  mines  holders  of  record  July  25th.  This  * _ _ _ ......  oc  *ttractlveness  alone  they  should 


working  in  the  area:-Quebec  is  second  disbursement  made  by  305  toL  with  average  gride  of  they  er^  u  d!  ^elueT7t  Mve  fng 
Chlbougamau  Goldfields  Ltd.,  company  on  its  stock,  an  initial  o.465  ounce  in  the  firsi  six  months  prie«.  They  "U  a'l"' s<>“"J 
Royran  Gold  Fields  Ltd.,  Quebec  dividend  of  15  cents  a  share  hav-  J  pSing’  pos.I 

Smelting  and  Refining  Ltd.,  Obal-  been  paid  May  25  last.  Bralorne  mine  anrt  mill  we.-e  on.  bilities. 


Bralorne  mine  and  mill  were  op- 


Several  other  companies  have  •*- 


-  ski  (1945)  Ltd..  Kayrand  Mining  Directors  of  Sullivan  Consoli-  g^^ted  at  capacitv  during  the  sec-  -  . 

Madsen  Red  Lake  &  Development  Co.  Ltd.,  Campbell  dated  Mines,  at  same  time,  de-  I  quarter  this  year  Installa-  I  Appreclatloii  of  Capital 

lorts  bullion  output  Chlbougamau  Mines  Ltd:.  Jaculet  clared  a  dividend  of  9  cents  a  I  j  loadine-  nicket  on  the  Whether  you  era  a  conservative  i 

T.._-  •>/»  _ T  .j  _ j  n.ii.  .r.!.!! _  shore  nouohle  Aiio-iiof  Oft  ree^r/S  piCKei  On  IHC  _ i..,.  .  ,  . 


mission  Co.  for  the  export  of  gas  inpornorated  and  have  been  •  Imperial  Oil  placed  six  more  wells  Gold  Mines  reports  bullion  output  Chlbougamau  Mines  Ltd:.  Jaculet  clared  a  dividend  of  9  cents  a 

from  the  Foothills  province.  "f^nninr^  to  construct  ninelmesUt  Redwater  on  production:  the  for  the  quarter  ended  June  30,  |  Mines  Ltd.,  and  Belle-Chibouga-  share,  payable  August  26  to  record 

The  permit,  which  covers  up  to  g^.  j  McMahon  -  Schermerhorn  group,,  volued  at  $581,823  as  compared  mau  Mines  Ltd.  July  26.  In  May  a  payment  of  10 


13  billion  cubic  feet,  will  assur  1  the  i  two;  while  Western  Leaseholds  and  with  $619,836  in  preceding  quar- 

the  company  of  a  supply  for  >ts  ,  P  h«.s  not  .seen  I  the  Seaboard-Honolulu  -  Bamsdall  ter  and  $480,890  in  corresponding 


pipeline  to  the  Pacific  coast. 

Westcoast  Transmission  was  one 
of  the  several  pipeline  companies 
which  sought  a  charter  to  operate 


klbert'a  government  has  not  seen  |  the  Seaboard-Honolulu  -  Bamsdall  ter  and  $480  890  in  corresponding  Q„ebeC  Gold  OutpUt 
fit  to  grant  permission.  It  is  very  ;  group  each  completed  one  other  _ .  ^  I  Af  8V2  Year  Peak 


doubtful  if  the  government  is  going  i  field  oilwell  each. 

to  be  rushed  into  any  proposition  j  During  the  .same  period  six  oil- 


From  commencement  of  produc¬ 
tion  on  August  11,  1938,  recovery 


posted  on  emerging  opportunities  in 
action-impelled  Western  oil  stocks. 


Which  sought  a  charter  to  operate  .  -  -  assured  that'  Albertans  I  wells  were  placed  on'production  at  |  has  totalled  $15,751,344  from  -1,-  Quebec.  —  Statistical  bulletin  on 
from  the  House  of  Commons  this  .  rprtain  of  a  fair  i  Leduc  with  Imp^'rial  getting  four,  775,050  tons  of  ore  milled  for  the  mineral  production  of  the  Sullivan  Consolidated  owns  1,- 

year.  It  was  the  first  company  to  -e  .^m-  Shorn  I^ve^^pmeJ^^  an  average  of  $8.87.  province  for  May  shows  gold  pro-  564.993  shares  of  East  Sullivan 


"  '  I  and  unlimited  supply 

receive  a  charter.  ‘  ‘  „ 

Tlie  permit  so  far  received  does  j  °  J'^ar 
not  begin  to  cover  all  the  gas  that  |  if-  *  * 

Westcoast  Transmission  will  re-  :  \ve  not  only  have  plenty  of  na- 
quire,  and  an  application  is  al-  j  tural  gas  in  this  province  but  we 


ready  in  for  a  much  greater  vol-  have  an  abundance  of  oil  as  has  i  nas  staneu  lucanuiia  lui  ...^  Toronto. — Matachewan  Consoli-  I  April,  1950.  Jiiast  HUiiivan  directors  stale 

ume.  The  Alberta  Petroleum  Board  ,  been  proven.  Many  hundreds  of  |  complernent  of  ri.  ers  m  Mines  Ltd.,  reports  net  earn-  Production  of  asbestos,  silver,  They  are  confident  that  a 

will  hear  evidence  on  this  applica-  I  thousands  of  barrels  could  be  mar-  |  two  of  the  mree  e  wa  er  ro  1949  valued  at  $80,415  I  clay  products  and  cement  was  t^irTher  dividend  can  be  paid  be- 

tion  and  presumably  reach  a  deci-  j  keted  from  the  wells  we  now  have  I  reserve  sections  purchased  from  cents  a  share  and  much  higher  during  May,  1950,  Providing 


Northern  Development  Company 
and  Oil  City  Petroleums  the  other 
two. 

>f.  If-  * 

The  Pacific  Petroleums  group 
has  staked  locations  for  its  full 


Matachewan  Consol'd 
1949  Earnings  Drop 


ume.  The  Alberta  Petroleum  Board  j  been  proven.  Many  hundreds  of  complement  of  drillers  m  Mines  Ltd.,  reports  net  eam- 

will  hear  evidence  on  this  applica-  I  thousands  of  barrels  could  be  mar-  two  of  the  ttree  Re  wa  er  ro  valued  at  $80,415 


share,  payable  August  26  to  record  26th  level  nroceeded  sa-  .peeuletlve  trader,  let  us 

July  26.  In  May  a  payment  of  10  j  prove  how  timely  and  accurate  our 

cents  a  share  was  made.  This  T^actorily  and  development  on  are  —  how 

:  makes  a  total  of  19  cents  a  share  ,  ^Tarteo.  they  can  help  keep  you  factually 

paid  or  declared  to  date  this  year  P*'eparatory  work  for  sinking  the  posted  on  emerging  opportunities  in 
Ion  Sulllvari  Consolidated  stock,  c^wn  shaft  to  the  26th  level  was  action-impelled  Western  oil  stocks. 

I  which  compares  with  9  cents  a  started.  Actual  sinking  operations  Nowi  p:>  .  k-ii  »  j 

share  in  all  naid  in  1949  Tie  underway  this  month,  the  ^  •  *2  bill  to  this  ed- 

snare  m  an  paia  in  i»4».  comuanv  states  vertisement  with  your  name  end 

Sullivan  Consolidated  owns  1,-  ^  address  end,  as  e  new  reader,  you 

564,993  shares  of  East  Sullivan,  _  ■«  .  .  will  receive  our  Special  Report  and 

on  which  22  cents  a  share  dividend  SulllVan  PrOaUCtlOn  weekly  market  letters  for  a  six  weeks 

will  amount  to  $344,298,  equal  to  2nd  Quarter  Shaded 

8.6  cents  a  share  on  4  million  _  ^E^ll  VmiUr* 

Sullivan  Consolidated  shares  out-  „  IWUnV 

standing.  Sullivan  Consolidated  Gold  Investment  Counsellor 

East  Sullivan  directors  state  reports  production  for  the  Sglf^  403-112  Yenga  St. 

that  they  are  confident  that  a  30  valued  at  Toronto,  Ontario. 


duction,  amounting  to  97,962  on  which  22  cents  a  share  dividend  SulHvan  ProduCtlon 
ounces,  at  the  highest  level  attain-  will  amount  to  $344,298,  equal  to  2nd  Quarter  Shaded 

ed  since  January,  1942.  Produc-  8.6  cents  a  share  on  4  million  _ 

tion  of  gold  was  78^70  ounces  in  S^liv®n  Consolidated  shares  out-  gullivan  Consolidated  Gold 

May,  1949,  and  97,729  ounces  in  standing.  Mines  renorts  nrnriiiot,v>n  fnr  tbe 

East  Sullivan  directors  state  reports  production  for  the 


sion  during  the  coming  fall.  I  on  production  if  the  facilities  were 
if-  If-  *  ;  available,  refining  and  transporta- 

Simultaneously,  a  large  Amer-  |  tion,  to  get  tlie  product  to  the 


that  they  are  confident  that  a  ®"^®'*  30  valued  at 

further  dividend  can  be  paid  be-  ?423.058,  compared  with  $430,270 
fore  the  end  of  the  year,  providing  Previous  quarter  and  $405,790 


for  more  than  $3  million.  Drilling 
operations  are  scheduled  to  get 


year’s  $155,893  or  4V2  cents. 


the  other  hand,  lime  production 


lean  company  is  viewing  Alberta’s  |  markets  of  this  continent  and  to  1  underway  imm  1  y  amounted  to 


gas  fields  with  the  idea  of  com-  1  tbe  whole  world  for  that  matter,  the  sites,  both  of  which  are  ^ar- 
bining  their  output  with  a  supply  j  But  oil  companies  from  Canada  j  ter  mile  offsets  to  current  p  od  - 
of  gas  from  Texas  to  meet  some  1  ^nd  the  United  States  continue  to  j  tion.  „  ^  j  • 

of  the  requirements  of  the  west  p^uj.  millions  of  dollars  into  explo-  |  Pacific  Petroleums  imi  e  is 
coast.  i  ration.  I  ^he  operator  for  the  three  quarter 

An  application  by  Pacific  North-  |  Latest  reports  indicate  that  there  I 


production  if  the  facilities  were  |  ^h®  Aiherta  gove^n^^^^^^^  June  ^29  |  t^re  ,s  no  radical  change  in  con-  - 

years  $155,893  or  4 ‘/i  cents.  the  other  hand,  lime  production  ..  j  j  t  miQvf,.- .le;  ^ 

Production  was  $788,924  while  was  somewhat  lower.  For  the  six  months  ended  June  quarter  totalled  45.966,  a g  a . ns  t  ited  has  ordered  an  additional 

for  1948  it  amounted  to  11948  4 2fi  a  v.  *  j  _ _  *•  30  the  company  reports  gross  pro-  43,554  tons  in  first  quarter  and  heavy  drill  to  assist  in  further 

Cost  aid  was  lower  at  ^  S52  000  •  silver  production  duction  of  $5,661,565  against  $2,-  44,289  tons  in  second  quarter  last  probing  Salmita’s  most  recent 

^  ^  increase  328.507  last  year.  During  the  year.  finds,  according  to  wire  advice. 

®  comparison  with  April;  output  first  half  of  the  current  year  For  the  first  six  months  this  Two  drills  are  now  at  work,  one 


Production  was  $788,924  while  was  somewhat  lower. 


against  $58,000. 


Pacific  Petroleums  Limited  is  During  year  there  were  239,030  of  clay  products  and  cement,  was  441,714  tons  of  ore  were  milled  year  bullion  output  was  $853,328,  heavy  and  one  x-ray.  Drilling 

the  operator  for  the  three  quarter  tons  of  ore  milled  while  for  the  up  widely,  whereas  lime  experienc-  while  for  the  like  period  last  year  against  $718,357  last  year.  contract  has  been  let  to  Boyles 

sections  while  other  firms  sharin’g  Previous  year  256,252  tons  were  ed  a  small  decline.  322,989  tons  were  milled.  Esti-  Production  figures  do  not  in-  Brothers  and  results  will  be  re 


Production  figures  do  not  in-  Brothers  and  results  will  be  re 


milled.  Ore  reserves  were  cstimat-  The  cumulative  totals  for  the  mated  operating  profit  for  the  elude  the  cost-aid  receivable  under  ported  when  available. 


- . :  Irifor-oot  in  thP  trnrtq  include-  At-  i  '-'re  reserves  were  esiimai-  rne  cumuiaiive  loiais  lor  tne  matea  Opera 

west  Pipeline  Corp.  IS  nmv  befor  ;  js  ]09  rotary  drilling  .j  p  „„  „  !  ed  at  533,375  tons  compared  With  first  five  months  of  1950  show  the  period  was  $2,778,100  against  I  the  Gold  Mining  Assistance  Act 

the  United  States  Power  Comm.ss-  '  g.tive  in  Western  Canada,  an  all-  |  ®  S  oif  Producers  763.560  at  the  close  of  1948.  following  increases  and  decreases.  .$762,288  for  1949.  m  n  ng  Assistance  Act. 

Sion  and  gas  may  be  made  a\ail-  ^  ^ime  high  for  the  Dominion.  In  1  °  ^  p-rnnonv  <?Aihiim  mi  Current  assets  and  current  llab-  in  comparison  with  the  corre-  - 

able  from  Texas  in  1951.  This  com-  ;  addition  one  cable  outfit  is  drilling  j  r-aUmn  r>ptrniPiiiTi«  rnr.  Cities  both  showed  declines,  total-  sponding  period  of  1949.  London,  Ei 

pany  proposes  to  proceed  with  t  e  wildcat  in  British  Columbia.  One  |  G  P  y-  ^  T>r,iar!=  mi  1 $899,735  and  $50,371,  respect-  Asbestos  rose  158  per  cent;  gold,  new  survey  i 

building  of  a  pipeline  ®  ;  hundred  of  the  rigs  are  working  in  |  'so  ,  ’  ,  .  ively.  l^orking  capital  decreased  28  per  cent;  silver,  55  per  cent;  been  laid  at 

south  regardle.ss  of  whether  1  is  Alberta,  seven  in  Saskatchewan  .  Go  p  y,  from  $865,109  to  $849,364.  clay  products,  2  per  cent;  and  lime,  on  Wednesda 

granted  any  rights  to  Alberta  gas.  ;  each  in  Manitoba  and  j  Giis.  «  «  «  !  - -  .  1  Per  cent.  Cement  production  first  of  the  ( 

The  company  would  serve  gas  to  |  British  Columbia.  Busiest  area  in  j  I  I  '  was  4  per  cent  less.  built  in  sectii 

Vancouver,  Seattle  and  other  i  Alberta  is  at  Redwater  where  28  I  Five  Canadian  independents,  in-  ,  JOWSey  vefS  LOaSC  • - 


ending  period  of  1949.  London,  Eng.  —  The  keel  of  a 

Asbestos  rose  158  per  cent;  gold,  new  survey  vessel,  The  Vidal,  has 
per  cent;  silver,  55  per  cent;  been  laid  at  Chatham  Dockyard 
ly  products,  2  per  cent;  and  lime,  on  Wednesday.  The  vessel  is  the 


le  Gold  Mining  Assistance  Act.  Immediate  objective  of  present 

- —  speeded  operations  is  to  tie-up  the 

Salmita  To  Operate  known  North  zone  with  the  North 

Zone  Extension,  discovered  in  late 
Another  Heavy  Drill  season  prospecting  last  year,  and 

-  to  build  up  as  large  an  ore  picture 

Dr.  A.  F.  Banfield  upon  arrival  as  possible  before  proceeding  with 


The  company  would  serve  gas  to  ,  British  Columbia.  Busiest  area  in  ¥  ¥  ♦ 

Vancouver,  Seattle  and  other  i  Alberta  is  at  Redwater  where  28  Five  Canadian  independents,  in- 
Northwest  cities.  It  would  prefer  1  rotary  rigs  are  on  development  eluding  four  who  share  in  Can¬ 
to  supplement  its  own  supply  of  |  drilling  and  one  is  on  an  adjoin-  ada's  first  Viking  sand  oilfield 
Texas  gas  with  gas  from  Alberta,  j  wildcat.  Other  Alberta  areas  located  at  Joseph  Lake  have  join- 


1  per  cent.  Cement  production  first  of  the  all-welded  type  to  be  at  the  Yellowknife  property  of  shaft  sinking  scheduled  for  later 


Jowsey  Gets  Lease 
Iron  Ore  Prospect 


was  4  per  cent  less. 


built  in  sections  and  assembled..  !  Salmita  Consolidated  Mines  Lim-  •  this  summer,  it  is  stated. 


A  large  area  of  Lake 


but  if  it  cannot  get  Alberta  gas  it  I  have  16  rigs  working  on  develop-  ed  for  a  new  wildcat  venture  ^ipissing  '  has  been  leased  to 
will  operate  independently.  !  ment  drilling  and  31  on  wildcats,  j  which  wnll  try  for  Viking  sand  pro-  p  ^  .  ?  Towsev  for  evnlnratinn 

Te  Texas  company,  represented  ;  stettler  is  a  busy  area  now  with  duction  and  for  test  of  Madison  minin?  tfrosoects ^  accord- 

in  the  Alberta  negotiations  by  T.  five  rigs  on  development  and  four  limestone  at  Lisburn  in  Central  *  P  P  n» 


H.  Jenkins,  vice-president,  will  ap-  I  wildcats. 


ply  for  100  million  cubic  feet  a  day 
from  Alberta  and  the  idea  would 
be  to  route  the  pipeline  first  to 


duction  and  for  test  of  Madison  A.  Jowsey.  for  exploration  I - 

limestone  at  Lisburn  in  Central 

Alberta.  The  location  is  about  75  to  an  official  of  the  Mines  De-  stock, 
miles  northwest  of  the  Joseph  P®^  *”®”  ’  AkaUc 

T.alrrt  'RsK^lfPra  nf  thA  nrAiArt  XhC  fl,r6&.  includCS  isl&llds  in  thC 


MINING  MARKET  RECORD 

Transaeriens  on  TORONTO  STOCK  EXCHANGE 


Lett  Sale 

Low  Tuesday  Chenae 


if,  if.  miles  northwest  of  the  Joseph  t' 

About  400,000  acres  of  Alberta  Lake  field.  Backers  of  the  project  area  includes  isl^ds  in  ^e 

Frown  exnloration  reservation  include  General  Petroleums,  Supe-  t^aatre  of  the  lake,  about  20  miles 
Grown  exploration  rescr\ai'on  _  of  North  Ttav  wharo  homa. 


Acnd.  Uran.  .. 

.\kaltrhn  . 

Am-I.ariler 
Am.  Nephcline 
■Am  Y.K . 


Trail  to  serve  the  big  metallurgical  |  ,ancis  w-ere  taken  under  exploration  nof  Oi’s.  Kroy  Oils,  Jupiter  Oils  |  J®"?®'  i  i.'J^frHur'oni'ar.' ' 

plants  of  Consolidated  Mining  &  p^^mit  during  the  past  week.  Most  and  Spooner  Oils  Limited.  a?on  J  thlTh^of  ••••• 


Smelting  Co. 

¥ 


of  the  lands  are  located  in  North¬ 
west  Alberta  w'hile  some  are  sit- 


The  application  of  Pacific  uated  south  of  Calgary,  about  125 


Northwest  Pipeline  Corporation  in¬ 
jects  a  new  element  of  competi- 


north  of  the  U.S.  border. 

Largest  single  spread  w-as  ac¬ 


tion  in  the  contest  for  Alberta  gas  j  quired  by  an  Edmonton  barrister, 
concessions.  Priviously,  the  battle  |  Marshall  Edward  Manning  and  is 


W'£LS  between  several  Canadian  '  located  in  the  Whitburn-Gordon-  Manitoba  and  B.C.  Both  new  ven- 
companies  eager  to  pipe  the  gas  to  |  dale  area,  about  45  miles  north  of  tures  are  located  in  Central  Al¬ 


and  Spooner  Oils  Limited.  tite  boulders  are  similar  to  bould-  Anglo  Hur^  ...  2.^2 

„  „  ers  found  along  the  shore  of  Steep  Apex  Re..’  2’,7r)0 

Rock  Lake  in  Northwestern  On-  Aiiunriu.  .  9f>,:M«i 

Canifornia  -  Standard  Company  ^^rio.  .  Tsiml 

has  announced  two  new  Alberta  _  ...  ^  .  Armistk-e  .'u»nn 

wildcats,  increasing  its  Western  Lease,  it  is  stated.  ,s  renewable  icc ,2«^o 

Canadaexploratory  program  to  after  five  years.  It  covers  an  area  “k.-;;:;;;::::  t'noS 

five  current  drillers,  four  of  which  fom- by  miles,  or  approximately  Aubolk-  .  » 

are  in  Alberta  and  one  in  both  15-000  acres  Under  its  terms,  the  Mm! 

Manitoba  and  B.C.  Both  new  ven-  ^®®®®®  spend  $24  000  each  RnKamac  .  4,W9 

tures  are  located  in  Central  Al-  y®®"  geological,  geophysical  or 


Area  . . . . 
Arjoii  . . . 
Armlstke 
•Ascot  . . . , 


the  coast.  The  Texas  organization.  Grand  Prairie.  Issued  under  two 
however,  plans  to  supply  the  same  permits  the  tract  covers  about 
market  with  Texas  gas  if  Alberta  135.680  acres, 
gas  is  not  available,  and  this  of  J.  Fred  Hunt  and  J.  Fred  Ander- 
course  may  have  a  potent  influence  ;  son  and  associates,  Calgary  oil 


Grand  Prairie.  Issued  under  two  berta  on  land  based  on  seismograph  <^>^”^o"d-drillmg  work 
permits  the  tract  covers  about  v/ork  carried  out  by  Imperial  Oil 
135.680  acres.  Limited.  Rochette  PolllfS  To 

J.  Fred  Hunt  and  J.  Fred  Ander-  j  :f.  if.  Increos®#!  PraduefriAii 

son  and  associates,  Calgary  oil  oldtime  Calgary  Indepen-  _ 


on  the  economy  of  the  whole  in-  j  operators,  have  obtained  another  |  spooler  Oils  Limited  is  in¬ 
dustry.  I  79.048  acres  in  the  Kakut  River-  +1,0  n/>rthwoof 


dustry.  j  79.048  acres  in  the  Kakut  River- 

If  the  Texas  pipeline  is  actually  |  Birch  Hills  area,  giving  them  a 


liuryniiii 
Base  Metals 
Bereiis  . . . . 
Bevcoiirt  . . 
Bidgootl  . . . 

Bobjo  . 

Bnnetal  ... 
Bonvllle 
Boi  duluc  . . 
Bo.vmar  . . . 


aeni,  spooner  uiis  j-iimiiea,  is  iin-  Toronto  —  A  development  pro-  Bo.vmar 
ancing  a  well  on  the  northwest  gram  has  been  initiated  at  the  Br«lorne 


11  u.e  lexa.-,  i.s  aviuany  ly.rcr.  mils  area,  giving  inem  a  Redwater  field  in  silver-lead-Zinc  Dronertv  of  Con-  Ian  . 

built  It  Will  be  the  longest  in  the  !  total  spread  of  about  118.568  acres  J  ,^hich  a  group  of  individuals  is  solidated  RocheUe  Mines  Limited  i“Tv'’-’’-’ 

world-2175  miles  compared  with  The  tracts  are  located  south  of  terested.  The  well  is  on  a  40-acre  at  Long  Lake,  Ontario,  for  the  i  “iTa lo  rd‘n . 

approximately  1000  mi  es  from  the  !  Spirit  River  town  and  about  50  f^^mout  acquired  from  Pacific  purpose  of  establishing  increased  f  HuffR'-d'i-ke  ”  Z. : 

Alberta  gas  fields  to  the  markets  i  miles  southwest  of  Imperials  Nor-  petroleums  i^ronn  I  eontiniio„«  rmodnetion  it  ofei.  1  . 


Alberta  gas  fields 
of  the  west  coast. 

Ifi  ¥ 


mandville  Devonian  oil  discovery. 
Flare  Oils  Limited.  Edmonton 


Alminster  Oils  Limited,  it  is  of-  j  independent,  and  Scurry  Oils  Ltd. 
ficially  reported,  has  acquired  an  j  took  out  lands  in  Northern  Alberta 
additional  40  acres  of  offset  acre-  while  in  the  Calgary  area  John 
age  in  the  Dulwich  section  of  the  :  Crossi  and  Western  Drilling  Limit- 
Lloydminsted  area.  This  brings  I  ed  acquired  lands  for  development, 
this  company’s  offset  acreage  to  a  j  if-  if-  >f- 

total  sufficient  for  16  offset  well  i  Another  22  wells  were  eomnleted 


Petroleums  group. 

If.  if  If. 

In  the  last  sale  of  Crown  re- 


continuous  production,  it  is  offi-  caiiiei-  Bri 
cially  reported.  The  property  is  <:Mlllnaii 
equipped  with  five  shafts,  all  sunk  (iaHbS'  , 


serve  oi!  lands  held  recently,  the  |  <>"  veins  at  varying  depths  from 

Alberta  government  received  $8,-  i  feet  to  125  feet,  and  a  mill  Ceniial  i'at . 

523,929  to  bring  the  treasury’s  capable  of  handling  50  tons  daily.  . 

take  from  the  .sale  of  leases  during  T'he  ore  consists  of  sphalerite  chrmiral  Bes. 
the  last  two  and  one-half  years  to  with  varying  amounts  of  pyrite,  ’ ' ; ! 


sites.  Three  wells  are  now  on 
Steady  production. 

NEW  H.F.C.  BRANCH 


,  ,  ,  ,  more  than  $47,000,000. 

Another  22  wells  were  completed  if  if  if 

in  Alberta  during  the  past  week  to  _ *  , 

1.  i.  ^  ,  t.  J  •„  J  iv.-  Ci-ude  oil  and  natural  gasoline 

boost  the  total  number  dr.  led  this  production  in  Alberta  by  the  end 
year  to  449.  Fifteen  of  last  weeks  ^pril  climbed  to  136,282,297 


pyrrhotite  galena  and  chalcopy-  I  (ihimo  . 

rite,  traced  for  distance  of  4,000  1  <;broniiiim  . 

4^  i.  J  £  Ira-Lartic 


Ci-ude  oil  and  natural  gasoline  ® 

J.,  f  .11.  i  °  ,  talline-limestone.  i.oiomac  — 

production  in  Alberta  by  the  end  _  .  .  Conlasas  .... 


Household  Finance  Corporation  oil  producers  and  one  as  a  natural 
of  Canada  announces  the  opening  gas  producer.  The  remaining  six 
of  a  new  branch  office  in  Quebec  wells  failed  to  find  either  oil  or 


Present  mill  feed  is  obtained  coniauinm  . 
wells  were  placed  on  production  as  barrels  '  for  "a  “gross"  r'evenue  “of  operations  on  the  Ji"!;;  ^YJid'a 

oil  producers  and  one  as  a  natural  S288  041  215  Total  foots p-p  rhiioH  bottom  level  at  No.  2  shaft.  As  Con.  Beattie  . 

gas  producer  The  remaining  six  exploring' for  and  developing  oil  development  P'-ogresses  addition-  |  J:-; 

wells  failed  to  find  either  oil  or  *  al  ore  will  be  available  m  the  icon.  Howey  . 

g„  ,n  c„™n.erc,.,  quantities.  eftom'sMli  ,"t  >•  S'.  kSU 


City  at  325  Boulevard  Charest,  un¬ 
der  the  management  of  John  M 
Juneau,  formerly  assistant  man- 
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LaRuerre  ..... 
I.ac  UufauU 
l.ac  Fortune  . . , 
l.ake  I.ingman 

l.ake  Osu  . 

I.>'ike  Bowaii  .. 

I  l.ake  Shore 
___  l.ake  AVasa 

I.adulaina  .... 

I.a  I.uz  . 

ow  Laniai|iie  . 

Lapa  Cad . 

■•1  l.apaska  . 

.70  Larder  "U"  . . . 

•Ij  I.eitcli  . 

.i:t  I.encourt  . 

•0<>Vi  Lillie  Long  I.ac 
.44  Louviconrt  . . . . 

.60  l,ynx  . 

.Marassa  . 

.MacDonald  . . . . 

Macho  . 

•r,:  MacLeod  . 

Magnet  . 

Malartic  . 

Man.  &  East. 


gas  in  commercial  quantities. 

Redwater  again  supplied  the 
province’s  greatest  number  of 


vicinity  of  and  between  Nos.  1,  3,  t*’*’*','. 

.  ,  7.  ,  .  (.on.  Smelt! 


ager  of  Quebec  office  at  286  rue  St.  completions  during  the  week  with 
Joseph.  11  oilwells  and  only  one  failure. 


4  and  5  shaft. 
FolloAving 


Con  west  ... 

Spftniifl  Oiinraeir  ftp-.-.  Following  consolidation  of  c?estaurum’  ; ! 

aecona  sfluarTGr  urop  Rochette  capital  stock,  the  com-  croinor  

Lake  Shore  Produefion  pany  received  the  sum  of  $55,500  IvAra^j^^n*  . " ; 

_  through  the  sale  of  new  shares.  Delnite 

Value  of  production  of  Lake  -  Discovery".'...' 

Shore  Mines  Ltd.  for  3  months  Good  l$t  Half  GoIh  Magnes'." 

ended  June  30th,  second  quarter  Donaida  . 

of  this  year,  is  reported  at  $1,275,-  WOIO  rieiOS  Fj'st*'Aniohi'  " 

600  as  compared  with  $1,478,820  ! —  East  Malartic  . 

for  preceding  quarter  and  $1  418  -  Bullion  production  at  Malartic  East  Sullivan 
555  for  corresponding  period  of  Gold  Fields  mine  amounted  to  $2,- 


WATER 

tells  the 
truth  about.,, 

WHISKY 


IfiV  *  ^ 


Good  1st  Half  Gain 
Malartic  Gold  Fields 


last  year.  »  092,318.85  for  the  first  half  of  I  Ei.  iVu-Rey 

For  1st  half  of  this  year  ton-  ®®  compared  to  $1,488,186.38  Eureka 

nage  produced  was  down  at  188  -  ^^®  *'®'^  Govern-  FakonbHdge 

679  tons  from  190.898  tons  for  included  in  I'ruiicoeur 

.same  period  of  1949  and  value  of  these  figures.  i'ihmt*Y?K.  '  i 

:  production,  at  $2,754,420  compar-  Estimated  cost  aid  amounted  to  ciiiies  . 

ed  with  $2,910,849.  $128,789.69  for  the  first  half  of  ’ 

- _  I  1950  as  against  $195,119.00  for  the  Coldale  _ 

Mill  at  New  Jason  same  period  of  last  year. 

^  wwawn  Tons  milled  during  the  six  (ioiden  Arrow 

Treats  120*130  Tons  month  period  just  ended  was  302,-  (Ijji'dhawk 

I  - -  795  and  for  the  first  half  of  1949  (loldora  — 

j  Toronto  —  The  mill  at  New  the  tonnage  was  225,113.  The  aver-  }|u“ 'yana®*.''.®' 
I  Jason  Mines  is  currently  treating  j  age  daily  tonnage  for  the  two  per-  <iulf  Lead 

between  120  and  130  tons  per  day  !  iods  was  1673  and  1244  respective  Hard*Rock  " 

with  grade  of  ore  running  around  i  ly.  Harricana  . . 

0.29  ounce  per  ton,  G  O.  Stee,  |  Operating  profits  for  the  first  He^ivay 

president  told  shareholders  at  an-  ^  ^^nths  of  the  year  show  con-  {{^^ley  . 

^  J  i  siderable  improvement  over  those  Highlnnd-iieii 

Millheads  are  down,  due  to  the  iiighrldge  .. 

I  treatment  of  considerable  amount  AO  P®*^'®**  Holiinger 

'of  development  rock,  but  are  ex-  I  X'  r  ,n--ioqn  v,  k  ir  ■ 

,  pected  to  show  improvement  start-  ,  G"  J“"®  1950  cash,  bullion  in  Hudson  Bay 

;  ing  next  month.  1  stores,  accounts  receivable  Hugh  AijUartie 

On  the  new  800-foot  level,  drift-  |  ®®‘*  estimated  cost  aid  receivable  ,„uc  ' 

I  ing  has  opened  225  feet  of  ore  to  amounted  to  $1,663,500,00.  Ac-  ; 

I  date  on  the  No.  1  vein  and  an  counts  payable  and  payroll  pay-  jaeknife  ... 

I  additional  60  feet  on  a  parallel  1  able  amounted  to  $259,442.41.  'j'Heulet  ”  .  T. . ! 

structure.  Grade  to  date  aver-  With  the  increased  tonnage  dur-  ji>iuirke 


(ioldora  . 

(Irali.  Biiusquct 
liiiayana  . 


Put  Seagram's  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

Say  SEAGRAM’S 

and  be  SURE .  i  i 
of  the  finest 


j$eagram’$ 

:  “83” 

*  ^^xzna{/ea/iy 


!  .same  period  of  1949  and  value  of 
:  production,  at  $2,754,420,  compar- 
'  ed  with  $2,910,849. 

Mill  at  New  Jason 
Treats  120-130  Tons 


between  120  and  130  tons  per  day  !  iods  was  1673  and  1244  respective 
with  grade  of  ore  running  around  i  ly 

0.29  ounce  per  ton,  C  O.  Stee,  |  operating  profits  for  the  firs 
president  told  shareholders  at  an-  ^  3;^  ^^nths  of  the  year  show  con 

^  J  i  siderable  improvement  over  thosi 

Millheads  are  down,  due  to  the  - 


,  pected  to  show  improvement  start-  , 

;  ing  next  month.  1  transit,  stores,  accounts  receivable 

On  the  new  800-foot  level,  drift-  |  ®®‘*  estimated  cost  aid  receivable 
ing  has  opened  225  feet  of  ore  to  amounted  to  $1,663,500,00.  Ac- 
date  on  the  No.  1  vein  and  an  payable  and  payroll  pay- 

I  additional  60  feet  on  a  parallel  1  ^t>le  amounted  to  $259,442.41. 

;  structure.  Grade  to  date  aver-  With  the  increased  tonnage  dur- 
I  ages  around  0.55  ounce.  Last  three  '  first  half  of  1950  the  num- 


.Inrk  Wiiili! 
JhouIi'I  . . . 
Jiiluirke 
Joliet  .... 
Kayrand 


j  face  assays  ran  one  ounce  over 
j  36  inches,  0.36  ounce  across  29 
I  inches  and  0.60  ounce  over  16 
j  inches.  There  is  indicated  some 
,  17,000  to  20,000  tons  of  ore  to  date 
in  this  block. 


ber  of  stopes  in  production  was  Keiore  .... 
considerably  increased.  The  rate  'Ke?r '"^,11,011' 
of  development  and  exploration  Kerr  Lake 
was  also  increased  and  prepara- 
tions  for  the  deepening  of  No.  2  Kirk,  ijike 
Shaft  were  about  completed.  HwVbJo^" 
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THE  FINANCIAL  TIMES,  JULY  «1,  1950 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Aiiparrnt 
ppr  Annual 
#nare  DIv. 

.6.J7  2.00 

S.89  1.70 

1.29  0.60 

2.44 

7.26  2.70 

0.89  0.60 


Abitibi  _ ....  33  4* 

Acadla<Atl.  ...  25^ 

AgneW'Surpasa 
Algoma  Steel  . .  19 

Aluminium  ....  70 

Arguat  Corp.  ..  9 

Asbeatos  .  34 


1919- 

1950 

194'J- 

1950  Current 

Yield 

1  Earn.  Apparent 
per  Annual 

1919- 

1930 

r.uy- 

Yield 

High 

Low 

Prlca 

% 

Share 

Dly. 

High 

1  qxv 

Price 

% 

33% 

9% 

26 

7.69 

2.29 

1.00 

Cosmos  Imperial 

17 

13 -(i 

15)4 

6.45 

25  V* 

19% 

21 
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3.97 

1.20 

Distillers  . 

27  )t 
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20 

6.00 
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7% 

9)4 
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2.60 

Dom.  Bridge  . . 
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31)4 

41)4 
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8.79 

3.00 

Dom.  Engineer. 

61 
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70 
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4.03 

4.02 

1.70 

Dom.  Fdr  A  Stl 

33% 

22% 

29 

5.86 
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5% 

7% 

8.43 

5.18 

2.25 

Dom.  Glass  .... 

49 

35% 

47)2 

4.74 

Earn.  Apparent 
per  Annual 
9l'.ars  Oiv. 

5.40(d)  . . . 
5.92  3.45 


1»I9-  194(. 

1030  1950  Current  Yield 

High  I..OW  Priee  % 


0.61 

Atlas  Steels  . . 

12% 

7 

9 

2.55 

4.26 

2.50 

Bathurst  “A”  . 

34 

17)4 

29% 

8.37 

4.49 

1.34 

0.50 

do  “B” - 

13 

3)a 

10 

5.00 

4.70 

2.28 

1.00 

Beatty  Bros.  . . 

14)2 

11 

10 

10.00 

3.41 

1.20 

2.00 

Bell  'Telephone  . 

43% 

38% 

40)4 

4.94 

1.15 

4.51 

2.00 

Brasilian* . 

24)4 

17% 

20% 

9.75 

1.15 

2.62 

1.00 

B.A.  Oil  . 

32% 

22 

28% 

3.52 

3.48 

0.60 

0.30 

B.C.  Forest  .... 

4.50 

2)4  3.45 

8.65 

0.92 

2.78 

0.50 

B.C.  Pack.  “B  ” 

9)4 

5 

7% 

6.45 

3.39 

1.86 

1.60 

B.C.  Power  “A" 

32% 

24% 

27% 

5.82 

1.77 

0.30 

do  "B  ’ _ 

5% 

2 

3.25 

a  •  • 

3.21 

0.11 

Brown  Co . 

6 

2 

4.00 

1.19 

3.21 

1.20 

Bruck  Mills  "A” 

19% 

14 

16 

7.50 

0.10 

2.61 

0.60 

do  "B”  .... 

8 

4)* 

6)g 

9.61 

10.40 

8.34 

1.60 

Building  'Prod,  . 

36 

27 

31 

5.16 

6.32 

2.74 

1.00 

Burlington  Steel 

17)4 

12% 

15 

6.66 

3.63 

0.76 

0.45 

Bur.  D  Dk  “A” 

8)4 

6% 

7 ’14 

5.81 

1.43 

4.80 

Canada  Cement 

42)4 

21 

35% 

0.25 

1.33 

1.00 

Can.  A  D  Sugar 

23 

18)4 

20% 

4.9-i 

3.54 

4.86 

2.50 

Canada  Malting 

53 

43 

47% 

5.26 

4.71 

0.75 

0.60 

Can.  North  Pwr 

12)2 

8% 

8 

7.50 

3.49 

2.34 

1.50 

Can.  Pack.  “A” 

37)4 

29 

36% 

4.11 

3.15 

2.34 

1.00 

do  “B”  .... 

26% 

14% 

24 

4.16 

1.71 

2'.  18 

2.00h 

Can.  Pr  Mg  (n) 

46)4 

45 

45 

4.44 

1.67 

2.36 

1.00 

Can.  Steamship 

22);. 

12 

23% 

4.30 

8.53 

1.09 

0.95 

Can.  Vinegars  . 

14 

12 

13 

7.30 

0.88 

7.82 

2.00 

Can.  Wire  “B”  . 

36 

24% 

0.62 

8.04 

2.00 

Cdn.  Breweries  . 

27 

18% 

26)12 

OYS 

6.49 

3.09 

1.75 

Cdn.  Bronze  . . 

25)1: 

19 

24 

7.29 

0.76 

2.88 

1.25 

Cdn.  Canners  . . 

21 

13)4 

18  )4 

6.85 

5.28 

4.54 

1.00* 

do  2nd  Pfd. 

21 

13)4 

18% 

5.41 

2.08 

2.72 

0.80 

Cdn.  Car  A  Fy 

14)2 

9% 

10% 

7.81 

7.12 

4.33 

2.00 

Cdn.  Celanese  . 

40)4 

19 

34% 

5.80 

0.90 

3.36 

1.65 

Cdn.  Dge  A  Dk 

28% 

18% 

23 

7.17 

16.98 

0.66 

Cdn.  Food  Prod. 

8% 

4)4  3.00 

1.11 

6.90 

2.75 

Cdn.  Forgn  Inv 

40)ij 

24 

31 

8.87 

1.70 

1.20 

1.01 

Cdn.  Gen.  Inv. 

21 

15)4 

18% 

5.38 

4.04 

0.75 

0.75 

Cdn.  In.  Al.  "A’* 

12)4 

8 

2.02 

a75 

0.75 

do  “B” _ 

12 

8 

1.22 

1.24 

0.80 

Cdn.  Industries 

28 

19)s 

24 

3.32 

0.94 

5.41 

2.75 

Cdn.  Locomotive 

36 'A 

22% 

22)4 

12.22 

2.25 

0.006 

Cdn.  Marconi  . . 

5.50 

1.15 

2.96 

.  .  . 

2.2.5 

1.66 

1.00 

Cdn.  Oil  Cos.  . . 

18)4 

12 

15% 

6.40 

2.74 

1.93 

1.25 

Cdn.  Pacific  Ry 

20% 

11% 

17% 

6.99 

2.39 

22.08 

Cdn.  Vickers  . . 

115 

60 

94 

1.44 

0.78 

0.40 

Cdn.  West  Lum  6.00 

3 

4.65 

8.70 

9.71 

7.28 

2.00 

Cdn.  Westing.  . 

63 

47 

58% 

3.41 

1..54 

4.85 

1.40 

Cockshutt  . 

17)4 

11 

14 

10.00 

0.48 

0.42(d)  . . . 

Comm.  Alcohols 

6 

2 

2.00 

_ 

0.11 

0.74 

0.25 

Cons.  Bakeries  . 

11% 

7% 

7% 

3.33 

2.65 

12.69 

8.50 

Cons.  Min  A  Sm 

123 

81 

96 

8.85 

2.17 

4.28 

2.00 

Cons.  Paper  . . . 

27)4 

13)4 

21  )s 

9,30 

4.70 

14.47 

8.00 

Consumers  Gas 

177 

148% 

169 

4.72 

3.91 

1.40 

1.50 

Cons.  Glass  .... 

30 

20 

26% 

5.66 

3.47 

0.67(d)  . . . 
2.55  2.00 


Dom.  Magnes.  .  14 >4  ?'/• 

Dorn.  Oilcloth  .43  38 

Dom.  Steel  "B”  22%  13 H  17% 

Dom.  Store _  43%  21%  87% 

Dom.  Tar  &  Ch  30  20  24 

Dom.  Textile  . .  12  10%  10% 

Dom.  Woollens  .13%  8%  7 

Donnacona  ....  21%  13%  20 

Eastern  Steel  .  7%  3.60  4.00 

Electrolux  ....  18%  11%  13% 

Famous  Players  16  13%  14% 

Fanny  Farmer  .  40%  30%  32 

Federal  Gr  "A"  12%  .'>  9% 

Fleet  . •  2%  1.05  1.00 

Ford  “A"  .  45  20 Vz  43 

Foundation  Co.  33  24  27 

Fraser  Cos .  32%  19  27 

Gatineau  Pwr.  .  19%  16  16% 

Gen.  Bakeries  .  3  1.55  2.25 

Gen.  Steel  Wres  20  13  17 

Goodyear  .  103  80  85 


Imperial  Oil 
Imperial  Tob.  , 


Inti.  Nickel  . . 
Inti.  Paper  . , 
Inti.  Pete  ... 
Inti.  Power  . , 
Int.  Utilities 
Labatt  . 


Mtl.  Tramways  88% 
Moore  Corp.  . .  82 

National  Brew.  41 
Nat.  Drug  A  Ch  9% 
Nat.  Grocers  ..  14% 

Nat.  Hose.  “B  ”  23% 
Nat.  Steel  Car  23% 
Niagara  Wire  .  24% 

Noranda  .  71 

North  Star  Oil  13% 
Ogilvie  Flour  .  24 

Orange  Crush  .  7% 

Page  Hersey  .  50% 

Powell  River  .  57 

Power  Corp.  ..  22% 

Pressed  Metals  21% 
Price  Bros.  ...  93% 

Prov.  Transport  16% 


2% 

1.05 

1.00 

1  1.22 

1.00 

Que.  Power  . . . 

20-% 

16 

18% 

5.44 

45 

20  Vg 

43 

6.98 

0.51 

0.25)4 

Rovalite  . 

15  »4  5.85 

11 

2.31 

33 

24 

27 

7.04 

2.06 

1.00 

Russell  Ind.  . . 

19% 

14% 

18% 

5.41 

32% 

19 

27 

7.40 

1.72 

St.  Lawr.  Corp. 

23% 

4 

17)2 

19% 

16 

16% 

7.22 

1.43 

1.26 

Shawinig.  WAP 

27 

22% 

22% 

5.34 

3 

1.55 

2.25 

2.50 

1.25 

Sicks  Brewerv  . 

23 

15)2 

19% 

6.37 

20 

13 

17 

5.88 

1..50 

0.60 

Silverwood  "A'* 

20  )i 

8% 

10 

6.00 

103 

80 

85 

4.70  ! 

1.01 

0.30 

do  *'B”  ... 

8 

6% 

7% 

4.07 

22 

9)4 

16% 

6.87  ; 

5.36 

2.00 

Simpsons  "A"  . 
do  "B"  . . 

30% 

23% 

28% 

6.96 

21 

14 

17% 

8.01  ' 

5.36 

2.00 

28)4 

21 

23% 

8.42 

15% 

8 

10-% 

6.98  1 

1.70 

1.20 

Southam  Co.  . . 

22)4 

17 

20 

6.00 

12 

9 

8% 

8.42 

1.46 

1.40 

South.  Can  Pwr 

23 

.17 

22)2 

6.22 

51 

27 

44 

4.55 

14.21 

8.00 

do  Pfd . 

118 

108 

118 

5.08 

28% 

16% 

23% 

2.10 

Southmount  . . . 

.54)4 

.41 

15 

13 

13 

5.19 

0.64 

0.50 

Std.  Chemical  . 

10)4 

6 

7% 

6.35 

41 

19% 

30 

6.66 

2.48 

1.50 

Std.  Paving  . . . 

18 

7 

13 

11.52 

14% 

7% 

11)2 

3.48 

11.84 

1.87  )i 

do  Pfd.  ... 

35% 

18)4 

25 

7..50 

32% 

21 

29% 

6.69 

2.14 

0.80 

Stedman  Bros.  . 

18)4 

13 

17 

4.71 

36 

29 

32% 

6.18 

2.77 

0.80 

Steel  Co.  of  Can. 

23% 

20 

21 

3.82 

53 

36% 

47 

5.32 

2.77 

0.80 

do  Pfd.  . . 

24% 

20% 

22)4 

3.56 

13 

7 

9 

5.55 

2.41 

1.60 

Tamblyn  . 

31% 

26% 

29)4 

5.47 

59% 

43 

61 

4.71 

0.21(d)  ... 

Transvision  . . . 

.65 

.15 

.25 

1.32  0.65 

1.60  1.60 


Union  Gas  ....  19% 

United  Corp  ‘B’  30 


Lke-of-the-Wds 

29 

22% 

22% 

7.11 

2.53 

United  Fuel  "B” 

23 

17 

20 

Lang  A  Sons  . . 

19% 

13% 

13% 

7.27 

1.40 

0.60 

United  Steel  . . 

9% 

5% 

7 

8..58 

Laura  Secord  . . 

17 

13% 

15 

5.34 

1.59 

1.00 

Wabasso  . 

16% 

13)4 

13% 

7.54 

Lewis  Bros.  . . . 

34% 

9 

9 

7.78 

4.90 

2.40 

Hiram  Walker  . 

47% 

23% 

40% 

5.93 

Loblaw  "A”  . . 

33 

27 

31% 

3.97 

9.39 

3.76 

Westeel  . 

70 

35)4 

62% 

5.97 

do  "B" _ 

32 

27% 

30% 

4.13 

2.71 

1.00 

Weston  I  Geo. )  . 

27% 

20)4 

24% 

4.08 

Lowney  . 

16% 

13)4 

15 

6.66 

2.72 

1.40 

Winnipeg  Elect. 

42% 

27 

30% 

4.60 

MacMillan  "B” 

13% 

6 

10% 

5.58 

0.10(d)  . . . 

York  Knit.  "B" 

3 

1.00 

1.25 

Maple  Leaf  Mill 

11% 

8 

8% 

5.88 

1.62 

0.50 

Zellers  (new)  . 

17 

13 

15 

3.33 

Massey  Harris  . 

29% 

15% 

24% 

10.10 

BANKS 

McColl-Front.  . 

16% 

10)4 

12% 

3.92 

0.88 

0.80 

Can.  Nationale  . 

21 

19% 

20% 

3.95 

Mercury  Mills  .  7%  3  3.75 

Milton  Brick  . .  2.25  0.95  1.65 

Min.  &  Ont.  Ppr  22%  12%  18 

Robt.  Mitchell  .28  17  22% 

Molson  “A”  ..  29%  25%  27% 

do  "B”  ...  28%  25%  26 

Mtl.  Locomotive  23%  17  17% 


1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 

1.66  1.00 

1.92  1.40 


Commerce  ....  27% 

Dominion  .  28% 

Imperial  .  32% 

Montreal  .  30% 

Nova  Scotia  ...  43 

Royal  .  29% 

Toronto  .  42% 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent  1950 

Annual  Jan. 

Oiv.  High 

....  Acme  Glove  ...  15 

...  Amal.  Electric  .  9% 

0.40  Andian  National  9 
1.00  Anglo-Nfld.  Dev.  20 
. . .  Argus  Corp  war  .45 
0.40  Auto  Electric  ..  6% 

0.80  Auto  Fabric  "A”  10 

0.40  do  .  "B”  5  Vi 

. . .  Barcelona  Tract  2.00 
1.00  Bates  &  Innes  .  16 

7.00  Belding-Cort.  . .  170 
0.60  Belgium  Glove  .  11 

0.25  Bert.  &  Sons  ‘B’  8% 

0.10  Bickle-Seagrave  2.50 

0.40  Biltmore  .  9 

...  Blue  Ribbon  ...  14% 

2.50  do  Part.  'Pfd  54 
2.00  Blue  Top  Brew.  25 
3.00  Bowes  Co.  “B”  .  40 

. . .  Brand  A  Mlln  ‘A’  1.25 


1949 

June  Current 
Low  Price 


Brandram-Hen. 

14 

8 

8)4 

2.00 

1.66 

Brant.  Cord.  “A” 

15% 

14)4 

14)4 

5.00 

do  .  “B” 

8 

6)4 

6 

4.00 

1.66 

Brantford  Roof. 

22% 

16 

6)4 

2.50 

1.00 

Bright  (T.G.)  .. 

23 

18% 

16 

0.50 

0.80 

B.A.  Bank  Note 

16 

12 

14)4 

0.70 

B.C.  Pulp  A  Ppr  114 

75 

92 

2.00 

Burnett  . 

4 

1.35 

2.25 

1.00 

2.66 

Burns  A  Co.  “A’ 

’  35 

23)4 

29% 

11.00 

1.60  do . “B”  24  12’ 

1.00  Butterfly  Hose  .14%  9 

1.00  Caldwell  Linen  .  17  12 

1.00  do  2nd  pref.  18  16 

0.10  Canada  Bread  . .  3  Vi  2.30 

0.80  Can.  Crushed  St.  14  Vi  11 
0.60  Can.  Floor.  "B”  12V2  11 

0.40  Can.  Foils  6%  5’ 

0.80  do  .  "A”  13  10 

1.96  Can.  FrAFg  ‘A’  28  Vi  25’ 

3.00  do  .  ‘B’  45%  35 

1.00  Can.  Iron  Fdrs  .  28  15 

0.50  Can.  Machinery-  7  4’ 

. . .  Can.  Starch  ....  15  6’ 

0.40  Cdn.  Bakeries  ..  11%  5’ 

0.75  Cdn.  Conv.  “A”  13  7 

do  .  "B”  13%  6 

3.30  Cdn.  Cottons  ...  49  42 

2.00  Cdn.  Fair-Mrse  .  55  30 

32.00  Cdn.  Gen.  Elect.  295  210 

3.00  Cdn.  Gen.  Secur.  18%  17 
. . .  Cdn.  Ice  Machine  5  Vi  5 


Cdn.  Inti.  In.  Tr. 


Apparent  1950 

Annual  Jan. 

niv.  HiRh 

1.00  do  .  “A”  18 

4Vid  Cinzano  "A”  ...1.25 
. . .  Claude  Neon  ‘A”3.00 

do  .  ‘•B”1.00 

. . .  Cochrane-Dun.  .  11 

0.80  Coghlln  .  14  Vi 

0.50  Colllngwood  Trm  9% 

0.50  do -  Pfd.  9% 

1.00  Conduits  Nat.  .  9% 

1.00  Cons.  Diver.  Pfd.  1.00 

do .  “A”  16% 

2.00  Cons.  Lithograph  30 
0.65  Cons.  Press  “A”  8  Vi 

do  .  “B"  2% 

0.80  Cons.  Textile  . .  15 

...  Corby’s  "A”  ...  10% 

do  .  "B”  10  Vi 

1.50  Cor.  Pap.  Box  .  29 

0.50  Craig  Bit .  9 Vi 

0.40  Crain  Ltd .  8 

2.00  Crown  Cork  ...  38 

5.00  Crown  Trust  . .  125 
4.00  Crows  Nest  Pass  52% 

2.50  David  A  Fre  “A”  34% 

0.50  do . "B”  17% 

0.70  Davis  Lethr  “B"  9  Vi 

2.00  de  Havllland  ...  32 

1.00  Disher  Steel _  16 

11.00  Dom.  A  Anglo  .  120 
0.20  Dom.  Corset  ...  14 Vi 

0.50  Dom.  Dairies  . .  9 

...  Dom.  Electro.  ..  5% 

0.80  Dom.  Fabrics  ..  13  Vi 

1.50  do  2nd  Pfd.  .  30 

1.00  Dom.  Malting  . .  25 

. . .  Dom.  Scottish  .  7  Vi 

4.00  Dom.  Squre  Bldg  82 
. . .  Donnll  A  Mudge  11 
1.50  Donohue  Bros.  .  20 

1.20  Dryden  .  25  Vi 

. . .  East  Kootenay  .  9 

3.00  Eastern  Theatres  25 
0.35  Easy  Washing  .  7 

3.70  Economic  In  Tr  55 
1.00  Enamel  A  Heat.  20  Vi 
0.50  Equitable  Life  .  11  Vi 

. . .  Fairchild  . 1.85 

0.80  Fibre  Products  .  12% 

_  Fittings  Ltd. _  9 

...  Flash  Fasteners  2% 
...  Fleury-Bissell  ..  6% 


16%  15 

30  24 
8Vi  4.75 
2%  1.05 
15  8 

10%  10 
10  Vi  10 


17  Vi  8 
9%  6% 

32  12 

16  5V2 


13  Vi  9 


1  Apparent 

1950 

1949 

Current 

1  Annutil 

Jan. 

June 

Current 

Price 

'  Dir. 

High 

Low 

Price 

15 

1.00 

Hendershot  Ppr 

12% 

9% 

9 

.76 

1.00 

Hinde  A  Dauch  . 

20% 

14 

17)4 

1.60 

0.60 

Holden  Mfg.  “A” 

9% 

7 

5 

.30 

0.20 

do  .  "B” 

5)4 

4 

4.50 

10 

Holt  Renfrew  . . 

!  12% 

0.56 

Horner  “A"  . . . 

8% 

•7 

8 

10 

Hot«l  de  La  Salle 

15% 

14 

14 

)  10 

1.50 

Hub.  Felt  "A”  . 

18 

15 

5 

9 

do  ....  Com. 

4 

4 

16 

.55 

1.50 

Humbstone  Shoe 

26 

18 

20% 

16 

0.25 

Hunt’s  “A”  .... 

9^ 

6% 

8% 

26)4 

0.25 

do  .  "B” 

9 

7 

13 

5 

5.00 

Huron  A  Erie  Mt 

125 

110 

125 

.75 

0.25 

Hydro  Elec.  Sec.*4.25 

2.25 

3.50 

11% 

1.10 

Imperial  Varnish 

18% 

16% 

16% 

9 

1.50 

do . Pfd. 

31% 

31% 

30% 

8)4 

0.50 

Ingersoll-Mach  . 

9 

7 

8 

21% 

0.90 

Inter-City  Bak.  . 

15 

12 

12 

;  7% 

3.00 

Intercolon.  Coal 

30 

25 

25)4 

^% 

Inti.  Bronze  Pdr. 

8% 

4 

4)4 

!  32 

1.56 

do . Pfd. 

22 

15 

15% 

116 

0.03 

Inti.  Coal  A  Coke 

.33 

.20 

.20)4 

1  48 

Inti.  Paints  .... 

10% 

5)4 

6 

1  33 

1.26 

do .  Pfd. 

25 

22 

24 

14 

0.80 

Invest.  Found  . . 

16 

8 

12 

)  7 

1.00 

Jam'ca  Pub  Ser 

13 

11 

10)4 

29 

0.80 

Journal  Publish. 

14% 

12% 

14 

!  13)4 

3.25 

Kelvlnator  . 

80 

25 

65 

135% 

Lambert  (Alf.)  . 

12 

7)4 

8 

12 

Langley’s  . 1.50 

0.30 

.25 

7)4 

1.66 

Lawson  A  J  "A” 

20% 

18 

20 

4.50 

•  •  . 

do  .  “B” 

11 

10 

11 

12% 

Levy  Bros . 

5% 

4 

6 

29)4 

Lindsay  . 

15 

10 

10 

25 

4.66 

Loews  Theatres 

75 

70 

75 

5 

1.00 

London  Hosiery 

7% 

5 

4.00 

Apparent 
I  .Annual 
DIv. 


3.00  Ontario  Steel  . .  53  18  45 

0.80  Paton  Mfg .  20  19  .... 

0.75  Paul  Service  ...  20%  12  12% 

3.00  Penmans  .  63  51  50% 

0.25  Peoples  Credit  .  6  Vi  5  4.75 

2.25  Photo  Engravers  29  25  27 

3.00  Pwr  Cor  2nd  Prd  67%  51  53% 

0.50  Purity  Flour  ..  9%  6  5% 

0.40  Que.  Tel.  "A”  ..13  8%  11 

0.70  Quinte  Milk  “A”  10  8  9 

0.15  do  .  “B”  3  Vi  3  3.15 

0.50  Regent  Knitting  27  20  22  Vi 

...  Reitmans  .  22%  13  21 

x  Reliance  Grain  .  35  15  50 

0.60  Renfrew  Text  ‘A’  8  5%  5 

1.30  Renold-Cov.  “A”  20  18  _ 

2.00  Riverside  Slk  ‘A’  80%  26%  28Vi 

1.00  do .  “B”  15  13%  5 

1  2.50  Robertson  (PL)  67  38  V4  54 

0.50  Robinson f  Cotton  11  Vi  8%  9% 

I  0.80  Robinson  Little  .12  9  9 

I  ...  RoUand  Paper  .  11  6  10% 

1.00  St.  Lawr.  Flour  24  14  16  V4. 


0.70  Sangamo  .  12% 

0.40  Sarnia  Bridge  ..  8% 

1.00  Scythes  .  16  Va 

0.60  Sheraton  “A”  ..  17 

1.25  Sherwin-Wllms  .  25 

1.40  Silknit  .  20 

1.20  Simon  A  Sons  .  20  Vi 

1.80  Slater  Co .  38 

. . .  Stand.  Clay  ...  16 

0.40  Std.  Radio  “A"  6% 

0.40  Stan.  Brock  “B”  5% 

. . .  Sterling  Coal  . .  11 

1.50  Stowll  Scrw  "A”  19Vi 


16  V* 

14% 

16 

17 

7)4 

16 

25 

15 

19 

20 

11% 

16 

20)4 

17 

16)4 

38 

25)4 

34 

16 

16 

0)4 

82  43)4  55 

MacKinnon  Steel 

13 

7% 

11 

do  .  "B” 

5 

5 

11  5  2.00 

2.75 

MacLaren  PAP 

45% 

32 

39 

1.40 

Stuart  Oil  Pfd.  . 

20% 

16 

17)4 

20  15  18 

1.00 

Mailman  . 

19% 

14% 

15% 

1.50 

Supertest  Pete  . 

88 

42 

86 

25%  11%  21 

0.50 

Maple  Leaf  Gard 

20 

10% 

14% 

0.55 

Taylor  Pearson  . 

7)4 

4% 

6% 

9  1.00  5 

0.80 

Maritime  Tel.  . 

18% 

16% 

16% 

Theatre  Prop.  . . 

5 

3%  4.25 

25  23  22% 

0.50 

Maxwell  Ltd.  . . 

8 

6 

6% 

1.26 

Thrift  Stores  . . 

20 

11 

17 

7  4.50  4.90 

1.00 

McBrine  . 

18 

17 

17% 

0.50 

Tip  Top  Can.  ‘A’ 

9% 

8)4 

9% 

55  38  48 

0.40 

McCabe  Gr  “B” 

8 

6% 

6% 

0.60 

Tip  Top  Tailors  . 

22 

17 

17)4 

20)4  14)4  .... 

Melchers  . 

5 

3.00 

4.00 

0.40 

Tooke  Bros.  . . . 

6)4 

4)4  4.15 

11)4  10  9% 

0.60 

do .  Pfd. 

12% 

10% 

11 

0.60 

Toronto  Elevat.  . 

12 

9% 

9% 

.85  .60  _ 

0.10 

Mica  Co . 

1.25 

.50 

.95 

7.00 

Toronto  Gen.  Tr. 

184 

156% 

178 

12%  8  11% 

9  7  Vi  7% 

2%  1.00  1.00 

6V4  1.05  1.00 


1.50  Catelli 


0.75  Chateau  Gai 
• . .  Circle  Bar  . . 


12% 

10 

10% 

2.00 

Ford  “B”  . 

45 

22 

42)4 

:  81 

64 

60 

For.  Pwr  Secur 

30% 

10 

20 

8 

'3 

6% 

do  _  Pfd. 

8 

4 

6% 

2.80 

1.25. 

1.50 

0.'75 

Freiman  . 

10 

6% 

10 

34% 

19% 

1.00 

Gen.  Prod.  “A” 

35 

16% 

29% 

41)4 

22 

36% 

1.00 

do  .  "B” 

30 

16% 

32 

16 

12 

14 

1.00 

Gord.  Mckv  “B” 

22 

16% 

15 

16 

12% 

13 

0.60 

Grand  A  Toy  . . 

16)4 

14 

IS 

28 

23% 

25% 

1.50 

Great  West  Coal 

26 

15% 

20% 

16 

10 

12% 

0.60 

Great  West  Felt 

7 

5% 

5 

51 

30 

Great  West  Sad. 

13 

8 

10% 

10 

6 

8% 

0.25 

Greening  Wire  . 

5 

3%  4.65 

210 

201 

205 

4.80 

Hahn  Brass  .... 

24 

10 

14% 

29 

27% 

30 

5.70 

do  ...  Pfd. 

27 

20 

20% 

14)4 

8 

12 

1.00 

Hamilton  Cot.  . 

16 

12 

15 

10 

7 

8 

0.50 

Hartz  "A”  .... 

10% 

9% 

9% 

9 

’ 

6 

1.00 

Hayes  Steel  .... 

36% 

20 

29  1 

1.00  Midland  A  Pac.  17%  14%  16% 

5.00  ■  Mitchell  (J.S.)  .  109  100  100 

1.50  Modem  Contain.  19Vi  12%  17 

. . .  Modern  Tool  ...  5  %  3  7 

1.00  Monarch  Knit.  .14  8%  9 

1.50  Monarch  Mtge  .  14  Vi  6%  12  Vi 

...  Mtl.  Island  Pr  .20  .20  2.00 

1.50  Mtl.  Refriger.  .  37  28  35 

2.00  Mtl.  Telegraph  .  52  Vi  50  50% 

. . .  Morrison  Brass  .  4.00  2  %  3.00 

0.15  Mt.  Royal  Metal  11  Vi  10  lOVi 


0.75  Toronto  Iron  ..13  9  11 

0.75  do  .  "A"  13  10%  11% 

5.50  Toronto  Mtge  .  110%  100  112 

1.50  Traders  Fin  “A”  36  Vi  17  24 


14 

8% 

9 

1.50 

do  .  "B” 

34 

17% 

19 

14)4 

6)4 

12)4 

Twin  City  . 

14 

5% 

13 

.20 

.20 

2.00 

1.75 

United  Amus  ‘A’ 

36 

32% 

36)4 

37 

28 

35 

1.75 

do  .  “B  ’ 

32)4 

25 

52)4 

50 

50% 

1.00 

United  Distillers 

25 

21 

25 

. . .  United  Secur.  . .  42 
2.00  Viau  .  35 


. . .  Obsco  Ltd .  1.50  .50  .70 

1.00  do .  Pfd.  13  Vi  7%  8 

5.00  Ont.  Loan  - 131%  121%  132 


12 

8)4 

10% 

0.80 

Viceroy  Mfg.  . 

15 

10% 

14 

23% 

22 

19 

0.40 

Waterous  . 

11%  4.76 

5)4 

46 

27 

38)4 

West.  Can.  Brew. 

17 

13 

14 

30 

25 

28 

Western  Grain  . 

2.60 

.70 

2.75 

20 

15)4 

18% 

Western  Grocers 

32 

22 

28% 

21 

16% 

20% 

1.66 

Wilsil  . 

19)4 

16% 

15% 

12 

7 

8 

0.70 

Wilson  (J.C.)  . 

12)4 

10 

1.50 

.50 

.70 

! 

Windsor  Hotel  . 

19 

12% 

16% 

1.00  Woods  Mfg .  35 

1.60  Wool  Combing  .  20 


STRAIGHT  PREFERRED  STOCKS 


FHOVINCIAL  AND 
MUNICIPAL  lONDS 


CORPORATION  BONDS 


BrllUh  Columbia,  8,  1M8  N.OO 
Urlt.  Columbia.  4%.  1967  181.16 
Manitoba.  8%,  19M  ....  VS.OO 
Mknitoba,  S,  1166  .  99.50 


N.(io  100.00  !  utility— 

81.86  ...  I  Algoma  Cent.,  H.  B..  5,  '59  77  82 

95.00  97.90  Avalon,  3M,,  1968  .  98 

99.50  lOl'OO  Bell  Telephone.  3,  1977  ...  9f%  100% 


Manitoba,  *,  1907  ...^.  tOA.  lOOJB  b..|i  i>|rphune.  8,  1977  ...  90  101 

New  Brunawirk.  4H<  I**l  181.00  ..  .  h.c.  Eleetrie,  3>«,  1987  ...  9.5%  97% 

New  Bruntwlek,  3%  1967  98.00  100.00  Kleetrlc,  3’^  1963  ..  101  103 

New  Bruniwiek,  8,  1059  .  94.00  97.00  p.c.  Eleetrie,  3%,  1989  ...  101  103 

New  nruiiewick.  3%,  1960  96.00  W.OO  b.<;.  Telephone,  i,  1962  ..  101  103 

Sew  Brunlwlck  4  loll**  101  86  IMOi  '■■'8«ry  Power,  SU,  1*72  981,4  101 

New  Brunawiek*  8’,  1964  .  9s!oo  9:).00  Canada  Electric,  1967  96 

New  Brunawiek,  204,  I960  89.09  91.00  E.  Kootenay  Pwr.,  3%,  W  92 

New  Brunawiek,  3V4,  1965  97.50  99.50  Korelgn  Power  See.,  6,  *64  .85 


THE  WINNIPEG 
STOCK  EXCHANGE 

QLOTATIONS  AND  TBANBACTIONB 
FOR  WEEK  ENDING  JULY  6th.  19M 
CUMfC 
Bid  Aokod 

Anglo-t^aiiUn  (Jila  Ltd.  . .  6,M  .... 

Aendown  Hardware,  “A  .  14.00  H*76 

Beaver  l.uinber,  Pfd.  ....  37.06  81.00 

Beaver  Cumber.  "A”  ....  19.00  19.60 

Beaver  Cumber,  Com .  31.00  ^.00 

Bird  ConstriicUon  .  35.00  39.00 

Cdn.  Fire  loo..  $10  P.V,  .  31.M  .... 


New  Brunawiek,  3,  1968 
Nova  Seolla,  S,  1066 
Nova  Scotia,  8%.  1966 
Nova  Scotia.  SIA,  1956 
Nova  Scotia,  3,  1958  . . 
Nova  Scotia,  3%,  1962 
Nova  %otia,  3%,  1965 
Nova  Scotia,  3,  1967 
Nova  teotia,  3,  1068  ... 

Ontario;  3%,  1960  . 

Ontario,  3,  1959  . 

Ontario,  4%,  1960  . 


inSRO  Ontliieau  Power.  3%.  1970  101 
8iM  97.00  P*'--.  3V4.  *69  93 

191.06  lot.  Hydro  Elect.,  6,  1944  .  65% 

100.50  102.50  Int.  Pipe,  4,  1970  .  215 

101.00  1  08.50  Cow.  St.  Law.  Pr,  4%.  VJt  96% 
*2a  S2  Maritime  Electric,  4Vi,.  *66  lOOV* 

K  w  Mexican  C.  A  Power.  5,  *75  78 

oS'Im  u?  1111  Ml.  Island  Power,  6%,  *67  109 

inVoo  inxM  MacT.«ren  Que.,  3,  1969  .  97 

''®nt.  Tram.,  3,  195.8  ....  99% 


97  99 

99%  101% 
98%  100% 

wtv:  liiiLt 


untaro,  a%.  i»BU  .  Vn/ii  Mont.  Tram.,  4%,  195,5  ...  98%  100% 

OntfHydro  Elec.,  3.'i967  99.'75  ’  *"V,’  ’  ItW  ****^* 

Ont.  Hydro  Elec.,  .8.  1969  99., 50  100.,50  |  Nat-  L-  *  «  •.  %  I®!!,,  • 

Ont.  Hydro  Elec..  2%  *68  90.00  98.00  !  -M  d.  I,,  H.  *  P,  3%.  19j6  0,% 

Ont.  Hydro  Elec.,  .8,  1970  99.50  100.50  ]  hf'd.  L  H.  A  P.,  6,  19a6  .  100  ... 

Out.  Hvdro  Elec.,  3.  197.8  99.25  1IKU5  |  North.  Qiic.  Power,  4%,  67  99%  101% 


Pr.  Edward  la..  8,  1958 


Quebec.  4V4.  1058  . 

Quebec,  8,  1959  . 

Quebec,  8,  1902  . 

Oueber,  3.  1904  . 

Quebec,  3,  196.5  . 

Q.M.C.,  2%,  1960  . 

Q.M.C.,  2%,  1964  . 

S.M.r,  3.  1960  . 

.M.C,  3,  1905  . 

Q.M.C.,  3%,  1960  . 

Q.M.C.,  3%,  1964  . 

Saskatchewan,  4,  i960  .. 
Saakatenewan,  .5,  19.58 
Saskatchewan.  SVl.  1962  . 
Saakatchewan,  8Vi.  *63  , 
Saskatchewan,  8%,  196.5  . 
Saskatchewan,  3%.  1968  . 

MtrNICtPAL 


_ _  99.00  101.00  I  lH>wcr  Corp,  3%,  1987  *7 

Pr.  Edward  Is..  214.  1961  90.50  98.50  yuebec  Power,  3*»,  1982  ..  98%  100% 

Pr.  Edward  la..  3%.  1961  100.50  102.00  ,  .  ,,*  .  ^ 

Pr.  Eilward  Is.,  3.  1963  .  09.2.5  100.75  Shaw  11  rhii.  J.  1901  . .  99  101 

Quebec.  4V4.  1958  .  108.56  IIO..8O  S  law  n  gai  ,  3%.  1970  ..  IW  » 

Quebec,  8,  19.59  .  100.75  101.75  Shaw  11  fian.  3.  19/1  . ..  ..  W%  1(0% 

Quebec.  8,  1962  .  100..50  101.50  .Shawlulsaii.  10.3  . ,  102  104 

100  25  101.25  Nl.  Maurice  Pwr.,  3Vi,  19/0  100  102 

lfl0;25  10C2S  United  Sec..  3,  19.52  .  99%  101 

22112  2?’5a  Winnipeg  Elect.,  3^4,  1971  102  lOt 

99;75  lOlioO  INDUSTRIAL— 

inano  108’5fl  Ablllbl  P.  A  P.,  3%,  1967  1  02  104 

101  50  10300  Acadla-AII.  Sugar,  3>4.  *05  102 
lOOtO  iK  Aluminium  Co..  3%,  1974  .  192'.4 

Aliglo-Can.  Oil,  1,  1969  107  116 

nl  nn  Bowaler  P.  A  P.,  3%.  1968  97%  99% 

OS  SA  oVia  Brand.  Henderson,  4,  1901  98 

locov.  103.0#  ill"  2-  22 

9S.,50  1  00.00  •;.%  i?u% 


r.an.  rire  ins.,  aiw  •••. 

Can.  Indemnity.  $10  P.V.  ,  35.00  .... 

Central  Nor.  Airways  "A"  ..... 

Central  Nor.  Airwayst  "B**  ....  3.00 

Crescent  Creamery,  Pfd.  .  70.00  .... 

Federal  Grain,  Pfd . IIS.OO 

I'ederal  Grain,  Com.  "A**  9.00  630 

Fisher  A  Burpe,  "A** . 

Fisher  A  Burpe,  "B”  ....  8.85  .... 

General  Discounts  .  7.76  .... 

Great  West  Coal  .  80.00  33.50 

Great  West  IJfe  Atace  ...  460.00  465.00 
Great  West  Saddlery,  Com.  10.50  11.00 
Monarch  Life,  40%  nl4  .  136.00  144.M 
Nor.  Cdn.  Mtg.,  UntU  ...  16.06  .... 

Northern  Trust  . .,..  40.00 

North  Star  Oil,  Com .  730  8.00 

North  Star  Oil,  Pfd .  6.63  5.76 

Relianre  Grain,  Com .  0.50  .... 

Shea’s  Brewery,  "A"  ...  15.50  16.06 

•Sovereign  Life,  25%  Paid  .  64.00  .... 

Traders'  Building  Ass.,  n.  19.50  .... 

t  nit.  Grain  Growers,  "A**  18..50  1930 

Western  Grain,  Pfd .  60.00  .... 

Western  (k-ain.  Com.  ...  1.05  .... 

Western  Grocers,  Class  A’  .82.00  3236 


100.25  101.25 
100.25  101.25 


in0.f0  10230 

lOS.t-O  . 

96.00  . 

94..50  97.59 

ini.no  103.00 


MtTNICtPAL  Brown  A  Co.,  5,  1959 

CharloltetOWm  8%.  1969  Jf-®®  ^21’s2  ('•a".  Breweries.  4,*  1909 

Hallfa*.  8,  198;.  .  95.50  M.56  caimcr,  3«4,  1967  .. 


Hull,  3*4. ’I96S‘' 

l.evls,  5.  1954  . 

Moncton,  3%,  1966  . . . 
Montreal,  8,  1960  .... 
M/mtreal,  .1,  1961  ... 
Montreal.  8,  1968  ... 
.stontreal,  8.  1970  ... 
M/mtreal,  3,  1974  ... 
Ottawa,  3*4,  1968 
Quebec,  8V4,  19M  . . . 
St.  Boniface,  3.  3%,  4, 
■St.  John  4%.  1971  .  . 
Three  Hivers.  3%,  196; 
Vancouver.  5.  1963  . 
Wesimount.  4.  1954  . 
Windsor.  3V4.  1975  . 
Winuipeg.  4%.  1060  . 


iaJ'2n  liSnn  <  elaiuse.  it,’  196J  OX  ^ 
*"J’®®  ;X?’2S  Cuiiudiun  on.  3>4.  1962  .  99 

2- nil  2?‘2n  Lol.  Cellulose,  5,  1908  ....  lO’J 
2rnn  L/wkshutt  Plow,  4%.  1965  102 

2l2n  2-  22  '  3%.  1967  ..  192 

l®i’?2  Dryden  Paper.  4,  1961  ....  99% 

i?ri2  'it.  22  R  Etbly,  8V4.  I960  ....  160 

E.  B.  Eddy.  4.  1966  .  102 

'/‘.a  'n  .n. /'lA  Federal  Grain,  4.  1966  ....  10(1 
l2h2  ?V22  loPcrial  Oil.  .8,  1969  ...  98 

;2r52  Jiia2  Lid.  Accrpl..  4.  1969  ....  98%. 


99</,  lOl'i 
101  104 

98>-j  96 

98 'll  101 
192'^  194% 


Western  Grocers,  Com.  . .  88.00 
Westeel  Products  .......  04.00 

Wilson  Stationers,  Pfd.  .  98.50 

Willson  .stationery.  Com.  11.87 
Winnipeg  Elect..  6%  Pfd.  99.7.5 
I  Winnipeg  Elect.,  Com.  .  .  36.75 

Mines  and  Dili  — 

Berens  River  . 

Bruce  Cons . . . '  .01 

C.  A  E.  Corp . 6.75 

Central  Man . 07 

Crydernian  G.  M . 01 

Dirkslone  Copper  . .  .02 

Fllii  Klon  C,  . 01 

Forty-Four  . 

Gold  Ijike  . 01%  .02 

Grrat  Falls  .M.  A  S . fl2'i  .03 

Giiniiar  . 19  .17 

Island  Lake  . 01 

.lowsey  Island  .  .... 

.Marvel  Oils  . 02 

Monarch  G.M.  Synd .  .  . 

Normandy  G.  M . .  .01 

Pack  sack  .  . 61% 

Pine  l.ake  . 

Bert  Cloud  M.  A  S . 01 

RIee  Lake  G.  M . 01% 

Scatlergoo/l  . 

Scotia  (k>ld  .  . 

I  Star  I.ake  . . 01 

Winnipeg  River  Tin . 01 


38.09  89.00 
64.00  .... 

98.50  . 

11.87  18.66 


1950  1949 

Jan.  June  Current 
High  Low  Pries 


wfn!uo°r“'’W‘’  ms  *88  50  ’9230  St.  John  "p.  ’a  P..  5.' *61  lblV4  198V4 

1060  **"  128?5  -McColl-Frontenac  on.  .8.  *71  97 

Winnipeg.  4%.  1060  -  12J./j  -  Maple  Leaf.  3%.  1968  _  9714  99% 

- - - .Massey-Harris.  3.  1966  ...  97  99 

^Ar  AABV  All  Massey-Harris,  4\,  1968  lOI'.^  108% 

WMliWMAI  VIb  K,S.  steel  A  Coal,  3V4,  1903  99  101 

WIMMC  Ogilvie,  1,  1967  .  99'4 

wUVTATIONa  Paton  Mfg..  8%.  1966  ....  106'^  ... 

Penmans  Ltd.,  S'.i,  1966  .  106 

(Sapplisd  by  James  RIehardssn  A  Sans)  Price  Bros.,  8%,  1968  ...  166<.4  102% 

Bid  Asked  Rolland  Paper.  4’s,  190.5  .,  97  101 

Prov.  Traiisporl,  4.  1962  .  166 
Simpson’s  Ltd.,  3'4.  1960  .  101%  168% 

oifi.  nv  Trader  l  inniice,  I,  196,5  A  102  166 

AiK^ni^irio . v’  W  In'*-  Amusement,  4.  1965  99' 4 

. 2,’^,,  Steel  Co.  Can.,  2%.  1967  .  96';,  98% 

Ani  .  2  *5^  166  I’"'*-  Gralii  Grow.,  4,  1968  166'.j  . . . 

A. .  o22  Wahasso  Colton,  4 ',4,  1951  1  (Ml 

Wrlnlh  Fmnir. .  ^16  Western  Can.  Brew..  .5,  *07  98  lOOVi 

•••  1-1-  Western  Grains.  5.  1969  ..  90  ... 


9%  llVil 


Admiral  . 

Alb.  Pacific  ... 
AAnaAconda 

Ang.  Can . 

Atlantic  . 

British  Empire 

Calniont  . 

(ailnorih  . 

Central  Leduc  . 

Command  . 

('.oinmoll  . 

<;onimoiiweaIth 
Continental  Oil 

Dalhoiisle  . 

Davies  . 

Deealta  . 

Delrlo  . 

East-Crest  . 

East-Ij*due  _ 

Federated  Pete 

Freehold  . 

Globe  Oil  . 

Hanna  . 

Hargal  . 

High  wood  . 

Jumping  Pound 
Jupiter  Otis 

Kroy  Oils  . 

la'diic  Calmar  , 
Leduc  Cons. 
Leduc  West 

Mercury  . 

Mill  City  . 

Model  . 

Nat.  Pete . 

New  BrI.  Dom. 
North  ('.ont’l.  . . 

Okalta  . 

Par  I  fie  Pete  ... 

Phillips  . 

Princess  . 

Be/P  Leaseholds 

Roxana  . 

Roy.  Can . 

Royallle  . 

Share  OH  . 

South  Rrazeau  . 

.Vpooiier  . 

Sunset  . 

Superior  . 

Turner  . 

United  . 

Vulcan  . 


Bid 

Aaked 

.1)4% 

.07 

.95 

.,38 

.01114 

.11 

4.8.5 

4.00 

2.4.< 

2.50 

.48 

.50 

.37% 

.06 

.li 

1.47 

1.40 

..55 

.82 

1.50 

1..50 

.40 

.52 

.31 

.30 

.It) 

.25 

.15 

‘.08 

.1)7 

.22 

.24 

4.10 

4.2(1 

.05'xi 

.05*1 

..50 

.82 

.10 

.1:4 

.11*1 

.i;i 

.11 

.12 

.25 

.28 

.42 

.41 

.,50 

.18 

.17 

.23 

.21 

1.05 

1.10 

.11 

.1.3 

.10 

.12 

.,38 

2.45 

2.48 

1.10 

.05 

.0(1  (, 

1..50 

1.80 

5.05 

0.(10 

.05  v; 

.05'; 

.5I',x 

.55 

.28 

.30 

..33 

.40 

.07 '4 

.08 

11.00 

11. ’25 

.oo'4 

.10 

.12 

.12'..; 

..30' 4 

.40 

.20 

.80 

.in 

.10 

.12 

.13 

.20 

UNLISTED  SECURITIES 

(Supplied  by  Kippen  A  Co,  Inc.) 

Bid  Asked 

Anglo  Can.  Tel..  “A”  (.0111.  16.’2.5  11.06 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONOS 
Int. 

Rsts  Hatarity  Bid  Aahad 

1",  Nov.  1  19.51  99.50  100.25 

1'.  Nov.  1  19.52  99.23  99.75 

.8%  Feb.  1  51-.52  162  102% 

2  Dec.  1.5  1954  99%  1(M)% 

8  Mar.  1  .52-54  102%  108% 

8  Nov.  I  .5.V.56  in2Vj  16:1% 

8  Mar.  1  1957  102  1024, 

8  .Inn.  1  .56.59  101%  102% 

8  June  I  57-60  101%  102% 

1*4  Nov.  1  1950  99%  innv; 

8  Per,ietual  101%  102% 

8  Feb.  1  1962  101%  lO’JVs 

8'i  June  1  .56-66  108  104% 

3  Sept.  1  61-66  101%  102% 

2%  June  15  67-6.S  99%  100% 


!  Beauhariiols  L.  H.  A  P.  20.50  22.00 

I  B.C.  Sugar  .  90.00  93.00 

I  B.  F,  Goderich  .  17.(MI  18.00 

Brlnton  Peter,  Carpet  .  . .  95.00  .... 

Ilrilish  .American  Assce  ..  80.(8)  .... 

j  jlrockville  Trust  .  60.00 

‘  Can.  Life  .  60.5.00  680.00 

j  Can,  Motor  Limp  .  12. .50  .... 

I  Can.  Slareh,  (.0111 .  15.00  .. 

I  I'.nn.  Imlemnity  . ;t2.00 

('.an.  Fire  Insurance  20.00  28.00 

(ian.  West.  Nat.  Gas,  Pref.  61.00  .... 

Can.  West.  Nat.  (ins,  Pref.  19.00  20.50 


8  .Inn.  1  .56.59  101%  1024^ 

8  June  I  57-60  101%  102% 

1%  Nov.  1  1950  99%  loot; 

8  Per,ietual  101%  102% 

8  Feb.  1  1962  101  A,  lO’JVs 

8'i  June  1  .56-66  108  104% 

3  Sept.  1  61-66  101%  102% 

2%  June  15  67-6.S  99%  100% 

RAILWAY  and  NAVIGATION  BONW 
Int.  Ma- 

Rats  larlly  Bid  Aaksd 

Can.  Steamships  .  3%  19.57  99%  101  >(. 
'iaii.  Steamships  .  4  1966  99',^  101% 

C.P.R,  .  8%  1951  106%  . 

C.P.B.  .  .  3%  1970  99  101 

C.N.B.  (DG.)  .  .  ft/j  1951  1’22 

C.N.B.  (D.G.)  ...  4%  19,55  llOAi  .  . 

C.N.B.  (D.G.)  ...  3  1959  IOIV4  102% 

r.N.R.  (D.G.)  ...  3  1966  101 14  102% 

C.N.B.  (D.G.) 

C.N.B.  (D.G.) 


4%  19,55  llOAi  .  . 

3  1959  101%  102% 

3  1966  101 '4  102% 

2%  1969  99%  106% 

2%  1971  99%  100% 


Capital  Wire  Cloth,  Pfd. 
('.awthra  .Apis..  Units 
/A.  W.  Chase  Units  . . . 
City  Gas  A  F...  Com.  . 
('.oloninl  Steamships  . . 
Comnierelal  Finance 

i  Conimerclal  Life  . 

('.onfederation  Life  .. 


26.no  _ 

40.011  ... 

52.00  5.5.00 

_  2.00 

180.00  _ 

20.00  .  .  . 

4,5.00  _ 

210.00 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  KIDDER  A  CO.) 

Bid  Asked 


i  Cons.  DIv.  Stand.  Sec.,  Pfd.  14.00  17.00 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 

Bid  Ask.  Bid  As 

.Ahenakis  2'4  8%W.  Lenys  .5  7 

Am.  Kirk.  5  7  Lassie  R.  L.  4  6 

Am.  (;hlb.  22  2.5  l.nvalle  7  R 

Annaincciue  14  16  Lloyd  Rock  off  10 

Adelmont  off  26  Major  3  4 

Baker  Lake  1  2  Marlin  Bird  2%  4 

Beacon  off  40  Marbenor  out 

Bell  Chib,  out  Melalore  8'*,  4 


Carrie  onn 
Circle  'A'el. 
C.laude  L. 


Cuyunl  n.  20  30  OlinIskI  4.i 
De  Santis  4  8  O.  NIekel.  0 

Diekens.,  old  20  Op.  (iop. 

Ilonrand  2  4  Ihiscnlls 

Oumlco  3  5  Payne 

Doris  l',4  3  Persh.  Man. 

Dunford  4  5  Pinnacle 

Duparquet  '.4  l'/4Presdor  2  4 

Edross  off  25  Que.  S.AR.  off  ,2,5 
Old  Form.  6  9  Que.  Chib.  .22  .25 

Glencona  4  .S  Quejo  .2  5 

Gord.  Lebel  2  4  Bainville  14  18 

Granleduc  off  12  Band.  Mai. 


off  40 

Marbenor 

out 

out 

Melalore 

3».j  4’ 

2 

4 

N.  Malar!  n. 

8  It 

24 

28 

N.  Aiigurlta 

5  7 

8 

10 

N.  Malartic 

2  4 

2 

.3 

Nocana 

off  21 

4 

8 

N.  .Sullivan 

10  13 

off 

10 

Norbeau 

OO  1,0(1 

1.3 

18 

Norcourt 

off  8 

8 

8 

Obaska  L. 

out 

1 

2 

ObaUki 

4  8 

28 

30 

()l)alakl  *45 

11  17 

4 

8 

0.  Nickel.  0. 

2'  .  3' 

1  20 

Op.  Con. 

22  *28 

2 

4 

Ihiacalla 

t)  12 

.3 

5 

Payne 

4  8 

1% 

1  3 

Persh.  Man. 

12  15 

4 

5 

Pinnacle 

1  2 

.(Ml  2  I  Ontinental  Life  . 

(^ooksville  Co.,  “A**  - 

®'!!- ,  •  I  fiooksvlile  Co.,  "B”  - 

•®.>  9  j  Crown  Life  . 

"sn  (iuhaii  Cniiadiun  Sugar 

•30  Detroit  Inter.  Bridge 

’ao  Doin.  of  Can.  Gen.  Ins. 

..’H.  Dover  Industries  . 

"‘in  i  Dunlop  Tire,  Pref . 

;  I'8(stcrn  Bakeries  . 

cj  liastern  Trust  . 

•4®  Empire  Life.  25%  Pd.  .. 

Essex  Packers,  Com.  .. 
•'*  Essex  Pnekers,  Pref.  . 

,,  Excelsior  Life  . 

I’ederal  Foundry  . 

Gall  Brass  Co.  . 

Goderich  Elevator  ..  .. 

S  Great  AA'est  Life  . 

Criiarantee  Co.  of  N.  A. 
Guardian  Realty.  Pref.  . 

h  Ca.)  Halifax  Insuraiu'e  . 

Bid  Ask.  Homewooil  . . 

3  7  !  Hyland  Dairy,  Pref . . 

4  6  1  Imperial  Life  . 

7  8  Ingram  ft  Bell,  Pref.  ... 

off  10  Lambton  I.oaii  . 

2  4  McCarthy  Mill,  “.A"  . 

2%  4  McCarthy  Mill,  "B’*  ..... 

out  Mamifarlurers  Life  . 

3%  4%  Midluml  Prop . 

8  II  Monarch  Life  . 

.5  7  Montreal  (;.  &  D.  Bank 

2  4  Morrow  Screw,  Com.  . . 

off  21  Morrow  Cx-rew,  Pfd.  . 

10  13  Mtge  Discount  Units 

90  1.0(1  Nat.  Life  Assc.,  2.5"a  Pd. 

off  8  New  Bruns.  TeL.  (iom. 

out  Nova  Scotia  Trust  . 

4  6  Office  Spcrlalty  . 

It  17  Old  Cnmrn<les  Brewers 


.  45.00  .... 

18.00  _ 

5.50  ... 

36l).0(l 

3.00  6.00 

16.00  17.50 

2l5.n((  250.00 
9..5(l  10.00 

24.25  2.5.25 
2.01)  3..5)) 

21.00  23.00 
17.00  19.00 

_  5.00 

. .  .  .T2.00 

10I..50  . . 

0.60 

32.1)0 

11.50  1.5.50 
4,5.5.00  4S.5.))0 
,28.5.01)  4’J1).00 

.51.00  _ 

10.’2.5  ILOO 

11.5.00  _ 

5.5.01)  .  .. 

.280.00  400.00 
102.50  _ 


1.00  3.00 

.261). 00 
81.00 

1.28.00  1  48.00 

42..5n  _ 

21.00 

97.00  _ 

2.50  .  , ., 

00.00  TO.Oi) 
11.00  l’2.fll) 

105,00  _ 

60.00  . . . 
fl..21)  0.70 

.’..50 

12.00  15.00 


X  .\AI^/T1.  riinils,  IneT,  (i/Wi.  v.fl? 
X  Anier.  Business  Shares  .  8.81 

\  linsinn  Fund  Inc .  20.10 

x  Biilinck  Kiind,  l.td.  ..  19.06 

(uindn  Investment  Fund  xd4.8.5 

(iomiii.  Int’l.  (xirp .  .2.72 

X  Diviclend  Shares  .  1.49 

I  X  Eaton  ft  Howard  Bal.  Ed  26.68 
\  I'Tiiid.  Investors  liic.  14.84 
X  Group  Secs.,  .Auto  Shares  6.08 
X  (iroup  Secs.,  Hall  Shares  4.87 
x  Group  Secs..  .Sled  Shares  5.61 
X  tiieorp.  Investors  .  .  2.2. ,22 

Investors  Mutual  5.46 

X  Keystone  Custodian,  B  4  10.16 

I.ever.age  Fund  .  2.69 

X  Mass.  Investr/rs  I  rust  27.57 
X  Mass.  Inv.  2nil  Fund  Ine.  12.99 
Mutual  .Accum.  Fund  ..  9.19 

X  Wellington  Fund  Inc.  ..  17.55 

INVESTMENT  TRUSTS 

x  Itxlependeiit  Trust  Slis.  2.18 
X  N.  .A.Amer.  Trust  Mis.  ’5.5  8.8.2 

X  N.  .Amcr.  Trust  Shs.  ’.56  2.22 

T'nIIrd  Bond  and  Share  11.50 


REALTY  BONDS 


I  Pacific  Coast  Term .  12.00  15.00 

Paramount  Osh.awa,  Pref.  90.00 

Pdler  Brew  big  Com .  1.00  1.50 

1  i'rlier  Brewing,  Pref .  10.50  12.00 

i  i’rovincbil  Bank  .  16,00  17.00 

I  Bltchie  Cut  Stone,  Pref.  .  .  9  00  lO.flO 

Selherling  Biibber,  Com.  6.’2.5 
Sovereign  Llf/‘,  2.5'7r  Pd.  .51.00  .... 

I  Standard  Fuel.  I'i'T  ITef.  :(fi.00  .28.00 

j  Sun  Life  .Assee  C.o . 78a. 1)0  815.01) 

Toronto  Cari/et,  (;om .  85.00 

I  Toronto  General  ln_sur.  . . 


Hugh  Pam  out  list. Royran  out  listed  I’lilte/i  Steel.  “A"  Pref. 


Inseo 
Jet  OH 
Kamlar 
Kenbay 
I.,  Expanse 
L.  Geneva 
IxtSalle 


4  3  Seolt  Chib.  6  8 

11  14  Southvue  off  15 

14  18  Sovereign  1  8 

4  7  Starlight  2  4 

5  7  Tr.  Diiveni.  off  15 

.2  4  A’au/.e  Diif.  5  8 

4  6  Young  D.  17  19 


Waterloo  Mfg..  Com . i.^a 

Western  Grain.  Com .  L/a 

Western  Grain.  Pref .  68.00 

Western  Stockyards  .  •  •  1«.  8' 

Western  Stockyards.  Pref.  24.0(1 

Western  Life  .  ,^®® 

York  Trading  .  l-.OO 


Alexander  Bldg.,  6,  1962 
.Ancr/tft  Place,  4’s,  1956 
Balfour  Renllles,  4,  196.1 
Bay  A.  Garage,  4%,  1968  . 
Bay  Ciiinberlaiid,  3'-’s,  ’.58 
Bloor  St.  Geo.  A|>t..  4’s,  ’67 
Cnrdy  Corp.,  5.  1967 
Clarendon  Apt.,  7’s,  1916  . 
Deer  Park  Apt.,  4’s,  1959  . 
Dom.  Square,  4’s,  19.59  . 
Fills  Park  .Apts,  4'.j’s.  ’66 
Holel  LaSalle,  5,  1965  .... 

I.Inton  Apt.,  5.  19.59  . 

Lombard  Realty,  2'.j’s,  'al 
Loi'd  Nelson  Hotel.  4’s.  *67 
Metiopolilan  Bldg.,  4*2,  ’52 
Mont.  Apts.,  1st.  4<.2,  1964 
Mont.  Apt.,  2nd,  4%.  1954 
Professional  Offices.  7’s  .. 
Bly.  Exch.  Bldg..  .2.  19.59 
Ramsden  Park  Apt..  5’s,  *61 
Sherbrooke  St.  B..  4*s.  ’f2 
Windsor  C.  Apts.,  8’s.  ’.56 
A'ork  Adelaide  Gn..  4%,  '.'9 


Bid  Asksd 

90 

8.5 

8.1 


tin 

10-’  103% 


108 '.5 
98 '4  101 

98 

98%  ... 


Current  Yield 


Dior. 

Call 

Currant 

Yield 

1  Div. 

Call 

Current 

Yield 

Div. 

Call 

Current 

Yield 

Div. 

Call 

Current 

Yield 

Rate 

Price 

Price 

% 

Bate 

Price 

Price 

Hate 

Price 

Price 

Rate 

Price 

Price 

% 

1.50 

25 

Abitibi  2na  . . 

24 

6.25 

8.00 

NC 

Cdn.  Oils  .... 

150 

.533 

1.00 

20 

Fleury  Bissell  . 

6 

1.66 

5.00 

103 

Mailman  . 

90 

5.56 

5.00 

105 

Acadia-Atlan. 

105  )i 

4.74 

5.00 

105 

do  . 

102% 

4.88 

4.75 

102e 

Fraser  Cos.  . . 

101 

4.70 

6.00c 

105 

Manitoba  Su.  . 

105 

5.72 

3  00 

^  Al 

4  no 

103 

81 

4.94 

4.60 

105 

90 

5.00 

0.70 

NC 

Maritime  Tel.  . 

17 

4.12 

2.25 

54 

Anglo-Cdn.  Tel 

45% 

4.92 

52% 

Cdn.  P  A  P  In 

13 

4.00 

102e 

Gair  Co  of  Can 

95 

4.21 

1.25 

30 

♦Massey-Harris 

29% 

4.20 

4.50 

105 

‘Argus  Corp.  . . 

72 

6.25 

5.00 

104 

Cdn.  Utilities  . 

102% 

4.88 

6.50 

110 

Gatineau  Pwr  . 

110% 

4.97 

0.60 

NC 

‘McCbe  Gr  “A  ’ 

8 

7.50 

0.60 

NC 

‘Ashdn  Hd  “A” 

14 

4.29 

7.00 

NC 

Cassidy’s  - 

116 

6.04 

5.00 

110 

do  . 

102 

4.90 

4.00 

102)4 

McColl-Front. 

97 

4.12 

5.60 

103 

'  Ault  A  Wiborg 

103 

5.34 

0.50 

11 

Chatco  Steel  . 

6% 

7.69 

5.00 

100 

General  Prod.  . 

98)4 

5.07 

1.00 

NC 

‘Modern  Con  ‘A’ 

20 

5.00 

0.60 

NC 

Auto  Elec.  “A” 

7% 

6.66 

5%7c 

21s 

Cinzano  . 

... 

5.00 

105 

Gen.  Steel  Wre 

104% 

4.7T 

4.50 

103 

Monarch  Knit. 

89 

5.08 

7.00 

NC 

Beldlng-Cort.  . 

165 

4.22 

175 

Claude  Neon  . 

32% 

.  .  . 

2.00 

53% 

Goodyear  .... 

52)4 

3.81 

7.00 

NC 

‘Moore  Cor  ‘A’ 

284 

2.46 

1.00 

21 

Belgium  Glove 

16% 

5.98 

0.80 

NC 

•Coch-Dun  “A” 

15% 

5.16 

0.60 

NC 

Gord  McKy  ‘A’ 

8% 

5.88 

7.00 

NC 

‘  do  ... .  "B” 

,  . 

1.00 

NC 

‘Bert.  (J.)  "A” 

20 

5.00 

1.20 

26% 

do  ...  Pfd. 

25% 

4.71 

1.00 

NC 

•Grafton  “A”  . . 

16 

6.25 

1.00 

do  ...  Pfd. 

26% 

3.76 

1.00 

NC 

Biltmore  "A”  . 

19 

5.26 

1.20 

26% 

do  ...  Pfd. 

25% 

4.71 

2.50 

52)4 

Gt.  Lkes  Pp  ‘A’ 

43 

5.82 

4.75 

104 

Morgan  ( H. )  . 

101 

4.70 

0.60 

NC 

Bowes  "A”  . . . 

9% 

5.13 

6% 

‘Commercial  Al 

3.50 

0.50 

NC 

‘Gr.  West  Felt 

o)i 

9.52 

1.75 

NC 

Nat.  Brew.  . . . 

37 

4.73 

0.93%  26% 

‘B.A.  Oil  . 

27% 

3.38 

i.oo 

22 

Cons.  Textile  . 

18 

5.55 

400 

105 

Hendersht  Ppr 

70 

7.14 

0.60 

NC 

‘Nat.  Drug  . . . 

11% 

5.11  ; 

4.76 

106 

B.C.  Elect.  ... 

90% 

4.76 

5.00 

105 

Corrugated  Pp 

100 

5.00 

NC 

Holt  Renfrew  , . 

1.50 

27% 

Nat.  Grocers  . . 

28 

5.36  1 

4.00 

103 

do  . 

89% 

4.47 

0.50 

10  V2 

Craig  Bit  .... 

8% 

5.72 

2.66 

52)4 

Howard  Smith 

56  - 

4.66 

0.60 

NC 

•Nat.  Hos  “A” 

21% 

2.79  1 

0.75 

NC 

*B.C.  Pack.  “A” 

12 

6.25 

1.50 

NC 

‘Davis  Lthr  “A” 

21 

7.14 

0.292 

NC 

Imp.  Tob.  6% 

7 

4.17 

5.00 

104 

Neilson  (Wm.) 

103 

4.86  1 

7.00a 

105 

B.C.  Pulp  A  Pp 

1434% 

4.87 

1.50 

25 

Disher  Stl  “A” 

23 

6.52 

1.00 

25% 

do  . 

26 

3.84 

0.35 

5% 

North  Star  Oil 

5% 

6.37  1 

6.00 

102 

‘Brown  Co.  . . . 

09 

6.06 

5.00 

110 

Dom.  A  Anglo 

97  )i 

5.17 

5.00 

105 

Ind.  Accept.  . 

100 

5.00 

6.00 

106 

N.S.  Lgt  A  Pw 

110 

5.45  I 

1.50 

NC 

Caldwell  1st  . . 

30% 

4.98 

1.50a 

27% 

Dom.  Coal  . . . 

19 

7.90 

4.25 

104 

do  . 

.  •  • 

7.00 

NC 

Ogilvie  Flour  . 

165 

4.22  1 

1.30 

NC 

Canada  Cement 

20% 

4.42 

1.75 

37% 

Dom.  Dairies  . 

19 

9.22 

1.25 

27% 

*  do  . 

46 

3.10 

7.00 

NC 

Ont.  Stl  Prod. 

127)4 

5.49 

0.60 

NC 

Can.  Iron  Fdrs 

20 

3.00 

3.00 

521/a 

Dom.  Fab.  1st 

1.60 

do  . 

32 

.5.00 

1.40 

NC 

Paton  Mfg.  . . 

26 

5.3s 

4.50 

103 

Can.  Safeway  . 

100% 

4.48 

1.40 

NC 

Dom.  Glass  . . 

34% 

4.04 

8.00 

NC 

Intercol.  Coal. 

101 

7.92 

6.00 

NC 

Penmans  . 

144 

4.16 

7.00 

NC 

Can.  Starch  . . 

100 

7.00 

5.00 

105 

Dom.  Malting  . 

101 

4.95 

4.50 

103 

Inti.  Met.  Ind. 

102 

4.41 

6.00 

110 

Power  Cor.  1st 

110 

5.45 

2.60 

52  )i 

Can.  S.S.  Lines 

SO 

6.42 

2.50a 

52  )i 

Dom.  Scottish  . 

44 

5.68 

4.00 

107f 

Inti.  Milling  .. 

101% 

3.93 

4.00 

101 

Price  Bros.  . . . 

100% 

3.99  { 

1.25 

27 

Can.  Varnish  . 

22 

5.68 

1.00 

25 

Dom.  Tar.  . . . 

22% 

4.50 

7.00 

120 

Inti.  Nickel 

149 

4.70 

3.50 

55 

Purity  Flour  . 

45% 

7.68  1 

4.00 

NC 

‘Can.  Wire  “A” 

85 

4.70 

7.00 

NC 

Dom.  Textile  . 

173 

4.05 

4.00 

115 

Inti.  Paper  . . . 

114 

3.51 

1.60 

26)4 

Regent  Knit.  . 

20 

8.00  1 

5.00 

105 

Cdn.  Bronze  . . 

104% 

4.77 

4.50 

105 

•Donnacona 

102  )i 

4.39 

3.00 

52% 

•Invest.  Found 

50%. 

5.94 

1.00 

22g 

Reitmans  .... 

18 

3.55  i 

1.00 

NC 

‘Cdn.  C  A  F  ‘A’ 

14% 

7.02 

1.00 

NC 

•Dnnl  A  Me  ‘A’ 

8 

12.50 

7.00 

NC 

Jam’ca  Pub  Ser 

102 

6.87 

2.60. 

44 

‘Roberta’  (PL) 

54 

4.63  ; 

1.75 

40 

Cdn.  Celanese  . 

37 

4.73 

105 

East  Kootenay 

65 

7.00 

NC 

Lke-of-the-Wd 

155 

4.52 

1.00 

NC 

‘Rob’son  Ltl  ‘A’ 

15 

6.66  I 

1.00 

26 

do  . 

23% 

4.21 

1.00 

NC 

Eddy  Pper  "A” 

17 

5.88 

1.00 

110 

‘Langley’s  Ltd. 

41 

2.43 

4.25 

104 

Rolland  Ppr  . . 

80 

5.32  1 

1.20 

NC 

Cdn.  Cottons  . 

28 

4.29 

1.00 

NC 

Empire  Brs  ‘A’ 

20% 

4.82 

2.00 

25% 

Legate  . 

18 

11.10 

4.25 

104 

Saguenay  Pwr 

103  V4 

4.11  i 

6.00 

NC 

Cdi\.  Fair-Mrse 

135 

4.45 

1.00 

22% 

Esmond  Mills  . 

17 

5.88 

6.50b 

110 

Lindsay  . 

110 

5.00 

2.00 

55 

St.  Law  Cor  Ist 

37% 

5.33 

4.50 

103 

‘Cdn.  Food  Prod 

56 

8.03 

1.04 

26 

Estabrooks  . . . 

20 

5.20 

5.00c 

105 

[xondon  Cdn.  Inv. 

92)4 

5.41 

0.75 

20 

do  ....  2nd 

16)4 

4.55 

1.00 

NC 

‘  do _ “A” 

10 

10.00 

6.50a 

108 

Federal  Gran  . 

115 

5.21 

0.80 

NC 

‘London  Hs.  ‘A’ 

7% 

10.32 

7.00 

NC 

't.  Lawr  Flour 

140 

5.00 

7.00 

NC 

CMn.  Industries 

180 

3.87 

0.50  10.20 

Fibre  Prod.  . . . 

8% 

5.88 

5.00 

100 

MacKinnon  Stl 

90 

5.56 

6.00 

105 

Law  Pp  1st 

94 

6.38 

S.OOa  105 

Cdn.  Inti.  In.  . 

92 

5.44 

0.60 

NC 

•Fit.  Ltd.  "A”. 

12% 

4.71 

0.50 

NC 

‘MacMU  Ex  ‘A’ 

11 

4.55 

2.46 

60 

do  «...  2r(l 

57% 

4.15 

Rate 

Price 

Price 

0.80 

NC 

•Scarfe  “A” 

13% 

6.04 

1.25 

26  )i 

Scythes  A  Co.  . 

24)4 

5.10 

2.00 

53% 

Shaw  WAP 

47 

4.23 

2.25 

do  ...  4)4 

51 

4.41 

0.55 

NC 

‘Shea’s  Brw  ‘A’ 

16 

3.44 

7.00 

NC 

Sherwln-Wllm 

141 

4.96 

1.00  20%  Shlrriff’s  Ltd.  .  20%  4.97 

2.00  44  Sllknlt  .  334  .').98 

5.00  104  Sllverwood  Wt  99  5.0.5 

5.00  105  Simon  &  Sons  99*4  501 

4.50  104  Simpsons .  97  4.64 

5.00  105  Stand.  Ohemcal  91)4  5.48 

0.60  NC  ‘Stanley  Brk ‘A’  6V4  9  61 

0.50  10)4  ‘Stovell  Press  .  3.80  13.16 

2.00  52%  Tamblvn  .  SOVi  3.96 

0.50  12)4  ‘Taylor  P.  &  C.  11%  4.30 

4.50  104  Traders  Fin.  .  90)4  4.98 

7.00  NC  Tuckett  Tob.  .  165  1.22 

2.50  52)4  ‘Twin  City . . 

1.50  30  United  Cor  ‘A’  30  5.00 

3.00  60  -  United  Fuel  ‘A’  54  5.56 

1.25  27  Virginia  Dare  .  IS)*  8.20 

0.80  NC  ‘Waterous  “A  ”  8%  9.15 

1.40  NC  West.  Groc  Pfd  32  4  38 

2.00  NC  do _ "A"  35  5.72 

7.00  NC  West.  Kootnay  170  4.11 

4.50  104  Weston  (Geo.)  100%  4.48 

5.00  105  Winnipeg  Klee  99«i  3.01 

7.00a  110  Wood  A  1st  Pd  116%  i.oi 

0.40  NC  York  Knit  “A”  5  8,00 

1.50  27)4  Zellers  28  5.36 

1.25  26%  do  .  26)4  4.72 

■— CuDvertible.  .NC— Non-Calluble,  a— Plus  extras 
un  arrears,  b — Paying  only  84.00.  c— In  arrears, 
e— Callable  9br  sinking  fund  at  100;  f— Callable 
for  oinking  fund  at  103.  f— Callabla  for  sinking 
fund  at  20.  a— SbllUngs.  Nolai  Qrcat  Weit  Felt 
preferred  not  converUbla  afto*  January  1st.  1949. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  euid  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  oo 
preferred  shares  which  have  arrears  of  dividends. 


T2  TBE  FINANCIAL  TIMES,  JULY  21,  1950  _ 

1  were  high  at  the  start  of  trouble  I 

BOOST  111  9mO€  ■  there,  and  the  market  adopted  a  ' 

I  wait  and  see  attitude.  Thursday,  I 

DrS^AC  Looms  '  jump  in  the 

I  price  of  hides  due  to  the  Korean  i 
~  -  situation,  and  it  has  risen  nearly  | 

With  Rapidly  Advancing  every  day  since  then  with  no  sign  ! 

Hide  Market.  Tanners  | v  r 

.  .  ^  -  !  The  inventories  of  hides,  work  j; 

Must  oet  More  ;  in  process  and  finished  leather  in  i  j 

- -  I  the  U.S.A.,  is  below  normal.  In  | 

Canadian  tanners,  already  press-  i  Canada,  these  inventories  are  just  i 
«d  to  the  limit  of  their  ability  to  '  s-bout  normal,  but  drastic  reduc- 
absorb  increased  costs,  are  faced  I  tlons  in  wettings  since  April  will 
With  the  inevitable  necessity  of  in-  i  considerably  reduce  stock  in  Can-  j 
creasing  prices  in  the  very  near  I  over  the  next  few  months.  In 
future  as  a  result  of  the  serious  j  shoe  manufacturing  is 

increase  in  hide  prices  over  the  I  concerned,  inability  to  ab.sorb  a  | 
past  several  weeks,  according  to  j  Sweater  amount  of  costs  has  been 
the  Shoe  Information  Bureau.  Shoe  j  evidenced  in  the  closing  of  some 
manufacturers’  costs,  the  Bureau  I  factories.  Obviously,  any  increase, 
aays,  are  strained  to  the  limit  new  |  however  slight,  in  hide  prices,  is 
and  any  increase  in  leather  prices  ^  reflected  in  .shoes  and  must  affect  . 
that  the  tanners  are  forced  to  '  ®hoe  prices.  | 


Ship  Movements  From 


Canadian  Ports 


Shipping,  the  epeedieet  moving  of  freight  in  oversees  trade,  is  of  primsrr 
importance  not  only  to  Canadian  exporters  but  to  many  allied  industries, 
to  financial  agents,  to  customers  abroad  and  producers  at  home.  As  an 
exclusive  service  to  Canadian  exporting  industries.  The  Financial  Times 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  managcr». 
throughout  Canada.  Traffic  managers  and  export  managers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  succeeding  four  weeks. 


Aluminum  Dir... 

(Continued  from  page  1) 


DIVIDENDS  DECLARED 

And  Other  Official  N otices 


DESTINATION 
TO  IJ.K.  POKTS 

From  Montreal 


compilation  in  that  document  1 1 

shows  that,  all  through  the  post-  .  ..  — ' 

war  years;  the  sales  value  of  the  THE  COOKSVILLE  i 
semi-fabrications  exceeded  sub- 

stantially  the  sales  value  of  ingot.  |  COMPANY.  LIMITED  BANK  OF  MONTREAL 

Ingot  sales  had  a  value  of  $76.9!  ESTABLISHED  HIT 

millinn  and  ST.'S  4  million  in  1946  *  NOTICE  is  hereb.v  Kivrn  that  a  Div-  DIVIDEND  NO.  349 

I  million  ana  million  in  |,iend  of  Eifteen  rents  per  share  has 

and  1949  whereas  the  sales  value  been  declared  on  the  class  "A"  Shares  XTOTICE  is  hereby  given  that  a  DIVI 
jof  semi-fabrications  (sheet,  ex-  wIo.  DEND  of  TWENTY-FIVE  CENTS 

I  trusions,  tubings  etc.)  amounted  to  tember  1st,  lo.sn,  to  shareholders  of  share  upon  the  paid-up  Capital  Stock  of  this 
'$106.8  million  and  $98.6  million  AuRust  I5fh,  iflofl.  Institution  has  been  declared  for  the  current 


ESTABLISHED  1S1T 
DIVIDEND  NO.  349 


Notice  U  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-FIVE  CENTS  per 


If.  R.  Wilkes 


make,  must  result  in  higher  prices 
for  shoes. 

Some  factors  of  the  situation 
are:  the  hide  supply  po.sition  is 
very  tight,  hides  being  sold  bc- 


Trans-Pacific 

(Continued  from  page  H 


M.  O.  Simpson.  President  of 
Gutla  Percha  &  Rubber,  Limited,  | 
Toronto,  announces  the  appoint-  \ 
nient  of  H.  R.  Wilkes  as  General 
Sales  Manager.  Mr.  Wilkes  has 
been  with  the  Company  3.5  years,  i 


fore  they  arc  off  the  animal’s  lead  and  zinc  mines  in  Canada  and  I  For  22  years  lie  wa.s  in  charge  of 
betek;  North  America,  normally  an  two  of  the  larger  copper  producers.  i  .sales  in  Ontario.  He  snccCed.s  C.  ; 

importer  of  hides,  i.s  .still  not  able  ;  One  industr3’  that  prospered  in  N.  L.arsen,  who  has  retired.  I 

to  buy  on  the  World  Market,  due  ,  British  Columbia  during  the  war  -  -  1 

to  the  demand  of  Europeans  and  !  but  which  lia.s  been  hit  by  depres-  '  AdV6rfisinCl  ComPfliQI)  i 

their  willingme.ss  to  pay  the  price,  sion,  regardless  of  present  war  JlJ  *• 

As  to  hide  price  position,  this  is  '  fears,  i.s  production  of  peat.  This  ;  BClIOVCd  illCiUStry  S  LOrgGSr  | 

high  and  .still  rising.  Developments  is  because  of  the  competition  of  |  j 

In  Korea  were  not  immediately  ap-  '  peat  from  Gernian.v,  where  it  i:s  I  June  1st,  the  British  Amer-  | 

parent  in  the  hide  market-  prices  I  being  harvested  at  a  fraction  of  |  O'*  Company  launched  what  | 

_ _ _ _  _ _  _ _  ,  .  ^  _  _ _  I  is  believed  to  be  the  largest  ad-  i 

.  .  I  _  •  vertising  campaign  ever  sponsored  , 

AAUTUQI  rUUdS  o**  company  in  Canada.  Thi.s  I 

Campaign  introduced  B-A’s  new, 

(Continued  from  page  J)  |  higher-octane  gasolines,  B-A  88  tni— Refrig 

fund,  in  reporting  on  its  dailv’  .sales,  j  are  usually  made  on  a  restrictive  One  of  the  highlights  of  Vsntouver 

finds  that  more  shares  are  still  and  highlj-  .selective  basis,  which  iO'c  new  release  wa.s  the  fact  that 
being  bciight  than  are  offered  for  permits  the  principles  of  scientific  ‘i*®”  launched  upon  the  Cana-  .  '*!’ 

sale  b.v  .sliarcholder.s.  diversification  to  be  applied.  idian  scene  two  completely  new: 

The  amswer  i.s  of  course  in  the  Herewith  the  record.  trade  mark.s.  88  and  98,  in  replac-  |  lannr 


July  ‘Jii  "Irish  Piue” 

”  L’.)  "Canberra” 

”  2o  “.Manchester  City” 

”  20  "Ascanla”  (Bi 

"  2(5  ‘".\sia”(Rl 

”  27  “Beaverburn” 

”  27  “Norwegian” 

”  27  “Triberg” 

"  27  "Arabia”  (R i 

•’  2S  “Wells  City” 

"  2S  “Empress  of  France” 

”  29  “Beaverdell” 

”  29  “Salaela” 

”  .11  “Valaeia” 

Aug.  I  “Manchesler  Regiment" 

”  2  "itassiiiio” 

■■  2  “Reavergleii” 

.1  “Ramore  Head” 

”  I  “C'airnvalona” 

4  “Empress  of  Canada” 

"  “Tore  Head” 

.S  “Delilian" 

X  “I.aureiilia” 

9  "Irish  Cedar” 

"  9  “Consuelo” 

"  9  "Inlshoweii  Head” 

”  9  “Calrnavon” 

”  10  “.Sea  tala  rd  'I’rader” 

”  10  “l.ord  0'.NelII" 


OPERATOR  OR  AGENT  respectively.  For  the  rest,  sales  of  ' 
roughly  $25,000,000  in  both 
rta.Th‘'snio.ni.B'*  'years  were  accounted  for  by  fin- 

-urness  Withy  Ushed  products  (aluminum  paste, 

iimal^d  Uona&i  j  cooking  utensils  etc.)  and  miscell-  u|jpiJ|C  ei 

i.P.s.  aneous  services.  i/wrwiD  rl 

iarch‘’shipp!ng ’  By  far  the  most  spectacular  ex-  :  oiv 

iunard  Uoiiaidson  ;  pansion  in  semi-fabricating  capac-  i 


.shipping  IJmitcd 
March  Snipping 
Furness  Withy 
Cunard  Honaldson 
Ciinnrd  Donaldson 
i;.P.S. 

Ciinard  Donaldson 
Alarch  Shipping 
Cunard  Donaldson 
Kiirnfss.  Wlihv 
C.P.S. 

C.P.S. 

Cunard  Donaldson 
(Milliard  Donaldson 
Furness.  Withy 
Mcl.ean  Kennedy 
C.P..S. 

McLean  Kennedy 
l■'u^ness.  Wlthv 
C.P.S. 

McLean  Kennedy 
f  .unard  Donaldson 
(.unard  Donaldson 
Shipping  Limited 
Mcl.eaii  Kennedy 
■McLean  Kennedy 
I'urness,  Withy 
.March  Shipping 
McLean  Kennedy 


By  Order  of  the  Board,  quarter,  payable  on  and  after  FRIDAY,  the 

W.M.  T.WLOR.  FIRST  day  of  SEPTEMBER  next,  to  Share- 

.1.,  fill,  in-n  Secretary,  holders  of  record  at  close  of  business  on 

_ _  31st  July,  1950. 

By  Order  of  the  Board. 

DUPUIS  FRERES  LIMITEE  cordon  r.  ball, 

Oeneral  Manager. 

Preferred  Dividend  Notice  No.  ]«  Montreal,  18th  July,  1950. 


“Manchester  Progress”  Furness,  Withy 


10  “Vasconia” 

12  “Beavercove” 

!.■>  “Bristol  City” 

16  “Beaverlake” 

17  “.Manchester  Shipper” 

18  "Llsniorla” 

18  “Vandalia” 

18  “Bialto” 

20  “Inishosven  Head” 


Ri  — Refrigerated  Space. 

VsneouTer  July  22  “Carmla" 

”  "26  “Ijike  Babine” 

'appr.)  ”  26  “Pacific  Exporter” 

”  27  “lash  Hyan” 

"  29  •“l.uayana” 

”  .'10  “Lake  Peniia.sk” 

lappr.l  Aug.  .1  “Cape  Ortegal" 
(oppr.)  ”  Jj  “fjipe  Ortegal” 

"  9  “Sc-atllp"» 

”  12  "Loeh  Avon” 

(appr.l  ”  l.'i  “Sneaton” 

”  21  “lois  Angeles”* 

lappr.l  ”  26  "loikonla” 

■— ,Msi<  to  Continental  Porls  and  Scanil 


6ale  by  .sharcholcipr.s. 

The  aiKswer  i.s  of  course  in  the 
fact  that  mutiial  fund  investmenUs 


Company 

19,1(1 

High 

Close 
-Inly  19th 

Net 

Dei-line 

ri-' 

common  shares 

$ 

$ 

Brazilian  Traction  . 

’44 

21 

8-8 

12.96 

(Jdn.  Pacific  Railway  . 

18's 

2’4 

11.05 

Consolidated  Paper  . . 

-7  ’  K 

'22  ('j 

1  -8 

16.13 

Cons.  Mining  &  Smelting  . 

106', 

99 

7^b 

7.72 

Distillers  Seagram  . 

27 

21 

6 

22.23 

Imperial  Oil  . 

’28’, 

24 

1  -4 

15.05  ' 

Dominion  Textile  . 

12 

10'^ 

1 

12..50  - 

International  Nickel  . 

.’IS", 

.82  •"-4 

Tt 

8.40  1 

Dom.  Steel  &  Coal  “B”  . 

22'« 

18 

4',« 

18.65 

Canada  Cement  . 

12 

36 

6 

14.29  i 

AA-eragp« 

Dow  Jones  Industrials  . 

‘228.38 

203. 13 

23.25 

10.19  . 

Montreal  Industrials  . 

1.59.30 

143.30 

16.00 

I0..50  1 

Montreal  Papers  . 

.503.99 

138.73 

65.26 

12.95  , 

Toronto  Golds  . 

105.15 

76.83 

28.32 

26.94  \ 

Mutual  Funds 

CommonAA’ealth  Intern . 

4.13 

0.77 

.36 

8.72 

Investors  Mutual  . 

5.81 

5.40 

,41 

7.08  ' 

Canadian  Investment  Fund  . . 

5.90 

5.46 

.44 

7.20  * 

LeA’erage  Fund  of  Can . 

3.00 

2.73 

.27 

9.00  i 

Mutual  Accumulating  Fund  . . 

11.11 

10.18 

.93 

8.10  ( 
_ i 

(Jian  scene  two  completely  new 
trade  mark.s.  88  and  98,  in  replac¬ 
ing  the  lower  octainc  ga.solinc 
previously  sold. 

The  new  ga.soline  story  began 
when  B-A’s  new  Montreal  East 


Cunard  Donaldson 
C.  P.  S. 

Fnrness,  Withy 
(:.  P.  S. 

Furness  Withy 
Cunard  Donaldson 
Cunard  Donaldson 
McIiCan  Kennedy 
McLean  Kennedy 


Itatfour  Guthrie 
Western  Canada  S.  S. 
f  urness.  Withy 
Boyal  .Atalt 
C.  Gardner  Johnson 
Western  Canada  S.  S. 
Balfour,  Guthrie 
Balfour,  Guthrie 
Gardner  Johnson 
Boyai  .Mail  Lines 
Fnrness  Withy 
I jardner  .lohnson 
Balfour,  Ciiilhrir 


abling  B-A  to  produce  the  new  i  Beigiiim,  Holland 
,  ,  and  Germany 

gasoline.  Large  newspaper  ads,  |  Bclgimn,  Holland 


26  "Moni  Gaspe"  Montreal  Shipping 

27  “Prince  F.  Hendrick”  Shipping  Ltd. 

27  “Tmllrholm”  Swedish  American  Line 

29  “Oris”  .1.  Brock  Shipping 

‘29  “Woodford”  Cunard  Donaldson 

31  “Hclga  Smith”  \  Saguenay  Terminals  Ltd. 

.11  “Prins  J.  Willem  Friso”  Shipping  Limited 


Rapid  Growth  on  Prairies  to 
Quick  Freeze  Locker  Plants 


’  li(’lKiuii),  Hollunii 


owners  on  B-A  88  and  98.  '  Vancouver 

...  ..  ,  .  Mcdllerraiiean 

Skywriting  was  another  feature  ,  continental  Ports 


of  the  opening  weeks  of  the  cam-  '  France  &  Germany  ”  29  “Dalerdyk’ 
paign.  and  a  30-foot  blimp  bear-  ’  p.-iry  y  “Leme”  ' 

ing  the  new  trade  marks  was  European  Ports  ”  12  “Malacca” 

anchored  atop  the  newly-built  B-A  ;  -pQ  EAST  AND  JSOIJTH  AFRICA 


”  ;ll  “Prince  J.  Willem” 
”  .81  “Capo  Vila” 

•Aug.  .6  “Columbia” 

”  7  “Prins  Willem  V” 

”  II  “Weiidover” 

”  12  "Saint  .Malo” 

"  13  “A  Vessel” 

I  ’’  17  “Maria  Paoliiia” 

”  17  “Prills  .Alexander” 

’  ”  IS  “Prins  Willem  IV” 

”  19  “Coipo  Noli” 

”  26  “S-igneborg” 

”  22  “Prins  Maurits” 

•luly  21  “Tritone” 

”  26  “Winnipeg” 

”  ’29  “Dalerdyk” 

■Aug.  9  “Seattle” 

”  'J  “Leme” 

”  12  “Malacca” 


Shipping  Ltd. 
Furness.  Wllhy 
.March  Shipping 
Shipping  Limited 
Cunard  Ifonaldson 
Furness,  Withy 

Montreal  Shipping 
.Montreal  Shipping 
Shipping  Limited 
Shipping  I.imiled 
Furness.  AA’ilhy 
Saguenay  Terminals 
Shipping  Limited 

Empire  Shipping  Co. 
Empire  Shipping  Co. 
Boyal  Mall 
tiardner  Johnson  Ltd. 
Empire  Shipping  Co. 
lohnson,  Walton 


July  26  “  rhorstrand” 

.Aug.  12  “Cambray” 

”  .80  “loi  Cordillera" 

July  25  "Silverplane” 
•Aug.  10  “Sllversandal* 


Kerr  Steamships 
Elder  Dempster  Lines 
Shipping  Limited 
Dingwall  Cot  Is 
Dingwall  Cotts 


TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 


21  “Steel  Age” 

28  ".lalakain” 

15  “Peter  Maersk” 
15  “Trelllslck'’ 

15  “S'acram4nto” 


.\ug.  5  “Silver  .Maple’’ 

”  8  “Nikobar” 

”  9  “.American  Mail” 

”  12  “Francisville” 

)  ”  12  “Francisville” 

”  18  “AA’ashington  Mail” 


From  Vancouver 


“Lake  Kamloops” 


Amalgamated  Lxpurt 
Bohert  Beford 
Robert  Beford  Co. 
Mel,ean  Kennedy 
McLean  Kennedy 

Dingwall  Colls 
•lohnson.  AA’alton 
.American  Mall  Line 

Balfour  Guthrie 

Balfour,  Guthrie 
.American  Mall  Line 


Dingwall  Colts 


Empire  Shipping  Co. 


laic  July  “Panagiotis  Counantaros”  Empire  Shipping  Co. 


(Spwial  to  The  Financial  Times)  1  locker  plants  to  any  great  extent,  i  office  buildings  in  down-  from  Montreal  .luly  26  “ Thorstrand”  Kerr  Steamships 

,,,.  ■  1.  41.  -  m,.  ■  *U  1  town  Toronto.  '  -Aug.  12  “Cambray  Elder  Dempster  Lin 

Winnipeg.  -  Growing  at  the  |  Thus  m  Winnipeg  there  are  only  ma«ive  sales  nromotion  cam-  1  ”  shipping  Limited 

rate  of  nearlv  25  per  cent  a  A’ear,  1  four  such  establishments  while  in  !  *  ts  » .  t  j  ‘  From  Vancouver  July  25  "Silverplane”  Dingwall  Cotis 

the  number  of  quick  freeze  locker  |  Portland,  Oregon,  a  city  of  simi-  Sdl^layeVfn  l^pSnr’raS  I 

plants  now  in  operation  or  under  I  lar  size,  there  are  over  250.  TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

construction  in  western  Canada  is  I  The  nonularitv  of  these  locker  launch*"?  the  new  campaign.  Montreal 

consirucuon  in  western  canaaa  is  j  The  populantj  ol  tne^  locKer  promotion  efforts  for  a  full  straits i  Janan  luiv  •>!  -steel  Ane” 

approximately  425,  according  to  |  facilities  in  western  Canadian  ^onth  prior  to  the  announcement  ■  imiia  '28  ".liiaka^?”  BoTerl  Beford 

the  latest  figures  gathered  here,  i  rural  areas  runs  far  behind  what  gasoline  were  devoted  i  -W*-  '?  £?’ 

Of  this  number  Manitoba  has  120,  j  it  does  in  the  United  States.  Over  ,  pre-selling  and  educating  deal-  Imlla  ”  15  “Sacramento”  McLean  Kennedy' 

Saskatchewan  160  and  Alberta  i  the  border  more  than  half  of  the  i  the  new  gasolines.  In  ad-  ^rom  Vuncouver 

145.  In  the  West  alone  these  |  6,000.000  U.S.  farm  families  keep  dition  to  this,  sales  meetings  were  Majiilu  &  straits  Aur.  5  ‘‘Silver  Maple**  OinRwal)  (;ot!s 

plants  now  represent  a  $10,000,000  food  frozen  in  community  locker  I  held  right  across  Canada.  These  i  Manila  &  Japan  ■’  9  “American  .Mail”  Am?rTan'>^^^^^ 

industry.  :  plants,  and  the  number  is  growing  pre-selling  efforts  were  followed  '  a"d  „  ,  . 

Manitoba  started  off  this  year  j  rapidly  all  the  time.  I  by  regular,  hardhitting  mailings  i  Manna,' Hong''Knng  ’  “Fi-ancisville”  Balfour  Guthrie 

with  approximately  100  establish-  i  Tne  first  frozen  food  locker  i  to  dealers  after  the  campaign  had  i  .,  lappi.)  ”  12  “F^nclsviiie”  Balfour,  Guthrie 

nients  of  this  kind,  but  another  !  plant  short  course  ever  to  be  held  |  broken.  The  new  gasolines  re-  p “Washington  .Mail”  American  .Mail  Lim 
20  have  been  completed  or  are  in  in  Canada  was  put  on  in  the  Uni-  i  ceived  unsolicited  endorsations  on  ;  h"™  i  ^  July  22  “Hawn  Planter”  Dingwall  Cotts 

the  course  of  erection.  Virtually  j  versity  of  Alberta  in  Edmonton  in  all  sides,  by  motorists  and  dealers 

all  of  them  serve  the  rural  areas,  i  June.  It  is  estimated  that  80  per  alike.  j  L.Ss.N.H.  ,  , 

The  patrons,  mostly  farmers,  num-  cent  of  the  farm  families  make  use  -  An-  “Pan"agiotUc“SS^^^^^ 

her  some  40,000  in  this  province,  of  such  facilities  in  the  Foothills  Another  Biq  YeOf  Seen  I  to  FAST  COAST  IT  S 

conveniences  province.  Ninety  per  cent  of  the  Constfuctlon  in  WeSt  Vancouver  a’uk.'i5  ‘Lake  Sicamous”  Can.  AVestem  Canac 

of  this  kind  are  now  going  into  products  which  go  into  the  lockers  >*wn»4rMWFiwn  in  vrvsr 

the  homes,  city  people  in  western  consists  of  meat  of  one  kind  or  an-  “Construction  World”,  a  Van-  TO  WEST  INDIES  AND  GL'LF  OF  MEXICO  AND  S.A. 
Canada  are  not  making  use  of  other  ’  couver  publication  devoted  to  the 

rnnotrnr-tinn  Inrlncfc  ...nnrfc.hof  V.“'’iPP*’“"  .  ..  July  22  "Sunjewel”  .Saguenay 'remiinal: 

m  _ i-onsiruciion  inaustry,  reports  mat  Coirihbcan  &  Havana  23  “A  Vessel”  Saauenav  Terminal! 

Western  Canada’s  construction  Carribbeun  ”  2.8  “Sunrell”  Saguenay  Terminal! 

- - - - - -  nrosnects  for  1950  are  exceedinp-lv  Iv"*.'"®.'  '‘RaKnhIldsholiii  ”  Swedish  American  1 

.  prospects  lor  laou  are  excceaingiy  \\est  Indies  21  -can.  Observer”  C.  N.  Steamships 

!  good.  Surveys  recently  made  in-  .  ”26  “.Apollo”  Bobert  Beford  Co. 

I  We  wish  to  announce  dlcate  that  last  year’s  record  win  JanTlroI'smil08‘"‘*'.Aug.  4  “Mormacowl”  Montreal  Shipping 

the  admission  inlo  p®  matched  and  possibly  beaten.  !!  “Viuap,*)!,"'”  Swedish  American  1 

•  •■c  uumiaaiun  infO  ^  a  Buenos  Aires  8  “Bowhill”  Cunard  Donaldson 

DOPtnershio  of  1919,  Canadian  construction  Havana  "  17  “Eika”  .McI^eaii  Kennedy 

F  KM  rolled  over  the  billion  dollar  mark,  J"'?,"’*  ?,!|  “Canadian  Challenger”  C.  N.  Steamships 

West  Indies  22  “laidy  Rodney”  C.  X.  Steamships 

'  liD  I  ABTUlin  I  AnAAAIIP  a  figure  never  before  reached,  and 

mn.  J.  AnInUK  LAnUvUUC  western  Canada  that  re-  W.  indies  *  Cuba  .inly  .8!  “Belnor”  Piekford  *  Black 

gistered  the  greatest  percentage  •***«•  ■'*  “Can.  Constructor”  c.N.s. 

i  and  ■  gain  at  46'8{  against  the  national  V*"*®"'’*'’ 

!  o.-.x-xr.,  lor/  W.  Coast  S.  Anier.  July  22  “.Anchor  Hitch”  C.  Gardner  Johnso 

I  aa  M  ■wiuksBa  ua  ^  ^  average  of  199r.  Of  the  three  lappr.)  ”  28  “.Mormacland”  Balfour  Guthrie 

MR  RinHARn  n  FflRTFD  Pralrle  provinces.  Saskatchewan  Central  America  Aug.  1  “Don  Aurello”  Empire  Shipping  Co 

III  lit  niUnHni#  U|  rUwICII  ..OJ  .v,.  Uio-v,--.  .  .  *  -Sonta  EUana”  Gardner,  Johnson 

I  had  the  highest  percentage  in-  south  .America  '  -1  “Ravnanger”  Empire  Shipping  Co 

•  crease  over  1948  at  136.99  per  V,  *  “Coastal  Adventurer”  Gardner.  Johnson 

I  .  ,.1.  „  J  .i.  t.entrnl  &  S.  .A.  Ij  “Sonta  Lconor”  (iardner  Johnson 

'cent,  which  compared  with  72.89  ^.w  Westminster 

JtllPnAyp  A  #IA  11  n  A  Bll#  ^.Iberta  and  40.92  per  Hawai  Ang.  5  “Hawn  Craftsman”  Dingwall  Cotts 

ALLtyUllt  &  uUIVIrANY  ..11  '*’0  pacific  islands,  AUS'TRALIA  AND  NEW  ZEALAND 


j  TO  EAST  COAST,  U.S. 
j  From  Vancouver  Aug.  15  ‘Lake  SIcatiiuus*’ 


Canada  are  not  making  use  of  1  other. 

We  wish  to  announce 
the  admission  into 
partnership  of 

MR.  J.  ARTHUR  LAROCQUE 

and 

j  MR.  RICHARD  D.  FOSTER 

ALLEBONE  &  COMPANY 


8  “Howhill” 

”  17  “Eika” 

’’  10  “Canadian  Challenger' 

”  22  “laidy  Rodney” 

.luly  .81  “Beliior” 

Aug.  .8  “Can.  Constructor” 

July  22  “.Anchor  Hitch” 

”  28  “.Mormacland” 

-Ang.  1  “Don  Aurello” 

”  1  “Sonta  Eliana” 

’’  1  “Ravnanger” 

”  8  “Coastal  Adventurer” 

”  15  “Sonta  Lconor” 

nster 

Ang.  5  “Hawn  Craftsman” 


Members 

.Montreal  Stock  Exchange 
Montreal  Curb  Market 


Telephone 
MArquette  9233 


211  St.  Sacrament  Si. 
Montreal  1 


CHIBOUGAMAU 

We  hove  prepared  an  informational  circular  on  the 
fallowing  Chibougamou  propertiei: 


,  British  Columbia  was  12.53  per  Vancouver  . 

I  cent-  .xusiralla 

— - -  Austrnlil  .• 

the  cost  .of  the  operation  here.’ 

:  During  the  early  years  of  World 

.X-  ?r  .U  1.  4  i  (appr.l  ”  ;gi 

I  War  II  there  was  a  boom  in  peat  j 
I  production  in  British  Columbia  be-  i 
•  ■  4  '1.4  "-.rtoyial  wa.s  used  as  a  : 
flux  in  aluminum  plants.  When  VANCOUVER 

_ _  J  ,  J  From  Montreal  J 

•cc^T.s  was  developed  re- 
4  —  the  trade  slack-  NEWFOUNDLAN 
ened  off,  and  it  is  now  at  its  low- 

level  in  years.  liiiiiiux 


July  22  “AA’aikawa” 

”  29  “Narrundera" 

.Aug.  2  “Barranduna” 

”  2  “ Ihor  1” 

July  25  “Blue  Seal”  . 

”  36  “Tongariro” 

”  25  “A’essel” 

.Aug.  I  “City  of  I.ielifield” 
”  3  “Derrynane” 


From  Montreal 


July  25  “Seaside” 


NEWFOUNDLAND  SERVICE  FROM 

Montreal  ”  22  “Blue  Seal” 


Quebec  Chibougamou 
Goldfields 

Reyran  Gold  Fields 

'  Quebec  Smelting  and 
Refining 

Obolski  (1945)  Limited 


Kayrand  Mining  and 
Development 

Campbell  Chibougamau 
Mines 

Jaculef  Mines 
Belle  Chibougamou 


Copy  ot  some  may  be  obtained  on  request 


J.  E.  DesRosiers  Inc. 


132  St.  James  St.  W, 


HArbour  0632 


film  - 


Cl 


Halifax 
!  .Montreal 
I  Halifax 
;  Montreal 
Halifax 
I  H.nlifax 
I  Saint  John 


25  “Fort  Townshend” 
25  “Newfoundland” 

28  “Island  Connector’' 
6  “Fort  Avalon” 

9  “Wellington  Kent” 
12  “Nova  Sotia” 

15  “Fort  Amherst” 

21  “Fort  Avalon” 


Can.  Australian  Line 
Empire  Shipping  Co. 
Empire  Shipping  Co. 
Empire  Shipping  Co, 
Montreal  Shipping 
Mtl,  Australia  N.Z.  Line 
Mtl.  Australia  N.Z.  Line 
Mtl.  Australia  S.X.  Line 
Mil.  Australia  N.Z.  Line 


.March  Shipping 


Montreal  Shipping 
Furness,  W’ithy 
Fnrness.  Withy 
Clarke  Steamsliip 
Furness.  Withy 
Robert  Beford  Co. 
Furness.  AA’itby 
Furness.  AA’Ithy 
Furness,  AA’ilhy 


j  (fv  tonic  olapo  in  the  worlra  of  the  ,*?  hereby  given  that  a  div- 

liy  lOOK  place  in  me  wofks  or  me  ij^nd  of  thirty  cents  (6.,80)  per  share 

I  fnllv  owned  subsidiary  Northern  being  at  the  rate  of  4.80%  per  annum! 

Aluminium  Company  Ltd.  m  t:Sr,.e*^Trefrr;e"rs.^^^ 

I  Rogerstonc,  England.  There  a  i  nany  for  the  three-month  period  end-  j 

.gigantic  modern,  semi-continuous  Au"«nsl'''L5th?'i9,56?^o 

strip  mill  with  a  hot  line  capacity  record  as  at  July  list,  1950. 
j  of  150.00  m.t.  and  cold  rolling  fa-  Or.ler  of  the  Board. 


'  cilities  of  50.00  m.t.  will  go  into 
operation  this  month.  The  present  j 
capacity  has  been  28,000  m.t.  A  July  17.  I950. 
large  part  of  this  new  production 
i.s  intended  for  Britain’s  export 
markets,  and  some  of  it  may  in  '  CAT 

j  finished  form  find  its  way  back  to  ,  PDAR 

I  Canada.  I  unwu 


BOLAND  CHAC.NON. 
Secretary-Treasurer 


CATELLI  FOOD 
PRODUCTS.  LTD. 

NOTICE  is  hereby  given  tliat  the 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  July  1 1  Hi  1 950,  a  quarfarif 
dividend  of  Seventy-five  cants  per 
shore  in  Canadian  currency  was  da- 
clored  on  the  no  per  velu%Sherai  of 
this  Company,  payable  September  5Hi, 
1 950,  to  shareholders  of  record  at  the 
close  of  business  August  1 1  th,  1 950. 


J.  A.  DUUIA 
Secretary 


i  West  African  Project  i  >OTlCE  is  hereby  given  tliat  the  thisCompany,payableSeptember5Hi, 

*  I  regular  quarterly  dividend  of  twelve  1  loso  in  .finrahnl.!... nS u.. 

■  The  company’s  British  contract  nnd  one  half  cents  (.12'.Tels)  per,  '  .  4  . 

!  4411=  Cn..  in  iQr.n  nC  og  non  ""  'k®  “A"  shares  and  close  of  business  August  1 1  Hi,  1 950. 

calls  for  delivery  in  19o0  of  95.000  «  dividend  of  tweniv  cents  (.2ncts)  I  u  .  .  . 

'  m.t.  to  which  must  be  added  the  p®®  share  on  the  class  “B”  shares  j  Montreal  J.  A.  DUUIA 

j  backlog  of  40.000  m.t.  from  the  ?o^ ''ZH?r.y''p;^riiirend^^^^^  July  11th,  1950  Secretory 

1949  contract,  that  is  a  total  of  August  .81st.  I95I).  said  dividends  lo 
135.000  m.t.  Britain  is  presently  j  oT\^ronron^t’e 

paying  with  Marshall  Plan  dollars,  j  n®ss  on  August  2ist.  19.56.  | 

Pressure  by  the  British  govern-  I  fODEB  of  the  board.  i®'  *  ’  ■ '  " 

ment,  anxious  to  save  hard  cur-  ROMEO  Desjardins, 

rency,  for  the  establishment  of  a  ;  Secreiary-Trcasurer.  | 

large  smelter  in  the  Sterling  area  i  .Montreal,  July  I3th,  in,50.  I  m/w9tn€'w¥ 

has  been  largely  responsible  for  '  **“  3io*i»  ourti 

the  formation  of  West  African  .  .  .  ,  '  4STH  CUMSECUTIVE  DIVIDEND 

Aluminium  Company  Ltd.  which  is  °  pres-  ;  ^  dividend  ot  filteen  cents  (15c)  per 

investie-atinr  the  nrosnects  of  es-  **^®"*^  Beauharnois  Power  Corpora-  ;  share  on  all  issued  Common  Shares 
investigating  uie  prospects  or  es  4.  ,,  .  ;  of  the  Company  has  been  declared 

tablishing  an  integrated  aluminum  ’  ,  payable  September  1st.  1950.  to  all 

Rmeltinp'  industry  in  the  void  financing  arrangements  un-  !  shareholders  of  record  as  at  the  close 

Sst  Colony  doubtedly  will  be  on  an  interna-  |  ••“'y  3i-  «50- 

Ai _ u _ 1  tioHal  scale.  considering:  the  inter-  I  ®y  Order  of  the  Board, 


tablishing  an  integrated  aluminum  * 

smelting  industry  in  the  gold  I  financing  arrangements  un- 

Coast  Colony.  !  d°nt)tedly  will  be  on  an  interna- 

Aluminium  Limited  is  holding  an  j  ^'""al  scale,  considering  the  inter- 
undisclosed  minority  interest  in  j  involved, 
the  company,  the  other  sliarehold-  j  ‘  '  ’ 

ers  being  Lever  Bros,  of  England  |  _ _ _ 

and  Duncan  Rose,  a  well-known  , 

South- African  financier  who  held  DlSappOIHTITIGIlT  •  • 
certain  options  and  concessions  on  4.  .  , 

the  'Volta  River  which  is  envisaged  (Continued  from  page  D 

for  the  required  major  power  de-  j 

velopment.  West  African  Alumin-  ploration  of  natural  resources 


I  «soi  ttestt  I  uMiTt* 

45TH  CONSECUTIVE  DIVIDEND 


K.  R.  GILLELAN. 
Vice-Pres.  and  Sec.-Trets. 
Brantford.  Ontario.  July  7,  1950. 


LEITCH  GOLD  MINES 
LIMITED 

(Nn  Personal  Liability) 
DIVIDEND  NO.  48 


I  ium  Company  has  also  acquired  throughout  hinterlands  of  Canada,  dividend  no.  48 

j  concessions  on  the  sizeable  Jsauxite  [  jong  with  a  surface  area  of  94,000  notice  is  hereby  given  that 
deposits  in  the  Gold  Coast  terri-  I  jj„g  474  ,„jigg  j  quarterly  dividend  of  two  cents  per 

tory,  in  relative  vicinity  to  the  „  4,.  •  4  g  I  *1***  j’®®"  declared  by  ihe  Dlrec- 

T-ho  Th®  P*®"  Calls  for  the  installa-  I  tors  of  the  Coinpanv,  payable__ln 
projectea  power  development.  The  !  ^  ,  (.anadlan  funds,  on  August  l.i,  19.>o. 

i  whole  project  is  still  in  the  explor-  i  t'O"  of  119,500  horse  power  of  hy-  m  shareholders  of  rreord  at  dose  of 
alory  .tax.,  how.v.r.  !  draalia  turbto  In  the  .arly 

Bauxite  The  Kev  !  stages  of  the  development  416.000.-  AV.  AV.  McBBlEN. 

nauxii«,  xne  ixey  ,  K.W.H.  would  be  available  for  Secretary-Treasurer 

The  long  term  outlook  of  any  development  neared  juiy  11.  19.56. 

aluminum  enterprise  rests  on  ade-  maturity  more  of  the  power  would 
quate  supply  of  high-grade  baux-  used  for  pumping  and  finally 

ite.  Aluminium  Limited  is  in  this  210.000,000  K.W’.H.  would  be  avail-  NORANDA  MINES, 
respect  in  a  fortunate  position,  j^^le  for  sale  annually.  ,  i^iTen 

Apart  from  its  bauidte  propertiM  addition  to  irrigating  half  a 

in  British  Guiana  which  were  Arvi-  niillion  acres  and  creating  enough  dividend  notice 

I  da’s  main  source  of  supply  in  the  p^^.g^  4^  serve  Saskatchewan  for  vqticf  is  hereby  given  that  ar 
past  and  the  above  mentioned  con-  years  to  come,  thus  simpli-  interim  dividend  of  One  Dollar  (?L00 

cessions  on  the  Gold  Coast,  the  rural  electri-  DDeomrf  of'^x^randL 

company  has  in  the  past  few  years  the  dam  would  provide  Mines,  Lim'ited  payable  September  ISIh 

Shipped  to  Arvida  increasing  ^g  j^g  ’  jg^  gnd  many  J®  M'a®®h®>"i®®*  "f  r®®®®**  August  11th. 

amounts  of  bauxite  from  proper-  ^^^^res  AAdth  adequate  water  '  order  of  the  Board. 

ties  held  m  the  name  of  its  French  raise  the  level  nnADFiELD. 

subsidiary  Bauxites  du  Midi.  They  Qu’Appelle  vallev  lakes  and  Secretary 


NORANDA  MINES. 
LIMITED 

DIVIDEKD  NOTICE 


are  located  on  the  Los  Islands  off 


.7.  R.  BRADFIELD, 

Socrelary 


Long  Lake,  thus  establishing  fur-  1  Toronto.  Ontario,  July  18,  1950. 


Can.  AA’estern  Canada  S.  S. 


Saguenay  Terminals  Ltd. 
Saguenay  Terminals  Ltd, 
Saguenay  Terminals  Ltd. 
Swedish  American  Line 
C.  N.  Steamships 
Bobert  Beford  Co. 

Montreal  Shipping 
Swedish  American  Line 
Cunard  Donaldson 
.Mcl.eaii  Kennedy 
C.  N.  Steamships 
C.  N.  Steamships 

Piekford  A  Black 
C.N.S. 


C.  Gardner  Johnson 
Balfour  Guthrie 
Empire  Shipping  Co. 
Gardner.  Johnson 
Empire  Shipping  Co. 
Gardner,  Johnson 
(iardner  Johnson 

Dingwall  Cotis 


Conakry  on  the  coast  of  French  ,  reserves.  !  ' 

Guinea,  West  Africa  Weather  Not  Changing  1“ - ! 

A  fuUy  owned  subsidiary,  Ja-  while  the  federal  payments  un- j  WAITE  AMULET  MINES, 
maica  Bauxites  Limited,  is  only  assistance  I  lajiTBn 

awaiting  finalisation  of  the  con-  the  1949-50  crop  year  .  LIMITED 

cession  negotiations  with  the  ^  $21,000,000,  i  dividend  notice 

Colonial  Govt.  —  which  is  believed  4.  ...  4  .4_  .  j4  .  ,,.4  uiviut-yu  ixuiiv,*. 

to  be  Imminent,  —  in  order  to  ®  ^  ..  o-nvl-nment's  •  M  n’*’'**  V 

,  .  J.  J..  ij  1  J.  t-»  u  3-S  expensive  as  the  government  S  interim  dividend  of  Twenty-five  cent? 

start  construction  of  a  plant  which  .^peforn  feed  ^  per  share  has  been  declared  b> 

is  to  convert  Jamaican  bauxite  into  ® ^  »'!®  i>i®®ct..rs  of  AVaitc  Amulet  Mines 

,  .  .  ,  •  ^  -J  \  mu  errains  shipped  to  other  parts  of  l.miited  payable  September  ilth, 

alumina  (aluminum  oxide).  The  in-  p  ^  Since  the  freight  subsidv  shareholders  of  record  at  the  rlosr 

itial  capacity  of  the  plant  will  be  Canada,  bince  the  ireignt  suDSiay  buyn„s  August  i6th,  1950.  . 

40.000  m.t.,  but  capable  of  enlarge-  was  inaugurated  in  1941  it  has  cost  order  of  the  Board, 

ment  to  400.000  m.t.  p.a.  It  rep- 

resents  the  first  major  venture  to  Jrom  1939  to  date  he  Secretar, 

commorcui,*  U,.  -t  o,  E—;  S"”' 


Guinea,  West  Africa. 

A  fully  owned  subsidiary,  Ja¬ 
maica  Bauxites  Limited,  is  only 
awaiting  finalisation  of  the  con¬ 
cession  negotiations  with  the 
Colonial  Govt.  —  which  is  believed 
to  be  Imminent,  —  in  order  to 


product  in  the  process  of  the  con-  ^ 

version  of  bauxite  to  aluminum.  J  8oi.RRW.vuu. 
The  product  will  be  offered  to  alu-  1  farm 


The  product  will  be  offered  to  alu-  1  authorities  continually  MACASSA  MINES, 

minum  reduction  smelters  and  in  PO***t  cut,  the  Aveather  is  no  LIMITED 

smaller  quantities  to  abrasives  1  changing  on  these  plains.  T  :e  next 
manufacturers.  Two  pounds  of  I  6C  years  wil  be  pretty  much  the 

alumina  are  equivalent  to  one  |  ®Anie  as  the  1^150.  Farmers  will  ,,pppDv  given  that  a  quarterly 

pound  of  aluminum.  probably  get  better  seed,  improved  dividend  of  ’Three  Gic)  Cents  per 

^  .  .  .  c  \  vjiriptipq  nf  crain  A.nd  there  wiM  he  shat‘<*  bus  bp6n  declared  on  tlie  issued 

Presently  a  joint  commission  of  varieiies  or  gram  ana  tnere  wi.i  oe  company,  and 

experts  from  Aluminium  Limited  |  tillage,  weed  control 

and  The  British  Aluminium  Co.  I  and  conservation  methods  but  the  September  ^L.th.^  m.6^  to^sharehoiders 
Ltd.  is  on  its  way  to  North-Borneo  *"ost  important  trend  will  be  ihe  Q^der  of  the  Board, 

to  explore  bauxite  deposits  and  re-  |  better  use  of  water  resources,  both  e.  av.  vaxstone,^^^ 

port  on  the  possibilities  of  smelt-  j  nm-off  and  flowing.  Toronto,  July  11,  1950. 


ling  operations  in  that  region.  | 
The  proved  and  probable  baux-  | 
ite  reserves  of  the  fully  owned 
Demerara  Bauxite  Company  in 
British  Guiana  alone  —  according 
I  to  the  company’s  recent  statement 
to  the  New  York  Stock  Exchange 
—  are  adequate  to  keep  the  exist-  ! 
ing  smelters  at  peak  production  I 
for  a  period  of  thirty  years,  while  I 
the  Jamaica  deposits  should  pro-  | 
vide  for  a  similar  period.  Ship-  ! 

I  men ts  from  French  Guinea  Avill  be  j 
I  stepped  up  to  250.000  m.t.  per 
!  year  and,  together  with  the  other  ! 
j  mentioned  reserves,  will  extend  the  j 
I  life  of  the  major  Caribbean  depo-  | 
i  sits.  I 


YACHT  FOR  SALE 


Wilrich  Preparing  Approximately  24,000  acres  are  I 

Tft  Drill  lat  Well  under  lease  in  the  Pouce  ■ 

Nauss,  I  (Continued  from  page  1) 

Edmonton.  Equipment  for  well-known  geologists,  report  the  _ _ 

I  the  first  well  to  be  drilled  by  structure  of  this  area  is  a  dome  ^  ^  TIC 

I  VA'ilrich  Petroleums  Limited  in  somewhat  triangular  in  shape,  ap-  meet  requirements  of  the 

'  association  with  acific  Petrol-  proximately  11  miles  long  and  6  northern  area  south  of  the 

cums  Limited  in  the  Pouce  Coupe  miles  wide.  Excellent  closure  border. 

:  area  is  now  being  set  up,  accord-  amounting  to  60  feet  has  been  **®  Edmonton  P.  &  P.  project 
ing  to  G.  A.  Richardson,  presi-  established  on  three  sides  and  been  largely  a  venture  of  Mr. 
dent.  Drilling  will  start  in  a  few  although  a  similar  amount  of  Sweezey,  whose  identification  with 
j  days  and  the  well,  being  drilled  closure  has  not  been  assured  to  *^be  industry  is  summarised  (in 
to  test  the  favorable  triassic  lime  the  northwest,  there  is  good  evl-  part)  from  the  Canadian  “Who’s 
at  a  depth  of  4,600  feet,  should  dsnee  of  a  closure  in  that  direc-  Who” : ‘‘Received  early  engineering 
2  completed  within  three  weeks  tion.  training  in  power  development 

spudding  in.  Known  as  P.R.N.G.  The  Viking  sand  lying  on  top  projects  in  Saguenay  region,  log- 
ilrich  No.  1  in  LSD  15-21-80-  of  the  Pouce  Coupe  structure  has  ging  forestry  Avorh  and  expiora- 
’JW6th,  the  well  is  some  50  miles  an  estimated  gas  reserve  of  122  tion;  president  Port  Alfred  Pulp  & 
.est  of  the  important  Shell-B.A.  billion  feet,  while  the  first  ob-  Paper;  director  Belgo-Canadian 
1  Whitelaw  No.  1  in -Peace  River  jective  in  the  area  is  considered  j  Pulp  &  Paper  Co.  and  Bromptoii  1 
Area.  to  be  in  the  triassic.  |  Pulp  &  Paper  Co.;  extensive  ex-  I 


I  Timing  Now 

(Continued  from  page  1) 


Offers  invited 


This  65'  Palatial  yacht,  in  exceptionally  fine  condition  has 
Double  planked  African  Mahogany  hull  and  Teakwood  Decks. 
Powered  by  Sterling  Dolphin  engines  and  has  cruising  speed 
of  14  to  18  knots.  Owners  cabin  with  two  double  beds,  beau¬ 
tifully  fitted  out  and  connected  with  tile  bath  and  washroom 
all  adjacent  to  large  after  deck.  Stainless  steel  galley  is 
equipped  with  gas  stove  and  electrical  refrigeration.  Hot  and 
cold  running  water,  liberal  headroom  throughout  including 
engine  room.  Must  be  seen  to  be  appreciated.  For  appoint¬ 
ment  to  inspect,  contact  Mr.  J.  A.  Bennet  at: 

THE  CANADA  TRUST  COMPANY 

110  YONGE  ST.,  TORONTO  e  TELEPHONE— AD.  5833 


i 


